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AID FOR CRIPPLED | 
Canadian-Invente 
Plastic Splint 


Mesical ‘Boomer’ 


The world is tak 


Inside 


ing notice of this 


revolutionary technique, built on 
the faith of 25 shareholders and 
the dedication of a former army 


officer.... 


James Richard Murray, 42, is the new general manager of 290- By DAVID FRANCIS 
year~: +d Hudson's Bay Co, The ancient company stil] maintains) Broken or deformed limbs of 
trading posts in the hinterlands, but its big-city department stores people the world over may soon 
last year did almost $140 million business. Sales in northern) be held in a healing position by 
stores and furs were almost $27 million. Wholesale business | a Canadian invention — plastic 
amounted to $48 million, Hudson’s Bay Oil & Gas Co, produced | splints 
7.3 million bbl, of oil last year. (Personality sketch, p. 6) This revolutionary technique 
ie for making splints, shells, casts 
and self-help devices may 
| largely replace plaster, metal or 
| conventional plastic splints. 
Medical men say it may pre- 
vent or correct the tendency to 
deformity and crippling 
follows such diseases as arth- 
ritis, rheumatism or leprosy. 


NATH 1ON’S BUSINESS 


Tower of Babel 
At. Winnipeg 


There is plenty in the tentative platform of the new 
left-wing political party proposed by the CLC and the CCF 
to alarm responsible Canadians who do not believe the 
country owes them a living, or that spoilation of one’s neigh- 
bor or class warfare are the way to a better Canada. 

Among the schemes discussed or accepted as desirable 
policy for the new angelic choir were apparently a capital 
gains tax, an end to depreciation and depletion allowance, 
the bringing of all investment under “general social direc- 
tion” (whatever that is) and an eventual take-over of the 
banking system. Army officer produced “Dura- 

Altogether, the “National Seminar” held last weekend in| Foam” splints. 

Winnipeg to lay a os lation of agreement among farmers,| Lt.-Col. H.-F, Pierce was in 
union men arid doctrinaire socialists was a very thin affair. | command of the Royal Canadian 
(See p. 22.) It will be a long time before this political mar- rte Corps repatriation 
: a epot in England during World 
riage produces any patter of little votes: War Tli<atAe 

Before it can get oft the ground, the proposed party has| “We had a great number of 
to get approval from the annual conventions of the CCF and| badly wounded cases,” said Col. 
the CLC. Then, presumably, there has to be a convention, a| Pierce. “it was there I first saw 
name, a leader and a final platform. the need. 

. : in RAIN A Bi Et When he got out of the army 

But the going is likely to be tough for this still-nameless (Continuation pace eel. 7) 
marvel which was born in a Tower of Babel. 

Even -the hand-picked people meeting in Winnipeg had 
a hard time adjusting to each other’s habits of thought. It| 
will be still harder uphill work persuading the rank and 
file in the CCF and the CLC to yo as far as the delegates did’ 
in modifying their political attitudes. And the farmers, whose 
support is vital, are being very independent. 

Much of the enthusiasm engendered by the sweeping 
plans and the rich, beautiful prose was dampened in the end. See eee a 

: neering reports on the Wenner- 
Speakers warned delegates that the party couldn’t expect Gren Peace River hydro de- 
to gain power overnight and pointed to the British Labor | velopment are being prepared 
Party’s 40 years of opposition. 


Ps sychologist, 


Researcher, 


Medal Winner 


About 12 years of research by 
a dedicated former Canadian 


From Our Own Correspondent 


Discussions have been held 
To union people particularly and doubt to many | on using the Wenner-Gren rail- 


others besides, this prospect of 40 years in the wilderness) way as part of a link between 
is unattractive indeed. Alaska and the U. S. proper. 


no 


Directors of Peace River 
| Power Development Co. begin 
| meetings in London Sept. 17 to 


No Quick Cure for Oil n 
make a final decision on the 


Perhaps the greatest virtue of the Borden report on oil} whole 4-million-hp hydro proj- 
is its undramatic quality. 

Any earthquake of a report would almost inevitably have 
had drastic effects on a major Canadian industry, 
effects for the Canadian consumer—and a gigantic infusion 
of government control over this important part of 
dian economy. 


ect. 


Representatives of Wenner- 
no good | Gren B.C, Development Co. and 
the provincially-owned Pacific 


Great Eastern Railway met in 


Fairbanks this week to discuss 
the rail link. 

For Canada is confronted with an oil dilemma. It’s sim-| wy, ner_Gren officials indicate 
ply this: Our wells can produce a great deal more oil than | the directors likely will give the 
they are selling. And yet Canada imports some 30% of its head on the hydro projects, 
oil needs because foreign oil is currently cheaper at Mont-| probably by Sept. 24. 
real, for example, than would be any piped-in Canadian, The federal government 
product. (See p. 26.) vors a start on 

The people who most readily can do something about, River ee nee ro a a 
moderating this dilemma are the big international com- ge an peer 
panies. They may be able to use more Canadian production | problems. 
by reshuffling their supply and distribution channels—leav- 
ing to another day the question of alternative means of rais-| moters have a head - start and 
ing output by, fox example, a pipeline to Montreal’s refineries. | feel they can’t be stopped as 

In the past few years the big distributors have had; 
private warnings from Ottawa that they would be wise to 
re-arrange their oil production and distribution systems in 
a way more favorable to the oil producers in Canada. Some 
of them have already been makir.g moves along this line. * k D 

But the Borden report is a formal and very positive hint toe S roop 
as to what they should do in their own and in the Canadian West 
interest. Furthermore, it gives them a timetable whereby to fairly 
tidy up their house. 


This will not solve the Canadian oil dilemma. The east 
of Montreal area will likely long continue to be more cheaply 
served by foreign vil. Any voluntary, hence economic, action’ 
by the oil companies will only go part way to consuming the | worn Oils Index dropyed 3.4 
vast quantities that the western producers want to sell. points in two days to a new 

But beyond that, there lies only government compulsion | four-year low. 
which raises horrible problems of import and export control,| On the other hand, the two 
foreign retaliation and higher prices to Canadian consumers major oil companies — Inter- 
either at the gas pumps or as the taxpayers of subsidy. provincial Pipe Lines and 

Of course, the Borden Commission can only make recom- ee Ol a oo 
mendations. What happens next depends on action by Ottawa. |. Se ee oe ee 


: . . e , , . | er prospects for export pressure. 
One thing is certain: There is no easy or quick solution to| op details on the Borden re- 
this problem. 


port, see p. 26. 


the Cana- 


go-a 


fa- 


signs 


But the Peace River pro- 


intern Oil 


tern oil stocks came under 
heavy selling pressure 
following release of the second 
report of the Borden Commis- 
sion on Energy, dealing with 
Canada’s oil supply. 


Toronto Stock Exchange's 


which | 


Wusieedinen Rail. Beied 


Plans Really Rolling Now? 


VANCOUVER — Final engi- | 


! The Canadian Arthritis 
Rheumatism Society has 
mated that the annual loss 
wages through disability from 
rheumatic diseases is more than 
$75,000,000. 

The product: 
splints 

The manufacturer: Dura-De- 
sign Plastics Ltd., Toronto. 


and Revolution Nobody Talks About 

esti- 

Here’s a red-hot trend in Canadian transportation 
that could alter our whole social and industria] pat- 
tern. It’s so hot, though, that the men who know it 
best don’t like to discuss it, p, 21 


in 


Teri ea Do You Place Canada First? 
The struggle today within our borders is between 
those Canadians who regard the nation first and those 

The inventor: Lt.-Col. H. F. who put the nation second to an immediate standard 
Pierce, MBE, an Oxford gradu- of living, writes Bruce Hutchison, What the struggle 
ate in neuro and experimental is a 
psychology. 
Backing the new 
pany are about 25 : 
| “This is a 100% Canadian de- 
| velopment which shortly 
|pects to do business in other 
| countries,” said George Parsons,: 
| chairman of the board of direc- 
tors of the firm. 

“T think in my own mind that 
in 10 years this type of plastic 
cast will be used around the 
| world.” 

Already sales have been made 
in the U. S., U. K., France, 
Cyprus, Lebanon, India, Pak- 
istan, Brazil and South Africa. 

Col. Pierce leaves soon for 
New York to organize with of-| 
ficials of the United Nations In- 
ternational Children’s Emerg- 
ency Fund a world-round trip 
to underdeveloped countries. 
He intends to set up schools 
to train medical workers if the 
use of “Dura-Foam.” | farmers’ crops. y 
“We are particularly inter- | 
ested in the correction of de-| 
(Conf#inued on page 8, col. 5) 


How Arthur Tateishi Came Back 


They kicked him out of B, C. in wartime and ruined 
his business. Courage and imagination put him back in 
a booming business. ...+++- p. 29 


Who'll Move First: 


Ducks or Farmers? 


e 
From Our Own Correspondent 


| WINNIPEG — They finally | 
| chased the grain-stealing ducks | 

| from the Lake Manitoba farm 

| district—but scores of deafened 

grain-growers may not be far 
| behind. 
The ducks, and later, black-| 

| birds, have been dining off the 


private com- 
shareholders 


exX- 


The birds 
frightened. 
Only. two 
wrong: 
@® The ducks might figure out 
| the firings are all noise and no 
Missiles and come back. 
@ The noise - blasted farmers 
might leave ahd never 
back. 


Ship Rites. 
May Tumble, 
But No War 


By ERIC RICHTER 


are effectively 


things could go 


First the government set up 
feeding stations bordering the 
districts. 

The ducks quickly saw the 
advantages of the free lunch| 
over foraging in farm fields and | 
the idea worked pretty well. 

But the word spread and free- 
| loaders have been running up an 
annual tab for the taxpayers of 
$30,000. 

Then came the blackbirds. | 


The solution: A butane-fired | 
explosive device that shoots 
shattering blasts at regular in- 
tervals—from 10 sec. to 10 min. 

Farmers hav ri 
them at boat 200 eu the cults Teem, the ponstlinty “8 

' butane refills at $10. full-fledged freight 

ig SRO Miah fo" ade j|has diminished (FP, Aug. 8). 
| The reason: Three 

German shipping lines, which 
earlier served notice they in- 
tended to resign from 
| freight conferences which gov- 
jern Great Lakes-Europe trade, 
have decided not to withdraw. 


Jlong as they don’t plan power 
export to the U. S. 

The meeting on the proposed | 
rail link is reported to be sub- 
| stantially in agreement. The line 

would join the PGE near Prince 
George and run north about 500 
mi, to the Yukon border. (More 
details p. 3.) 


| lines are changing swiftly in the | 
|war for St. Lawrence Seaway 
| ocean freight. 


As a result, while further rate 


Our Construction Rolls On 


Despite U.S. Steel Strike 


By FORBES GILBERTSON 


come | 


MONTREAL (Staff)—Battle | 


rate war) 


major | 


two} 


the Columbia | 


So far, the U. S. steel strike 
hasn’t slowed Canada’s vigorous 
construction program one bit. 

But some steel fabricators feel 
the picture might be grim in a 
month to six weeks on construc- 
tion projects requiring 
heavy wide flange shapes. 


very 


How these companies would 
be affected depends to a large 
extent on they have 
in hand 


the jobs 


Where very heavy structurals 
are needed on major or special 
jobs, the situation could be bad 
in a month or so but it wouldn’t 
affect companies putting up fac- 
tories and lighter types of 
building or construction. 

Very heavy beams are cus- 
| tom-ordered from U, S. mills 
jand, say fabricators, beams 

ordered just before the strike 
| would not- be delivered 
about six weeks after the strike 
finished. 

Longer the strike lasts, great- 
er the gap between its end and 
delivery of orders. Orders 
placed with U.S. mills now face 
indefinite delivery. 


British mills are reported to 
be booked up until next year for 
heavy shapes comparable to 
those usually bought in the 
U.S, 

Spokesman for one structural 
steel company in Toronto re- 
ported that his company wasn’t 
proceeding with three majo? 
building projects but this was 
| the only report of wofk not pro- 
| ceeding. 


Other major companies saw 


until | 


no immediate problem but most 
felt the situation could be seri- 
ous in another month or 
weeks, if the strike continues. 


Structural shapes can be built | 
up by welding other shapes to- 
gether, but, say fabricators, this | 
means more fabrication and 
higher cost. 


But some owners of construc 
tion projects will be willing, if 
necessary, to pay this premium, 
to get work started. 

Canadian steel mills, going at 
full capacity now, are gradually 
extending delivery dates on the 


other kinds of structural shapes | 


they normally — 





Six | 


ence 


As result, battle for the 
scarce Seaway - generated 
freight now shapes up as a 
| clean-cut fight between confer- 
lines and independent, 
|non-conference competitors. 


a 


Shipping circles believe that | 


threat by the three lines — 
North German Lloyd, Hamburg 


- | Amerika and Ernst Russ Lines 


—to withdraw forced the two 
conferences involved to re-ex- 
amine their rate policies. 


Result, it is expected, is that 


new conference rates more com- | 


| petitive with those offered by 
non-conference operators will 
‘be set. 


Heie’s s Retailing Paik: 


By RAY MAGLADRY 

Canadjan retailers this week 
were watching the first indi- 
cator of the traditionally big 
fall season. 

Back-to-school spending on 
apparel, footwear and accessor- 
ies, and on school supplies, could 
point up the trend for the 1959 
home stretch. 

The outlook: 
good, 

Sales this year have been 
clipping ahead of 1958. In de- 
partment store field, this has 
been true even in a hotter-than- 
usual summer that normally | 
would dampen shopping. 


In week ending Aug, 22, de- 


It should be 


School Sales Looking Good 


i 


partment 


c 


re 
ef ve 


store sales climbed 
over comparable 1958 
week. First half gain was 6.2%, 
although volume has _ been 
|bouncier ever since May. 

Most elementary and second- 
ary schools will open after 
Labor Day, Sept. 7 

“Seasonal weather and a good 
pre-school and pre-college busi- 


|ness will almost certainly pro-' 


duce a major lift for ‘the rest 
of the year,” a weather-con- 
scious clothing retailer says. 
One developing trend in the 
| youth market is growing inde- 
|pendence of young people. 


More of them are shopping | 


| for themselves, without clearcut | 
direction from parents. 


[LIFE POLICIES 


They're Making 


Your Insurance 


Kasier to Use 


Watch these proposals, which will 
make important changes in your 
life insurance over the next few 
years... 


~ 


By H, BR, SUYDAM 

Canadians have long looked on life insurance policies as a 
medium of security for a loan or for cash surrender value. 

It was, they felt, as good as money in the bank. 

But is it? Just how much contro] do you really have? Life 
insurance men hope to straighten out the situation to remove 
some of the legal doubts. For example 
@ You have an insurance policy on your life in favor of your 
wife. 

Under present law, you cannot borrow on it or 

| for cash without her written consent. 

| @ You are a widower with an only son whom you have named 

as beneficiary of your life insurance, The boy turns out to be a 

scoundrel 
Under 


way you 


surrender it 


present law, the 

can disinherit 
would be remarry 
change the beneficiary 
second wife. 


only 
him 
ard 
the 


~ 


to 


3 NF 
Portents 


AIR-CONDITION your 
yard? Why not, when they 
plan to cool Chicago's Com- 
iskey Park baseball stadium 
Under favorable conditions, 
evaporative coolers on order 

will 


to 


@ You are a widow, in needy | 
circumstances, with a dife policy 
in favor of your only child, a 
minor. 

Under present law, the only 
way you can Use your policy as 
a means of relief is through an 
application to the court which, 
[in cases involving :smal] 
}amounts, entails expenses out 
| of proportion to the value like- 
| ly to be received. rallies, too. 

In eac case, the. difficulty c Fhe 
| stems from provisions to be| ULCER SUFFERERS get relief 
‘found in the Insurance Acts of from a new drug, report two 


all the common-law provinces,, U. S. deetors who tested it. 
junder which the naming of a A compétnd called Tral, they 


preferred benefigiary (spouse, say, has given “prompt and 
| child, grandchild, parent, adopt- enduring relief from ulcer 
ed chitd) automatically creates pain and distress.” The drug 
a trust in favor the named cuts down stomach acid 
beneficiary. m : 

Insurance long IRON ORE by jet: A steel com- 
|of the hardships brought pany study 
by this “statutory trust’, planes will 
pose to eliminate these provi- ficient way to move concen- 
sions in a major revision. of the trated iron ore from 
present law now nearing com- America to Great Lakes mills 
| pletion. within a few years. Un 

These and other proposed and Labrador take not 
|changes were previewed this oa aa , 
| week at the annual meeting of 
the Canadian Bar Association in 
Vancouver. 

E. B. MacLatchy, QC, Deputy 
Attorney-General and Superin- 
tendent of Insurance for the 
province of New Brunswi:* 
outlined a report recommend- 

(Continued on page 8, col. 1) 


back- 


now 
10-15 
Sounds great 


heat by 
stands. 
political 


cut the 


deg. in the 


for 


of 
men, aware 
about 


pro- 


says that jet cargo 


be the most ef- 


Sout 


CANADA-WIDE auctions soon? 
Toronto auctioneer hopes to 
put a big property on the 
block before bidders in sev- 
eral cities this fall—via closed 
circuit TV. TV auctions of 
carloads of fruits and vege- 
tables have been held in the 
U.S. 


How Much Boom 2 


The Outlook 


@ Consumer spending splurge 
could lie ahead. Savings would 
warrant one right now... 


@ Exports need a last-half boost 
to keep the rate of over-all expan- 
sion from slowing ... 

Bv DALTON ROBERTSON 


Government spending, although still record high, is having 
relatively less impact as the private sector of the economy 
picks up steam. Housing outlays, the main prop in the darker 
days of the recession, are leveling off. Inventory accumulation, 
after providing a powerfu] stimulus by swinging around from 
liquidation, carf’t be counted on to deliver as sharp a boost 
before. 

This js part of the changing pattern of business activity 
which takes place as the economy’s expansion moves further 
into maturity. It means that trends in two key areas of the 
economy—consumer spending and exports—become increas- 
ingly important in determining the over-all pace of business 
growth. 


as 


And in these two areas, the outlook is bright: 


@ Although signs of a consumer splurge are stil] tentative, 
odds are that there will be a definite pick-up in consumer 
outlays in the last half of this year and the spree may well 
carry over into the early part of next year. 


@ Exports, after lagging along in the early months of 1959, 
are now riding slightly above levels of a year earlier. But some 
business analysts firmly expect a sizable jump in exports in 
the last six months of this year with the impetus coming from 
rising demand for Canada’s traditional resource exports, 


> . - 


Retail sales by the end of June were up only 5°.-6% over 
a year earlier—not a big increase, considering growth in pop- 
(Continued.on page 8, col, 3) 
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IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


The Park Plaza Hotel 


Fashionable Avenue Road at Bioor Street 
For reservations telephone: W Alnut 4-5471 


FORO 
fiyii0 
BONAR 


BLOOR, NEAR HIGH PARK TORONTO 


400 HP PACKAGED BOILER—SURPLUS 


“SUPERIOR” steam generator, bunker oil, rated 13,800 lbs/hr., 
190 p.s.i. design pressure, with stack and feed pumps. Many other 
surplus fire and water tube boilers available at substantial savings. 


C. R. CAMPBELL & CO. LID., 3077 Bathurst St., Toronto 


Trend of Business Terylene 


Canadian retailers chalk up 


RETAIL TRADE 
is 


{1,600 — 


ons 





dealers, 9%: lumber 


ol. 


uw mt 


© pleneeagaint 


z pin 


and building material dealers, 


good gains. Retail sales in June 
totaled an estimat- 
ed $1,384 million, 
up 7.9% from $1,- 
283 million a year 


Ready to Go 
In New Uses 


ago, lifting first six MONTREAL (Staff)—A Ca- 
months’ sales 5.4% nadian-made synthetic fibre — 
to $7.666 million ‘vs. | Terylene — may be on the verge 
$7.271 million last | of breaking into the highly com- 
year. Sales for the | Petitive tire cord market. 
month and half-| Reports from Firestone Tire 
year were larger| & Rubber Co. of the U.S., a 
than a year earlier| major tire-maker, indicate that 
for all regions and| Terylene has been successfully 
for all trades except | used in tiresjon an experimental 
fuel dealers in June, | basis. 
These trades had the According to Firestone the 
best gains in the} Canadian Industries Ltd.-made 
* six-month period:| synthetic has been found “equal 
motor vehicle deal-| or superior to any fabric now 
* ers, 11.5%; fu 1) used in premium tires.” 
7%;| “We find that the new cords 


| 
1 
{ 
i 


co porcnnanvannevaqunnenn(aiiinit 


department stores, 6.29%; drug stores, 5.9% ; and jewelry stores,| compare favorably in strength 
5%. Regional increases were led by Manitoba (7.7%), Alberta) with any cord in use today,” of- 


(6.8%), Saskatchewan (6.1%) and Ontario (5:5%). 


Labor income ahead 


8.6% 


Canadian workers in June totaled $1,528 million, up 3° 
previous month’s $1,483 million and 8.6% above $1,407 mil- testina 
lion a year earlier. Increases were recorded in al] regions: 


British Columbia, 12.6%; 


Ontario, 7.8% ; Quebec, 7.7%. 


Canada’s pipelines pumped 14.5% more oil in first half this year 
than in the like period last year (154.5 million bbl. vs, 134.9 
provincial 


million bbl.). Net 


ficials add. 

So. far, Terylene is being used 
; in tires only on an experimental 
from basis. Firestone has also been 

Dacron which, while 

chemically identical to Tery- 
lene, has slightly different phys- 
ical characteristics. 

Dacron is manufactured 
the U.S. 

If Terylene clicks in the tire 


on year. Wages and salaries of 


Prairie’, 9.5%; Maritimes, 9.4%; 


in 


deliveries in half year were? 


British Columbia 16.4 million bbl. (16.3 million a year ago); field, it could toss a bombshell 


Alberta. 11.3 (7.4); Saskatchewan, 9.4 (7.7 


(43.6); Ontario 23.5 (21.3) 


More on the cuff, Balances outstanding on books of sales finance | pig-yolume tire cord 


Manitoba. 49.7/| into the synthetic textile indus- | 


- and Quebec, 44.2 (38.6). Included | tTy. . : 
in Manitoba deliveries were some 44 million bb]. (38 million 
last year) moved through U 


At present nylon and Tyrex 
(viscose rayon) are locked in 
life-and-death battle for the 
market. 


_S. for Ontario refineries. 


companies at end of June totaled $1,080 million, up 3.2% from Introduction of a third fibre 
preceding month’s $1,046 million and 0.3% above year-earlier | could shake up the battle lines. 


total of $1,076 million. Cash personal loans and installment 


In addition to this good news 


Look For tt Here 
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THE FINANCIAL POST a 


HOW DOES HE DRESS SO WELL 
ON A STARTING SALARY? 


With the young man just starting out in the business 
world, economy in his clothing is a prime consideration. 
He must dress well, his clothes heip make those import- 
ant first meetings impressive to his superiors and 
associates. Simpson's solves two problems for you.,. 
cs leaders in style and quality, you can count on every 
gorment being correct for you... as one of the largest 
buyers of quality clothing, you can count on the price 
being within your means, For the man who wants to 


become an executive before he's 30... 


Keep your eye 


on the man 
who shops at 


West Minera s. 


credit amounted to $428.6 million ($384 million a year ag0). from the U.S., CIL has also W. Can. Oil 


Accounts receivable by department stores were $249.3 million | scored another breakthrough in 
($230.8). 


Serving Investors 
Since 1916 


One of our spec ial services is 


T x ms 3 , . rs ‘ 
Terylene. Nova Scotia Bank 
After five years of research, ° 
company’s central laboratory at | Makes Promotions 
McMasterville, Que., has devel-| _H. G. WASHBURN, 
oped a new system for bonding cunene heme desunte 
Tervlene to rubber J M GERMAIN, accountant 
; P Rivieres, Que., to be accountant, St 
The new method, company of- | rence & Ontario, Montreal 
as : ga L. G. PUNCHARD, to be accountant 
ficials claim, is cheaper and| richmond & Oxford, London, Ont. 
|more efficient than those cur-| |W. RANDERSON, to be 
| Exetér, Ont. 
rently in use. 
It opens up possibility of 
greater use of Terylene in a 
wide range of mechanical rub- 
e . 1 . if > aol 
(Aug. 29) 1143 2244 —490 —16. ber goods such as V-belts, auto- | 
neccrec, (Aug. 29) 729 767 29.8 —42.7| motive fan belts, conveyor belt-| 
fig : ing and other mechanical goods. 
| Bus. fail. 4-wk. moving av. (no.) (Aug. 20) : 22.3 +34.9 Undoubtedly this bonding 
Steel ingot production (tons) (Aug. 22) +117.3 | process would also be used if 
Steel production (°- capacity) (Aug. 22) +115.8 Tervlene goes i . “cial | 
; : es into commercial | 
T.S.E. Industrial index (Sept. 1) +10.9 | °° “an ae ace 
Yield 114 stocks (Aug Re Ar een, Cone - 
But even if it doesn’t, com- | 
pany officials figure they have} 
od a development with world-wide | 
+322 implications. 
__" | The process is now being bat~| 
ented in foreign countries ahd 
870 —04)CIL expects to license various 


1,203 12.7 +126 Terylene-users interested 
104.986 : -users Interested. 


New motor vehicle sales in June increased sharply to 56,730 

units from 44,840 a year earlier, lifting half-year total 17.3% 
288.374 units from 245,745 a year ago. Retail value of 
month’s sales advanced to $172.8 million from $136.3 million, 
placing value for the six months at $888.1 million, up 17.5% 
from last year’s $755.9 million. 


assistant manager 
the analvzineg to 


to be 


senior 


Stems Toronto 


of investment portfolios. Our Statistical De 
partment will, without obligation, classif; 
your securities for you, figure your present 
investment worth and vour yearly income. 


Trois 
Law- 


accountant The Store For Men — Street and Second Floors 
] pon request, our Research Department 


will supply information ahout any securities 
you may own or may be thinking of bur ing. 


Major Weekly Indicators 


Change from 
Pre- Month Year 
vious ago ago 
Week % 


ANNOUNCEMENT 


LIQUID AIR APPOINTMENT 


Latest Date 


invited, or Week Ended 


Inquiries 
Passenger car production 


Truck production . 





0.6 
0.9 
75.0 
4.8 


R. A. DALY & COMPANY 


LIMITED 


Business Established 1916 


44 KING STREET WEST 
TORONTO 
Mptre 4-444) 


adbdnos 31) 
Chartered Banks 

Personal savings. 
Loans outstanding 
NHA mitge. hidgs. 


1010 BEAVER HALL BILL 
MONTREAL 


19) 
UN. 


19) 
19) 


($ millions) 
($ millions) 
($ millions) 


(Aug. 
(Aug. 
(Aug. 


1-9781 | 


ORILLIA 


Bank clearings: 
Montreal 
Toronto ...6.. 

| Cdn. dollar ..... 


($ millions) 
. ($ millions) 
(U.S. cents av.) 


(Aug. 28) 
(Aug. 28) 
(Sept. 1) 


(Aug. 
(Aug 
(Aug 
(Aug 
(Aug 
(Aug 
(Aug 
(Aug 


Carloading totals 
Eastern Canada 
Western Canada 

Iron and steel mfg 
| Ores, concentrates 
| Base metals 
Lumber, timber, 

| Cement 


14) 
14) 
14) 
14) l 
14) 11 
14) 
14) 
14) 


79,501 
52,059 
27,442 
122 
833 
527 
4.492 
813 


< 


{ 


Stock Dividend 
By Mount Royal 


MONTREAL (Staff) — Mount 

Royal Dairies & Co. has declared 

a stock dividend of one common 

share for every 50 held, payable 

“18 63.6 Oct. 1 to holders of record Sept. 

154 2, 86.0 | 
19 ! <e 65.5 


1 


T 
jn OWwWorw 
ee ee | 


F. E. ADAMS 


Fred R. Adoms, recently appointed Man- 
ager, Ontario Region by Canadian Liquid 
Air Co. Ltd., with complete responsibility 
for the Company's administration, produc- | 
tion and sales activities in the region. Mr. | 
Adams, who joined Liquid Air in 1939, as 
on engineer in the Technical Development | 
Dept., later became Manager of the Com 

pony's Vancouver Branch, ond, 
was Manager, Ontario Sales 


| Bank of Canada holdings of 

Securities ($ millions) 
Short-term govt. ($ millions) 
Long-term govt. ($ millions) 
|} Other securities ($ millions) 


(Aug 
(Aug 
(Aug. 
(Aug 


26) 
26) 
26) 


98) 


2.748 2, : 2.4 


This is similar to the stock divi- 
dend paid in the previous quarter 
Company announced nq frac- 
tional shares will be issued. In 
stead payment of 15¢ share will 
be made on odd quantities of 
stock held. 


| 


Department store sales, 
™ change from year earlier 


N i 
10 2 WiL/ON CANADIANS 


MonTREAL 


(Aug. 22) 9.7 12.3 


Facts by the Month 


until re 
cently, Div 


sien 
Change From— 


One 

Month 

Latest Month Previous 
June |! 165.5 
June 150.9 
June 148.0 
May 133.4 
129.4 

116.0 
187.0 


In all industries (Index) 

In factories (Index) 

Total nondurable goods (Index) one 

Food & bev, oe 
Textiles 

| Clothing 
Chemical products 
Total durable goods (Index) 
Iron & steel products 
Primary iron & steel . 
From mines (Index) 
Metals : ‘ 
Nonferrous smelting, refining 
Gold . é ‘ 


} WHAT WE PRODUCE 
i 
| 





This advertisement is for informational purposes only and is not to be 
construed as a public offering in the Province of Ontario, 


154.2 
138.2 
168.0 


242.6 
No structure can be 
completely invulnerable to fire, 
but foresight can give your 
property the highest possible 
degree of safety. 


—From farms 
Cattle delivered 
Hogs graded (000) sseeeee * 
Grain mill products (Index) ....... 6 
—From sea 

Fast Coast catch ($000) 

W. Coast catch ($000 


$125,000,000 


General Motors Acceptance Corporation 
Twenty-One Year 5% Debentures Due 1980 


Dated September 1, 1959 


(000 


~From forests 
Newsprint (000 tons) .. 
ePulp (000 tons) 


OOP R RRO Reet eee eee 


July 


July 


536 
872 


eee reeeeeeeeeres 


Due September 1, 1980 
Interest payable each March 1 and September 1 


-In powerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 
eRetail sales ($ millions) 
Dept. store sales ($ millions) 
eWholesale sales ($ millions) 
Mirs. outstg. orders ($ millions 
ePass, car sales (units) 


Fire protection begins on the drafting board hefore 
you approve new construction, alterations or hazard- 
ous installations. And this is the stage where our engi- 


June 8,289 


Price 100% and Accrued Interest 


June 
June 
June 769 
June 2.080 
June 48,265 


1,384 
109.3 


1,438 
117.4 
754 
2,087 
47,235 


neers proyide an invaluable service in reviewing your 


| ation 

WHAT'S ON BAND— 
Mfrs, inventories ($ millions) 
Dept. store stock sales ratio 


program to minimize fire risk, safeguard personne! 
and assure the lowest possible insurance costs. This 


June 


4,390 


SPENDING, SAVING POWER— Sno 
sLabor income f$ millions) 
eDividend payts. (Index) (annual rate) 


is part of our complete. fire protection engineering 
service available without charge 


June 1,528 
Aug 300.3 


MORGAN STANLEY & CO. 
DILLON,READ & CO.INC. THE FIRST BOSTON CORPORATION KUHN,LOEB & CO. 
‘BLYTH & CO.,INC. DREXEL & CO. EASTMAN DILLON,UNION SECURITIES & CO. 
GLORE, FORGAN & CO. GOLDMAN, SACHS & CO. HARRIMAN RIPLEY & CO. 
KIDDER, PEABODY & CO. LAZARD FRERES & CO. MAN B 


LEHMAN BROTHERS 
MERRILL LYNCH, PIERCE, FENNER & SMITH SALOMON BROS. & HUTZLER 


SMITH, BARNEY & CO. STONE & WEBSTER SECURITIES CORPORATION 

WHITE, WELD & CO. HARRIS & PARTNERS INC. 
aie | WOOD, GUNDY & CO., INC. A.B. AMES &CO. BURNS BROS. & DENTON, INC. 
ehge. yr Incorporeted 


aaa THE DOMINION SECURITIES CORPORATION 


; McLEOD, YOUNG, WEIR, INCORPORATED GARDNER & COMPAN ¥ INC. 
dugust 26, 1959. 


to insurance clients. Jous— 
Persons with jobs (000 
Jobless seeking work (000 
Do. (% of labor force) 


Send without 


new brochure. 


ile 
obligation for Juls 


July 


6,206 
228 
3.5 


our seeeeenenee 


eee baeeneee 


CONSTRUCTION— 
Contract awards 


‘**Protecting Your 
Property.” It tells the full story of 


how we can help vou safeguard 


($ millions 


FOREIGN TRADE— 
Exports ($ millions) .,. 
Imports ($ millions) 


Juls 
June 


44 
524 


your property and personnel | MONEY— 
Money supply ($ millions)* ........... 
Cheques cashed ($ millions) 
Life insurance sales ($ millions) 


May 12,840 
June 21,987 
June 555 


Notice deposits ($ millions) 


. June 
Current public ioans ($ millions 


June 


7,805 
5.980 


Marsu & McLENNAN 


LImMirTreos | anamat 
| PRICES 
General Insurance Brokers Consumer prices (Index) 
AVERAGE ADJUSTERS 


Tet, tt 


125.9 
231.0 


125.9 +02 
July 230.7 6.1 


| STRATEGIC MATERIALS—Prodection and Suppiy— 


Latest 
Month 
June 468 

16.6 


Wholesale prices (Index) 


Month 
yr. age 
403 
16.6 


¥rto % 
date 
2,819.5 
84.3 
32.6 183.5 
313 ly ® 
658 3,073.0 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Steel ingots and castings (000 tons) . 
Nickel (000 tons) 

Primary copper (000 tons) 
eLumber exorts (millions fbm | 
eLumber (millions fom.) 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue 8. W, ~6.0 
+169 
+65 


MT 


Offices also in principal cities in the U. S. A., May 874 


Havana, Cuba, Caracas, Venezuela and London, England aNew item this week 
Index based: production 1949= 100; consume: 


t price ; 
index 1935-39 = 100 Pr index 1949=100; wholesale price 


ei Date of issue for your file, The Financial Post, September 5, 1958, 
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Did Ottawa Goof 
‘On Water Steal? 


U. S. Senate told Canada entirely 
missed key point in Chicago’s bill 
to divert water from Great Lakes ... 


From Our Own Correspondent 

WASHINGTON, D.C.—Some- 
body in Ottawa bobbled 

And because of this, the 
porters of the Chicago I 
steal” gained considerable head- 
Way in their battle to get Con- 
fressional approval for the di- 
version of an extra 1,000 cu. ft. 
of water per sec. out of Lake 
Michigan for the Chicago sewer 
system. 

Senator George Aiken, Ver- 
mont Republican, revealed on 
the Senate floor that Ottawa fell 
down on this issue a year ago, 
and he said the late Minister for 
External Affairs Sidney Smith 
told him why. 

The water 
calls for an average of 
cu. ft. per sec. being taken 
of Lake Michigan, but in last 
year’s bill the withdrawal could 
be increased at varius times to 
5,000 cu. ft. per sec., provided 
the over-all average remained at 
1,000. 

In this year’s bill there i 
limit whatsoever so that in 
periods 10,000 cu. ft. per 
could be withdrawn, 
the over-all 
at 1,000. 

The Canadian government 
entirely missed this key point 
in last year’s bill. 

As a result, Ottawa 
ly relatively mild 
tions to Washington 
“water steal.” 

This mild approach 
haunted Ottawa ever since. I 
cause of it, the 
at one point advised 
Congress that Canada did not 
object to the Chicago diversion. 

When this State Department 
advice to.\Congress came to light 
early this year, Ottawa 
quick to shoot off a vigo1 
diplomatic protest about the w 
ter diversion in 


diversion measure 


out 


provic 
average 


remal! 


made on- 


representa- 


about the 


State Department 


acuasy 


general, 

The damage had been done, 
however, and supporters of the 
“water steal” still claim Canada 
did not care one way or the 
otner about it last year. 

Here is the background as told 
by Sen. Aiken: 

“It so happened that last fall 
I was in Ottawa talking with 
the Minister of External Affairs. 
I asked him why their repre- 
sentation was not more clear in 
their aide memoire which they 
had sent to our State Depart- 
ment. I remarked that 5,000 
sec.-ft. of water was a 
deal of water to take away 
the St. Lawrence during the dry 
season. 

“He .said, ‘5,000 sec.-ft? We 
thought it was 1,000 sec.-ft.’ 


Apparently the Canadians had 
never been informed of the 
maximum of 5,000 sec.-ft. which 
could be drawn at any one time, 
particularly during the low wa- 
ter season. } 

“The bill or year is worse 
than the bill las 


great 
great 


from 


year because it 


- _ = 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
im hotel goroge 


Flowers to all parts of the world 


Specio! ottention 
ond Industrial 


to Commercial 
requirements, 


24 HOUR SERVICE 


Phone WA. 3-636! 
8-10 Avenue Rd., Toronto 


LiCHEL 
era! 


welcomes 
Se 
INCE 

Cea 

MAAN URSaUtT 


1,000. 


independent re 
| saler 


does not have the 5,000 sec.-f 


limitation on the an 


tan? + 
mour A 


may be dr 

“The 
dians did 
f 


awn at any 
reason whv 

not 
orceful representation la 
as that they 
dealing with 1,000 sec 


1 
make 
thought the: 


any one time.” 
This, however, 
fied Sen. 


Oklahoma 


has not satis- 
Robert Kerr,. oil-rict 
Democrat 


chairman of a 


who was 


subcon 


okayed thé mea 


He told the Senat« 


which 
s that only last vear 
before the 
from the 


committee 
Government of Can- 


ada in which it was specifically 


tated no objection existed to 


1,000 cu. ft. per 


tand Canada 


ferent position 


did not 
bill last vea although 
bill now, by 
passes the 


oppo e 


does oppose the 
Senate 


Congres 


time the 
. 41 
and the 


it does, C 


approves 
anada n 
umed 


4 ” 
1e yY 


South Dakota Republican 
Senator Francis Case also con- 
fessed he was confused 
the Canadian attitude 
understood Canada had no ob- 
jections last year, but 
tni \ 


about 
since he 


does have 


Canadian officials have ex- 
plained that a year ago Ottaw: 
was asked a series of ques 
State wee agg t 
ing to the diversion. 


stions 
relat- 
sanada 


by the 


was not 


+} 


Puts 


favored or 


specifically 
1e diversion was 
opposed 


Ottawa answered all the ques- 
tions and sent tl 


back to 


1e memorandum 


Washington 
State Department forw 


to the 


and the 
arded it 
Cong? 

Some observers suggest 
Canada made a 
point 
noted strenuous 
the dive1 


that 
mistake at this 
because it should have 
objection . to 
ion along with the 
State 


an- 
swers to the specific De- 
partment questions. 

That objection was not made 
at the time, 


fusion 


As a resuit of 
answers to 
William 
Secretary of 


however, and con- 


has reigned ever since 
the Canadian 
this questionnaire 
Assistant 
] + 


wrote a let- 
Aug. 1, 19538 


Macomber, 
State, 
ter to Congress on 
in which he said: 

“This is in reply to your 
quiry regarding 
position on 


en- 
the Canadian 
the proposed Chica- 
go diversion project 

“The State Department 
derstands that the C 
Governmen 


un- 

anadian 
t has no objections 

to a l-yr. temporary 

of an additional 


water per sec 


diversion 
1,000 cu. ft. of 
from the G 
Chicago.” 
Canada had protested the di- 
version in pre years, but 
the mild and relatively obscure 
attitude on this issue as obtain- 
ed by the State Department a 
year ago has caused 
much difficulty 
spite the 
protests. 
There is a clear lesson in all 
this for Ottawa. Never miss a 
chance to speak out 
clearly and firmly in opposition 
to such plans which would in- 
jure the Canadian economy such 


as the Chicago “Water 


Lakes system at 


vious 


Canada 
since then, de- 
more recent vigorou 


’ _ 
ioudly, 


steal.” 


Trade Stamps: 
How Legal 


In Ontario? 


Legality of trading 


| plans — an | Ey 


for years — is under study by 


| Ontario Attorney-General’s De- 


partment. 
Demands have been hot fro! 
tailer and w hole. 


groups for legal action 


| against promoters and dealers in 
| Stamps 


since they flooded 
souther:1 Ontario two 
ago (FP, Aug. 29). 
Legal sources say some of the 
plans appear to be within the 
law since the name of each store 
is stamped on each coupon o1 
stamp,’and stamps must be re- 
deemed at the iss 
But others are 


for redemption at any 


into 
weeks 


uing storg 
being issued 
one ol 
several chain stores 

t It was this point which has 
led to the few convictions in 
stered against stamp 
issuers in Ontario and Manitoba 
i (FP, June 20). 


past reg! 


| being 





‘Quebee Natural Gas Corp. 


Issues $15 Million Pfd. 


MONTREAL taff) — 
unique method - att is 
introduced by Quebec 
Natural Gas Corp. 


Company plans an issue of § 
l 6% cumulative redeen 
rred stock, $100 


receive: 


® One common share at 
of $1. detachable after 
months 

Recent price: 
mon share. 


$16! 


® A warrant to purchase 


yf common shares, exercis 


at $18 


over six years 
The buyer of a 


lare will receive, at current 


market prices, nearly the 
valent o A th 


dend 


equi- 
cash divi- 
rred 


| not be paid until three 


iree years’ 


idends on pref 
ym now; they are desig- 
nated as. “non-cumulative” for 
that period. 
Co], Maurice 


Vatural Gas _ pre 


Forget, Quebec 
sident, 
lders at mid-week. 

“From the 
the common 


told 
nareno 
point of view 
shareholder, the 
a minimum of dilution 
addition the corporation wil 


relieved of paying out $2.7 


the preferred share 

years. 

can only be 
the actual 

of earnings: at cul! 

rates which would be nec- 
to service dur. 

double 


dividends 
after taxes, 


t rent 
this issue 
period would be 
sum.” 


ing the 


that 


For the preferred sharehold- 


A jer 


there is a speculative aspect 
to the deal. In the 
counsel], the 
mon 
income for tax purpos 


opinion of 
accompany 


shares are not re 


Currently 
000 shares of con Oo 
ditional 150.000 common 
would be issued 


ferred 


ulsitanda 


Funded debt at 
$47.1 million 

Company reported a 32% 
crease in sales of gas in 
reflecting 


aggre 


over a year ago, 
and 
ales campaign 
One r 


expanded nore 
najor target: Large vol- 
ime industrial 

As an example, 
Vice-President Leonard Milano 
said that, a contract had been 
signed, covering sale of 15 mil- 
lion cu, ft, of gas a day to the 
new Miron & 


loads, 


Executive 


cement 


Freres 


plant of 
(FP, Aug, 29) 
Now nearing 
tedly the 


built cement plant in North 


completion and 


repor newly 


rgest 
America, it will have annual 
capacity of between three mil- 
lion and four millio l.. ace 
cording to 


As CO! 


ing got under 


poratl nnual meet. 
week 

1 

1OW et 


Rive 


la the new 


natural gas f 
zawrence 
pipe -line 
along Jacques Cartier 
istomer: 
The new | f Steel Co, 
of Canada. 
Company is now 


proceealin 


construction of a ILnkK 
westward along the south shore 
industrial de- 


diac. 


with 
to the expanding 


velopment of Can 


Wenner-Gren Plan 


Moves Ahead Fast | 


Meetings this week pushed ahead 


Wenner-Gren 


plans 


for 


Peace 


River development and a U.S.- 


Alaska rail link... 


From Our Own Cofrespondent 
VANCOUVER—Planning for 
the huge Wenner-Gren project 
in northern British Columbia is 
rushing to a climax on two 
fronts. 


@ The final and all-conclusive 
engineering reports on develop- 
rent of 4 million hp on. the 
Peace River completed 
this week, and directors open 
meetings in London, Sept. 17, 
to reach a “yes” or “no” deci- 
sion on the whole hydro project. 


were 


Representatives of Wenner- 
Gren B, C, Development Co. 
the provincial govern- 
ment-owned Pacific Great 
Eastern Railway held meetings 
at Fairbanks this week to dis- 
cuss utilizing the proposed 
Wenner-Gren railway as part 
of proposed steel from the U.S. 
proper to Alaska. 

Probably by Sept. 24 d 
of. Peace River Power Develop- 
ment Co. will have reached a 
firm decision on whether to go 
ahead with what will be the 
world’s biggest hydro - electric 


installation 


and of 


rectors 


The optimism of the power 
company president, W. C. Main- 
and indicators 
go-ahead is likely 

will be a 
stage development. 

Some 500,000 hp or 1,000,000 


hp, for example, might be de- 
veloped in the first stage. 


waring, othe: 


suggest a 


} 
- 


though it stage- - 


federal 
made it 


The government has 
abundantly clear that 
it favors a go-ahead 
Columbia “River development, 
and there are indications that 
the U, S, are near- 
ing agreement on development 
Canada 
benefits. 


first on 


Canada anc 


f th 


of the river in and 
downstream 

The International Joint Com- 
mission may make its proposals 
after an Ottawa meeting, Sept, 
9 and 10. ; 

But the Peace power promot- 
ers appear to have a consider- 
able headstart, And PRP 
spokesmen say there is nothing 
Ottawa can do to block Peace 
development—so long as export 
to the U. S. part 
plan. 


of powe 


of the 


is not 


1 


Export of power us An 


, Thea 
in tne 


loom large thinkins 
the PRP people, but it is not 
whether they plan ex- 


at least initially. 


known 
port, 

If the decision 
start, 
voluminous 


in London is 
preparation of the 
report which must 
go to the provincial government 
before Dec, 31—ouflining the 
project, including mar- 
ket surveys—will begin at once. 


for a 


entire 


A start would be made on the 


‘ project—one estimate of cost is 


$500 million, t could be 
more he s Ing 

Thus Premier W. A. C. 
nett, who is already getting in 
Ottawa’s hair with a PGE bond 
issue which may undercut Can- 
ada Savings Bonds (FP, Aug. 
29), may further upstage Otta- 
wa with a late winter or early 


Ben- 


spring 


will start ahead of Col- 


umbia development. 


project 


The announcement would be 
a significant feather 
in what may 
election year. 

As regards the Wenner-Gr 
railway, tentative plans call f 
it to take off at a point on the 
PGE somewhere north of Prince 


northward 


well be a B. C. 


George and 
500 mi 


der, traversing an area of 


move 
some 
great 
14] 
weaitn, 


potential mineral 


The Wenner-Gren premoters 
may carry -it some distance be- 
yond the Yukon border. 

Attending the 
Fairbanks were: 


meetings in 


Bernard Gore, ‘managing di- 
of Wenner-Gren B, C. 
Development Co.; Einar Gun- 
a Wenner-Gren director 
and alsc executive v 
dent of PGE; 


one of the 


rector 


derson, 
ice-presi- 
Sidney 
world’s top railway 


construction engineers and the 


man who superviseil surveying | 


of the Wenner-Gren route to 
the Yukon; and Sen. Warren 
Magnuson. of Washington, D.C 
Carl Junge, of Washington, 
Dr. Richard J 


bus, 


and 
Lund, of Colum- 
Ohio, chairman, 
and co-ordinator respectively of 
the Alaska International 
and Highway Commi 


The commission is 
the new 
needs. 


Ss10 


studying 
state’s transportation 

There was presumed to be a 
substantial meeting 
the Fairbanks meetings. 

One of the 
studies is a rai 
The 


commission's 
lway 
Wenner-Gren rail- 
been virtually 
the pattern 


state. 


way route has 


selected to fit 


The over-all route would take 
this form: 

Great Nurthern, a 
way, has steel 
Wash., to Vancouver, 

The PGE runs f: 
ver to Pr 


om Vancou- 


‘ince George. ° 


Proposed Wenner-Gren would | 


take off from 
rthwesterly 
ing directly 
The U, S. presumably 
build the rest of the line 
the end of Wenncr 
somewhere ~in 


Alaska. 


this region in 


direction — 
Alaska 


aim- 


would 


-Gren 
the Yukon t 


announcement that the! 


in his cap) 


to the Yukon bor- | 


1 
Bingham, 


secretary 


Rail 


of minds at 


to the new | 


steel 


) 


'U.S.- Canada 


Rift Threatens 


Our Hog 


From Our Own Correspondent 


WASHINGTON, D.C.—Some- | 


time during the next year there 
likely will be a major Canada- 
U. S. explosion over hogs. 

In both countries abundant 
feed supplies have boosted pro- 
duction 

At stake are Canada’s $26 
million worth of pork exports to 
the U. S. and the whole domes- 
tic Canadian pork market. 

Not only will Canadian ex- 
ports run into serious trouble in 
the coming months in the U. S. 
market, but U. S. pork might 

flooding Canadian 
markets and disrupting 


into 
prices. 
whole 
1960 is a 
year in-the 


Complicating the 
ation 
presidential election 
U. S. and low 


ittpe 
Situ 


is the fact that 


hog prices spell 


for t politicians in 


trouble Tor he 
power. 
One 


cently 


Midwest 


came to 


"governor re- 
Washington to 
plea for help in boosting pres- 


ently drooping hog and 
told reporters 
“Bovs, every time hogs 


$16. my hair 


prices 


below 
end i 

For Canada. this .all means 
nothing but trouble. 

As U. S prices 
of too many 
running 
year), demands to 


ports from 


plummet be- 
cause hogs 
restrict I1m- 
Canada become in- 
tense. 

And Canada is standing on 
shaky legs because Ottawa still 
has in effect a total ban on U. S. 
hogs entering Canada. 

The ban is due to a hog dis- 
ease in the U. S. called vesicular 
exanthema which is 
hogs eating uncooked garbage. 

However, there has not 
an outbreak in U, S. ‘since 
vember, 1956 and all st 
have garbage-cooking 

The U. S. Depa 
Agriculture still 
its declaration of 


No- 
ates now 
laws 
tment of 
has in effect 
emergenc\ 
fight the disease and this declar- 
ation provides the basis for the 
Canadian import ban. 
With the disease 
under control for 
years, however, 
may soon be declared over. 
When this happens, Ottawa 
will have little or no justifica- 


apparently 


the emergency 


been | 


the last three | 


Exports 


tion for continuing the ban on 
|imports ot U. S. pork. 
A lifting of ttle 
ever, is almost tain to bring 
flood of U. S coal to Canada 
Canadian prices are 
higher due to government price 
support program. 
Ottawa may, in fact, 
resort to 


bi ain, how- 


because 


have to 
import re- 
the Cana- 
support program. 

If this were done, Canada 
| would be “doing exactly what 
} Ottawa has so frequently com- 
plained about Washington doing 
In imposing import 
Section 22 of the 
Adjustment Act 


izes quotas if the price 


mposing 


strictions to 


dian | 


hog price 


protect 


quotas unde! 
Agricultural 
which author- 
support 
endangered 
Ottawa's other proposal, de- 
ficiency payments for hogs, has 
run into trouble. 
Under this plan 


program is 


govern- 


ment wot tld « 


pork at a anteed price 


Instead the market would be! Bu 


(now 
more than 80 million a| 


aused by 


me arene nnn ann nnn ence 


N 


Rn ne 
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THE FINANCIAL POST 


GENERAL MANAGER 


An excellent vacancy exists with a progressive, growing com- 
pany whose business provides a diversified range of products 


and services and employs 400 people. 
L 


his is @ new appointment presenting an outstanding oppor- 
tunity to assume responsibility for day to day control and take 
the weight off the President. 

Candidates from almost any business or industry may qualify, 
PROVIDED they have top monagement experience rounding 
off a BROAD background, weighted if anything towards sales 
and earning not less than $18,000. 

AGE: 36-42. SALARY: Open 


Applications held in confidence and acknowledged. 
Qualified candidates will be interviewed. 


C 
Ornecutiwe Op Lacorient Dsibices 


A Division of 


LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 


- stock option can be arranged 


Management Consultants 


eek its that it would 
dumping of Canadian 

Many economists take the 
income up to ap-| attitude that the only cure for 
present levels the hog situation in both coun- 
this plan has been vigor-/tries is a price “bust” 
result In marginal farmers 
getting out of the hog-produc- 


own level result in export 


subsidies would be pork 
‘anadian hog producers 
hog 
mately 
sed by’ Canadian | will 


farme! and has 
brought a sharp warning of re- | ing 


prisals from, the U. S. Farm 
which ar 


business 
‘The cure 


gues! hogs,” they 


UNION 
CARBIDE 


\ 


Union Carbide Canada Limited 





Measuring the optical quality of automobile windshields on a special collimator 


The modern automobile windshield is almost a precision 
optical unit, while the rear window must bear part of car 
body load stresses. A far cry from the days when flat glass 
was a simple commodity, cut to size and glazed in its 


original form. 


Today plate or sheet glass in various thicknesses is a 
basic raw material to be processed for many purposes. It 
may be shaped or bent, laminated or tempered, and merged 


with modern automotive styling. Glass 


composition may 


be altered to provide for heat absorption, and at the same 
time, control of visibility. As a structural material, glass 
must be tempered to withstand unusual loading and stfess. 

Meeting the ever-increasing demand industry is making 
on the use of glass requires extensive research to develop 
these new applications. At Duplate Canada Limited Labor- 
atories a highly trained staff of technicians is constantly 


moder miracles in glass by Duplate 


1a. 


doing basic research as well as adapting glass to new uses. 
Glass is being used more and more as a structural material 
and here the “know-how” of Duplate scientists is most 
important. There are many engineering problems which 
must be solved—problems which require up-to-date re- 
search facilities. 

Duplate Canada Limited Laboratories have the latest in 
scientific equipment to provide the complete scientific solu- 
tion to any problem—whether the field of research is basic 
or experimental. 

Through Duplate’s broad research programme many new 
adaptations in the uses of glass have been developed. New 
uses are constantly being discovered. Old concepts are 
constantly being revised. A continuous effort is made to 
contribute to the knowledge of glass science throughout 
the world. 


for brighter, safer living: 


which . 


Leet CARRIE DI: Ata A ere 


eee eee 





Converters’ 


ae 


part of all you Can... 


What is the secret of acquiring wealth? For 
most of us it can be summed up in the saying: 
“A part of all you earn is yours to keep.” 


It makes a difference, however, whether you 


save first on a regular sch 


edule — or whether 


you set aside only what's left after other ex- 


penses. The “‘pay yoursel 


been successful for thousands, 


plan: seldom is. 


f first’? method has 


the “left-over” 


A sensible method of investing equal amounts 


at regular intervals is provided by the 


lative Investment Progr 
American Fund of Canad 


Cumu- 
North 
No large 


am of The 


a Limited. 


sum is needed to start a Program, and you may 
be surprised how’ substantial a total can be 


built by regular payments - 


amounts — over a period 


If you'd like to know 
“All-Weather” way ofi 


even of modest 
of years. 

more about this 
nvesting, phone 


or write for a copy of the offering Pro- 


spectus and a pamp 


hlet describing 


this Fund. 


HFLeop, Youns, Weir & COMPANY 


Lim 
50 King Street West 
Toronto 
EMpire 4-016) 


Ottawa 
Calgary 


Winnipeg 
Kitchener 
Edmonton 


Over 24,000 Own 
for 


J Growth of Income 


¥ Capital Appreciation 
¥ Income Tax Credit 


Invest in 


CANADIAN INVESTMENT FUND 


Gives you on interest in o 
90 first-class estments 
$33,000,000 paid in divider 


it 


Over ds 


Phone or write ter Information 


A. F. Francis 
& Gompany Limited 


London 


Qvebec 


ITED 
274 St. James Street West 
Montreal 
Victor 5-4261 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 
New York 


Dalfen’s 
Children’s 


MONTREAL (Staff) 
Ltd., a Mon 
ment 


treal-based depart- 
store chain which oper- 
in eastern Canada, is 
the expansion trail. 


ates on 


Company this week disclosed 
it had acquired Mary Morgan 


Children’s Wear Ltd., Montreal, | 


which 
wear 


operates four children’s 


itwo classes of 


C lisien Buys 
Wear Stores 


—Dalfen’s | 


| totaled 


66 Kine St.W TORONTO EMpire 3-0 38 stores. 
P aott Bldg HAMILTON JAckson?-9263 Det tails of f the 


revealed. 

Dalfen’s Ltd, plans to con- 
tinue operation of the acquired 
outlets under the Mary Morgan 
In addition it is planning 
Mary Morgan in 
shopping centres the next 
al y 
Recently 


put 


acquisition 


were 
not 


Bowater Movit ing 


Into New Zealand 


ees (Staff)—Britain’s 
g¢ Bowater Paper Corp. ~— with 
large interests in Canada and tl! 
U. S. — is moving into New Zea- 
land with plans for major expan- 
sion, 
’ Subject 
proval, 


name, 
19 . ite 
iz new units 
ovel 
1e 


seve! ears 


Dalfen’s made 
g of 200,000 


a 
lie offerin ($1 
par) common § shares 


were sold at $2 per 

D. D. Creighton Co. (FP, Aug. 

1). Application has been made 
tl Canadian St Ex- 


to ne 
for listing of com- 


£2 Ol 


oO 
to ‘Shareholder 
Bowater will invest $2.8 
million in treasury stock of Tas- 
man ‘Pulp & Paper Co. of New 
Ze land 


ap-| 
share by 


L 
. . ock 
Bowater pe associatea 


ment of Tasman 
Reed & Co, of, ™on 
ing., and be responsible 


ales 


vould 


firty 


iture manage change the 


Albert. E. 


10n, 


stock 
Tasman 
planned to instal] a second 
print machine as soon as 
ible to boost annual capacity 
180,000 ton 


MONTREAL (Staff) — Amid 
persistent rumors that Canadian 
Cottons Co. is in process of clos- 
down its Cornwall, Ont., 
|textile operations, city fathers 
of that St. Lawrence Seaway 
community are making a strong 
stand to keep the mills going. 

At mid-week a_ delegation 
headed by Mayor L. G. Lavigne 
was slated to call on Dominion 
Textile Co., Montreal, which re- 
céntly disclosed that it had 
bought some equipment from 
Canadian Cotton’s Cornwall 
plants. 


Before you buy 
a mutual fund 
inquire about 


ing 


Cornwall, it is reported, in- 
tends to ask Domirion Textile 
to leave the equipment in Corn- 
wall and operate it there. 

Indications are, however, 
plea may fail. 

D-T, in announcing the pur- 
ase, stated it intended to re- 
the machinery and distri- 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO 


Get free prospectus and 
26-year record from any 
Investment Dealer or Broker 
or mail this fo 


CALVIN BULLOCK 


Ltd. 
507 PLACE D'ARMES, MONTREAL 


this 


ch 
; move 


EM. 2-164] 


Branch offices in Ontario 


PICTON ®e PORT HOPE 
JENKVANTOR TELEX 02-2498 


COBOURG 
Cable Address: 


TRENTON 


ASSOCIATION OF 


ADMINISTRATIVE ASSISTANTS 


OR PRIVATE SECRETARIES 


THREE YEAR CERTIFICATE COURSE CONDUCTED 
THROUGH THE UNIVERSITY OF TORONTO 


BY CORRESPONDENCE ONLY 

SUBJECTS: FIRST 
SECOND 
THIRD 


YEAR — ENGLISH COMPOSITION & PSYCHOLOGY 
YEAR — ENGLISH LITERATURE & ECONOMICS 
YEAR — CHOICE OF TWO OF 
HUMAN RELATIONS IN BUSINESS 
ACCOUNTING @ BUSINESS LAW 
BUSINESS ORGANIZATION 


1959-60 TERM BEGINS OCTOBER IST 


FOR FULL DETAILS WRITE THE REGISTRAR, 745 MERTON ST., TORONTO 


which | 


Extends Offer 
On Tooke Bros. 


MONTREAL 
dian Converters’ 


(Staff)—Cana- 


has made 


Coa, 


an offer to purchase minorits 


Teoke Bros. 
prerert ed 


holdings of deben 
tures, 
stock 

Under the 


identical 


and common 


by 


to obtain control of 


to the one made 
Converters’ 
debenture hold- 


$53.40 


Tooke in July 


ers will get for every 


Tooke 


ventures 


mount of 
ala del 


$100 principal ¢ 
5 sinking 
held 


Holders of Tooke’s 6% non- 
cumulative redeemable prefer- 
red shares will receive 25c share 
while common stockholders will 


get 15c share. 


Payment will be in the form 
of Converters’ 5% unsecured 
notes, issued in units of $25 or 
multiples thereof. Odd amounts 
will be paid for in cash, Offer 
expires Sept. 18 


Converters’ gained control of 
financially ailing Tooke Bros. 
a shirt and pyjama maker—in 
July this year (FP, July 18) 
through private purchase of a 
majority Tooke’s bonds and 
stock for a total 


Out 


of 


| of $194,7 45. 


It 


the 


1S 


currently trading over 
counter at $2 to $2.10. 


Dalfen’s operates 13 small de- 
partmepit stores in Quebec, New 
3runswick and Maritimes. 


e $1,489,000. 
mo. of the fiscal 
June 15, 1959, they 
$1,174,000, Earnings 
were not disclosed in the pros- 
pectus the 
share issue 


the 


Sales in 1958 we: 
In the first 842 
year ended . 


covering common 


Officers of Dalfen’s are Joseph 
Dalfen, president; Harry Hart, 
vice-president and _ treasurer; 
Murray Wiseman, vice-presi- 
dent and secretary. 


Capitalization June 
prised 1,999,000 common shares 
authorized which 643,154 
were outstanding; 1,000 class A 
shares ($1 par) authorized and 
issued. 


22 com- 


¢ 
Ol 


A 
le common 
éntitled to 
the Dalfen’s 


The class 


with tl 


ranks equally 


except that it 
is elect 


two-thirds 


bi la d. 


¢ 
OL 


Cornwall Makes Stron g Bid 
To Keep Textile Mills Going 


bute it among its various mills. 
Industry observers note that 
D-T has a powerful argument 


for not operating in Cornwall. 


“If Canadian Cottons with a 
full - fledged textile operation 
couldn’t make a go of it in Corn- 
wall, how is D-T — which has 
not any Cornwall operations— 
supposed to make it pay?” 
observer asks. 


one 


While exact nature of 
equipment purchased by 
hasn't been disclosed, it is be- 
lieved to include equipment 
from Canadian Cottons’ finish- 
ing mill, and blanket equipment 
from the Dundas mill. 


the 


D-T 


D-T will get possession of this 
equipment in stages during the 
balance of this year, it’s 
ported. 


Te- 
United Corps., 
‘London Cdn. 


‘Plan Merger . 


MONTREAL (Staff) — Share- 
holders of United Corporations 
Ltd. and London Canadian In- 
| vestment Corp. will be asked at 
{October meetings to approve 
|merger of the two companies. 

United has offered to purchase 
net assets of London Canadian, 
|consisting of marketable 
ties, at 96% of aggregate market 
value at June 30, 1959 

Payment to London Canadian 

ll be in 5% cumulative redeem- 
able preferred shares of $30 par 
to be eeeated by United and by 
the issue of United Class B shares 

Merger plans provide for liqui- 
dation of London Canadian and 
distribution of the United shares 
received by the corporation to its 
shareholders along with a liqui- 
dation payment of $1.26 per share. 


secuf®rl- 


Foreign Exchange Rates 


Noon Value in Canada 
_ Week Ended Sept. 1, 195% 
USS UKE 
6/32 2.67 16 
9/32 2.67 7/16 
9/32 2.67 8/16 
7/32 2.67 2/16 
9/32 2.67 3/16 
8/32 2.67 23/80 
U.S. rate reported by Bank of 
Canada. 
U. K. bid rate reported by Toronto- 


| Dominion Bank. 


| $1,750,000 as a result of the fi- 
|mancing and other borrowing | 30%; 


,ing stockholder. 


uy 
© 


Why They're Movin 


Facts and comment on what's going on in the 

market and rumors behind some of the moves. 

Canadian stock markets are making heavy weather in their 
bid to recover the ground lost in August’s sharp drop, 


Toronto industrials were set back early this week following 
several days of modest gains, The stock exchange index gave up 
about half the increase posted since the low point in mid-August. 


Little can be expected of the market until the tight money 
situation is clarified, brokers say. 
Tight 


putting 


‘ oa . 
money and climbing interest rates in the U, 5. also 


a brake on the recovery there. 


of the 
reaction to 


are 


Stocks integrated oil companies showed little imme- 
diate the second Borden Commission report, Prices 
remain below the levels of a month ago and for most are nudging 
the year’s lows. : 


The prospect of an Alberta-Montreal pipeline has been pushed 
into the background for the time being at least, but if the Borden 
recommendations are implemented, the big refiners are faced 
with the task of expanding markets in the U, S, middle and 
northwest. 


Oil pipelines such as Interprovincial and TransMountain were 
higher in active trade on speculation that market expansion 
would bring increased throughput, later lost most of their gains 

Here’s how recent stock prices of the leading refiners and 
pipelines compare with month-ago levels: 


Recent July 1959 Range 
Price Close High Low 
$ $ $ $ 
36% 37 % 44" 35 
26“ 29 30% 26/2 
13% 13%, 15% WY, 
37% 40% 46 "Vy 37% 

65 71%, 74%, 61 
53 53 55% 48% 
12% 13% 15% 10% 


* . 


Cdn 
Cdn. 


Oil Cos 
Petrofina 
Imperial Oil 
Texaco Canada 
Interproy, Pipe 


Transmountain Pipe ... 


Despite news of 
current year, 
at $13%—down 
figures will be 
were up 11.9% 


record sales, up 12.6% in the first nine months 
Massey-Ferguson common shows little change 
from June’s high of $1634, Interim earnings 
announced in about two weeks. First-half sales 


of 


Indications are that St. Lawrence Corp. paid at least $62 
share for the 189,864 shares of Hinde & Dauch Paper Co. 
June from West Virginia Pulp & Paper Co, (FP 
No price was announced at the time, but the VU, S. 
just reported a profit of $11.8 million on the transaction. 
at what figure it carried the Canadian compzny on 
Hinde & Dauch shares’ recent market price of $52 
with the year’s high low $77 $47 respec- 


per 
acquired in 
June 13), 
firm has 
It didn’t say 
its books, 
compares and of and 
tively. 
e * 


might well take a look 
preferred stocks which are providing attractive yields at ct 
rent prices, Moss, Lawson & Co, points out. Moreover, 20% of 
income from preferred stocks can be deducted from income 
payable, 
bonds. 


ncome-minded investors at some 


uy 
| aa 


ax 
thus raising the effective yield as compared to income 
For instance, an investor in a 25% tax bi 
eld of 6 to give him the same afte: 
rom a5 yield on a prefer: 


rom 
a bi 
te 2 


ne gets 


acket need 


ind \ -tax 1 


‘ome as 


ed stock, 


Recent Approx. 


Price Yield Price 
Preferred Stocks % $ 


4.82 23 

5.43 94%, 
4.68 28% 
4.87 6% 
5.33 
4.95 


Year Ago- 
Yield 


Aluminum 4% 

B.C. Electric ... 
Canada Cement ... 
Imperial Tobacco ., 
Loblaw Cos. 47 "vz 
95% 


Simpsons Ltd. has tec 
price of $397. as sing 


g 
company’s results he 


‘lined to $3544 fron 
department 


the first 


month ago market 
store sales are reflected in 
six months when sales were 6.7‘ 

last year. However, net profit for the period was 16.7% 
the first half last although a large part of the earn- 
ings drop was due to a provision for company’s retirement secur- 


ity plan for which there was no comparable charge last year. 


ahead of 
below 


year, 


Simpsons’ $i0 million issue of 
year debentures was oversubscribed. 

Higher sales for the half year (12° above a vear ago) 
have helped boost shares of Reitman’s (Canada) Ltd, to a 
high of $41 ($38 at end of July). The market for 
thin, with only some 420;000 shares outstanding. 


recent 54% 20- 


convertible 


1959 
this 


stock is 


The two major Canadian food chains have recently ged 
to new lows for 1959. Dominion Stores, still holding aloof from 
the current trading stamp war in Ontario, slipped to $6234 
down from the year’s high of $92% early in February 
Loblaws, which initiated the present trading stamp schemes in 
Ontario, had its B stock fall to $29 (1959 high—$42). 


sag 


0 


set 


Pulp. Paperboard Outout 
Continues Ahead of 1958 


Canadian ‘wood pulp and 
paperboard output and demand 
continue well ahead of levels a 
year ago. 

Export sales of paperboard 
declined both in July and in the 
first seven months this year. 

However, total production 


and domestic 


July the seven-month 
period were higher than in the 
like 1958 periods. 

Here is the 
eported by 
& Paper A 


consumption in 


and in 


record to date as 
the Canadian Pulp 
sociation: 

—< 


1959 
(Tons) 


871,995 
683,603 
205,858 


Year to date 
1959 1958 % 
— (Tons) — Increase 
4,047,608 5,771,426 48 
4,640,166 4,498,158 3.2 
478 225,391 14.4 


1958 * 
Increase 
810,148 7.4 


Weod Pulp 
Production 
Domestic shipments . 


647,126 5.4 


Exports 
Paperboard 
Production 


186.213 10.5 140! 


74,228 523,276 


Domestic shipments . 66,055 474,279 
Exports 3,82 7,62 36,358 


Decrease 


Supererete Stock: Offered 


‘For $2.2 Million in U.S. 


An offering of 300,000 shares Market price of the stock so 
of Supercrete Ltd., Winnipeg,| far in 1959 has ranged between | 
has been made in the U.S. at|$6%4 and $8 on the over-the- 
$7%% (U.S.) per share by a group! counter market, the prospectus 
headed by Straus, Blosser & Mc- 
Dowell, Chicago. 

Of the $2,212,500 (U 
ceeds, $1,327,500 goes 
company for 200,000 treasury 
shares, and $663,750 to Apéx 
Control Ltd., a stockholder. 

Bank loans, $2,735,000 at June 
30, will be reduced by about 


states. 
Net profits per 
years 1954-53 


in the 
have been: 39c, 
65c, 58c, lle and 58c. Four 
months’ profit in 1959 was lic 
per share (4c loss in comparable 
1958 period). 

In the company’s most recent 
fiscal year, sales were divided | 
as follows: readymix concrete} 
building supplies 20%; 
planned. This latter borrowing | concrete blocks 17% ; sewer pipe 
may involve sale of $663,750|13%; precast and prestressed 
three-year 6° notes to the sell- | concrete 11%; and sand, gravel 
| and miscellaneous items, 9%. 


share 
S.) pro- 
to the 


September 5, 1959 


Dividend Changes 


ASSOCIATE INVESTORS—Class A, 8%ec 
payable September 15 to holders of 
record August 31. Total payable or paid 
to date in 1959, 24%¢c total paid to same 
date in 1958, 24c; total paid in 1958, 33c. 
Bid: $8.36; Ask: $8.45, 


JAMAICA PUBLIC SERVICE—New com- 

mon, 2244c payable October 1 to holders 
of record September 2; ex-dividend 
August 31. Company had been paying 
7¥ec quarterly in 1959, following 3-for-1 
= split, Oct. 20, 1958. Recent price: 


WILLSON STATIONERS AND ENVEL- 
OPES—Common, $1.50 payable October 
1 to holders of record September 15; ex- 
dividend September 11. In 1958, com- 
pany paid $1 October 1. 
$43.75. (Last trade June 4, 1959.) 


By VINCENT EGAN 


Some unusual features 
have been added to the Que- 
bec Natural Gas issue of 6% 
preferred stock, to be offered 
shortly at $101, In addition 
to carrying one common share 
at a price of $1, each $100 
par preferred share will carry 
a warrant to buy two com- 
mon shares at $18 for six 
Recent price $16%. 

But shareholders should 
expect to forego preferred 
dividends until three years 
from now — $18 in all. Divi- 
dends are described as “non- 
cumulative” until 1962. 

* 7 * 

The British Columbia Tele- 
phone Co. borrowing was 
offered this week on a re- 
vised basis, W, C. Pitfield & 
Co, headed a syndicate offer- 
ing $15 million 6% 25-year 
first mortgage bonds at par, 
non-callable for 17 years. 
Originally, a $25 million 
534% issue at a discount was 
contemplated. 

* * * 

Financing by Alberta Gas 
Trunk Line is expected later 
this year, Bank advances are 
reported to total about $18.5 
million , . , British Columbia 
Electric financing plans may 
be announced within a few 
weeks The Loblaw pre- 
ferred issue imminent. 


* * 


ve 


ars, 


1S 


» Bennett administration 
oes ia hopeful 
Columbia industry 
the “debt-free” 
government’s lead in adopting 
a special sales technique to 
help market $10 million Paci- 
fic Great Eastern Railway 
9% guaranteed parity bonds. 
No longer will the provin- 
cial government make deduc- 
tions from civil servants’ pay, 
to enable them to buy Can- 
ada Savings Bonds, Instead, 
t is reserving payroll deduc- 
tion facilities for those buy 
ng PGE bonds. 
- * 


in Vi 
Briti 


u 


will halen 


that 


iS 


The $2 
perial 
614° 


million issue of Im- 
Investment Corp, 
20-year collateral trust 
notes (FP, Aug. 29) is priced 
97.28 to yield 6.75%. 
Nova Scotia Light & Power 
Co, plans to raise $4.2 million 
with an offering of 350,700 
npv common shares at $12 to 
holders of both common and 
preferred, Basis is one new 
share for each four held. 
Rights will be issued in Oc- 
tober, if the Public Utili 
Board approves the issue 
Recent price: $16% 


* 


a+ 
av 


ty 


A large U, S. underwriting 
group headed by Straus, 
Blosser & McDowell has sold 
300,000 Supercrete Ltd. com- 
mon shares, par 25c, at $73 
Earlier this year, a private 
of $2.5 million 6% de- 
res with 25,000 common 
sold (FP, May 


issue 


was 


. * * 


Seven Canadian investment 
houses are in the 226-mem- 
ber underwriting group 
which is offering $125 mil- 
lion (U, S.) General Motors 
Acceptance Corp, 5° deben- 
tures, due Sept. 1, 1980, at 
par. Debentures dre not re- 
deemable until Sept. 1, 1964; 
thereafter, they may be called 
for redemption at a premium 
scaling down from 3%% to 
by 1975. 

Syndicate headed 
Morgan Stanley & Co, 

‘a ° 


par 


is 


by 


A $100 million issue of 
U. S. dollar bonds of Inter- 
national Bank for Recon- 
struction & Development has 
been placed privately with 62 
institutional investors in 34 
countries outside the U. S. 
The new World Bank bonds 
carry a 4%4% goupon payable 
semi-annually, and mature 
Sept. 15,°1961. 


* > 


New corporate bond issues 
in August totaled $26,250,000, 
an increase of $24 million 
over a year earlier, according 
to the Wood, Gundy monthly 
summary. But the total of 
corporate borrowing during 
the first eight months, at 
$206.5 million, was 66.4% 
below the aggregate of $615.2 
million in January-August, 
1958. 


Recent price: | 


| adventurous year in our history. 


Prime Paper 


THE FINANCIAL POST 


Prime Acceptance and Commercial Paper 
takes the form of Promissor, notes issued 
by some of the larger well-known Canadian 
corporations. Maturities of from 1 month 
to 1 year can be arranged to coincide with 
your cash requirements for such purposes 
as dividend or interest payments or taxes. 


Representative yields presently available: 


Term 
1 month 


3 months.... 


6 months 


12 months.... 


Denominations: 


$5,000 to 


Yield % 


. 
ae 
yi) 


eeeeess 6.50 


$1,000,000 


We invite your enquiries and would be 


pleased to look after your 


quirements. 


specinc re 


Wood, Gundy & Company 
Limited 


Toronto Montreal Winnipeg Vancouver 


Halifax 


Quebec Kitchener London Hamilton Ottawa 


Regina Edmonton 


London 


Under-cover purchaser 
85% of the stock of Halifax 
Insurance Co., (FP, Aug. 22) 
was revealed this week to have 


| been the Netherlands Insurance 
| Group. 


The group, consisting of The 
Netherlands Insurance Co., 
Established 1845, Netherlands 
Lloyd, and The Holland of 1859, 


has operated in Canada for four 


years in both the life and gen- 


eral insurance fields. 


The 
which 
quired 
Life 
1956. 


Netherlands of 1845, 
manage the group, ac- 
control of Commercial 
Assurance Co., Toronto, in 


Combined life business in 
force of the two companies in 
this country amounted 


of |the I 


to $81) 


Calgary Victoria 


. Eng. New York 


‘Halifax Life Joins Commercial 
‘In Dutch Insurance Group 


Netherlands Group showed 
net premiutms earned of $256,- 
554 in 1958, compared with 
$140,544 in the previous year. 

Halifax Insurance, the oldest 
domestic insurance company in 
Canada, had net premium earn- 
ings of $4.3 million in 1958. Net 
profit last year was $328,000 and 
year-end assets totaled about 
$10 million, most of which was 
in stocks and bonds. 

Under the terms of the offer 
made by Triarch Corp. bn be-« 
half of the then undisclosed in- 
surance group, Halifax share- 
holders were offered $28 a share 
for a total of 64,110 of the 200,- 
000 outstanding shares on a 
first-come-first-served basis. 

The remaining 105,890 shares 
making up the required 85% 


| dend-paying stocks on 


| 4.44% in the corresponding week 


were purchased from six share- 
holders through private agree- 
ment. 

At the time of the 
most recent market bid on Hali« 
fax stock was $21. Price has 
ranged between $15 and $17 in 
the past few years. 


million at the end of 1958, and 
new sales made during the year 
rose 31% to reach $17 million. 
Assets totaled $9.6 million. 


‘ 
offer, the 


In the general insurance field, 


114 Stocks ‘Yield 
Averages 4.16% 


yield on 114 divi- 
the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Aug. 31 was 4.16%, up 
0.2% from the previous week. 
The yield 

with month 


. T . . 
Jamaica Utility 
Boosts Dividend 
MONTREAL (Staff)—Directors 

Jamaica Public Service Ltd. 
(the holding company) have hik- 
ed company’s quarterly dividend 
rate by 5c share. 

The new rate, 22 
payable Oct. 1. 

In January following a three- 
for-one split, company declared a 
quarterly dividend of 17%4c indi- 
cating annual] rate of 70« the 
subdivided shares; or $2.10 on the 
old stock. 

The present hike puts 
divided shares on indicated 
annual basis 90c, equivalent to 
$2. 70 per vear on the old 


The average 


of 


current 
3.97% one 


compares 


ago and b@ 


last year. 
ine various 
on 


Week 
Ago 


Month 
Ago 


Yeor 
Age 
2 the sub- 
4.81 
5.07 
2 2.90 


3.451 


4.06 
4.84 
5.35 
3.31 


an 
“7A an 
4.88 


2.70 


of 


stock 


UNITED DOMINIONS TRUST 


(BANKERS) 
FOURTEENTH CONSECUTIVE POST-WAR 
RECORD YEAR 


[he 37th annual general meeting of Un 
held on August 19 in London, England. 

Mr. J. 
speech, 


ed Dominions 


Gibson Jarvie (the Chairman) presided 
said: 


and, in the 
The financial year ending on 30th June last has been the most 
It has shown a greater accretion of strength 


cour 


| than any other, greater expansion and, as a profit-earner it has been the most 


| successful. 


; certain it 
| Reserve amount together to £1,181,650 
| Deferred Income Account has risen from £4,801,564 to 


| finance companies, and partnerships and take-overs tripped 


It is also the fourteenth consecutive post-war record year 
P 


The Balance Sheet totals have risen in the year by £27,000,000 
£.93,687,920 to no less than £119,228,555 and the profit of the 
risen from £2,264,357 to £3,237,980, an increase of very 
and that, without including £219,239, 
investments. The Credit 


from 
year has 
nearly £1,000.000; 
the profit resulting from the sale of 
Insurance Fund plu Credit 
And the Rebate 
£ 8.1 


irance 


§9 3 


I may be forgiven for saying that the results are very satisfactor 


Following the announcement of our association with Barclays Bank 
the British Linen Bank, frantic activity was engendered between banks 


on each 


and 
and 
other 
heels. In consequence, competition in one important line of our business has 
been keener than ever. I refer, of course, to hire-purchase. Our figures 
ever, show that we have been able, quite successfully, meet whatever 
petition was offered. 


how- 


to come 


This year is particularly notable for the remarkable sequence of events 


| all of great importance to our standing, our strength and our prestige 


| additional Group profit which they could expect to arise from all 
| subsidiaries in a full year 


| Group: and I prefer not to prophesy as to the future, but our figures and o 


| carefully exercised. 
| subject which is seldom clearly understood and is libelled constantly. 


Mr. Gibson Jarvie then outlined the numerous acquisitions at home ar 
overseas, and stressed that the profits disclosed represented only part of t 
their m 
He added: I need not dwell on the prospects of t 


nd 
ne 
w 
e 
af 


history will tell their own tale. The signs at least suggest continuing growt! 


NEED FOR FREER WORLD CREDIT 


Commenting on the absolute necessity for freer world credit as a means 
by which countries can be mutually linked, Mr. Gibson Jarvie said: This is a 


| field in which the U.D.T. Group has played and is playing a not unimportant 
| part. 


The U.D.T. Group is a notable example of free enterprise as the only 
sound economic philosophy. We have made history by our success in establish- 
ing principles governing the extension of credit in different forms and in a 
variety of directions, but our success could have been infinitely greater in a 
free world. 


Credit now occupies’a more important part in our daily lives, personal 
and business, than ever before and—and | emphasize this—so long as we 
strive for full employment, so long as the Welfare State is regarded by Gov- 
ernments as sourd economic policy, so long as taxation remains penal, the 


use of credit must increase. 


Credit is one of man’s best assets; it should be used intelligently, and 
In business and domestic circles to-day, credit is a 


That 


| serves no useful purpose and delays the acceptance of credit as a most im- 


portant part of the only foundation on which modern progress is possible. 


UNITED DOMINIONS CORPORATION 
(CANADA) LTD. 
185 Bloor Street East, Toronto 5, Ontario 
3901 Namur Street, Town of Mount Royal, Montreal, Quebec 
10006-107th Street, Edmonton, Alberta 


CR eee 





Nessitt, THOMSON AND Company, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 


360 BAY STREET + TORONTO © EMpire 6-2261 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON 
LONDON, ONT. KITCHENER WINNIPEG REGINA CALGARY 
EDMONTON VANCOUVER VICTORIA SAINTJOHN FREDERICTON 
MONCTON HALIFAX BOSTON NEW YORK LONDON, ENG. ZURICH 


Nessitt, THOMSON & Co. 


Members 
Montreal Stock Exchange 


The Toronto Stock Exchange 


Canadian Stock Exchange 


MONTREAL 
355 St. James St. Ww. 


TORONTO 
350 Bay Street 


WANTED 
- BY PROGRESSIVE 
EXPANDING- CANADIAN 
OIL COMPANY 


B.C. Telephone 
Bonds Offered 


MONTREAL (Staff) — An 
offering of $15 million 6% 25- 
Owners of producing oil and gas || year first mortgage bonds, series 
interests with sizeable proven W iof British Columbia Tele- 


remaining reserves who are will- 
ing to assign same to a reputable || phone Co. is being made at par 
|this week by a syndicate head- 


nee oil company in ex- 

change for par value listed stock || tg + Raion ; 

ect to pe led by W. C. Pitfield & Co. 
Proceeds will be used for re- 


subject to pooling). Please sub- 
tirement of temporary Aank 


mit full data for independent 
appraisal. All information confi- 

loans and for general] corporate 
purposes. 


dential and data returned after 
examination 
Box 536, 


The Financial Post, Toronto 7 Xs 
Company’s expansion pro- 


gram for 1959 calls for capital 
spending of $43 million. A fur- 


CLINICAL HYPNOSIS 


Dr. Bernard B. Raginsky, Mont- ther $43.5 million is to.be spent 


eal, has been appointed presi- 
ent of the special panel on 
linical hypnosis for the program 
p the 35th anniversary congress 
f the Pan American Medical As- 


next year. 

The series H bonds being of- 
fered are redeemable at a pre- 
mium of 6% to Sept. 15, 1960, 
ociation to be held in Mexico|/the premium decreasing by 
Yity, May 2-11, 1960. Dr. Raginsky|9.25% annually to 1983, and 
s also president of the Interna-| thereafter at par. They are not 
ional Society of Clinical and Ex- redeemable for refunding before 
perimental Hypnosis. 1976. 


An annual sinking fund equi- 
valent to 1% of the aggregate 
principal amount annually will 
|operate, commencing Sept. 15, 
1960. 

After giving effect to the is- 
sue, outstanding capitalization 
| will comprise $105,861,000 first 

= | mortgage bonds and notes, $41.5 

4 | million in seven issues of pre- 

| |ferred stock and $37.5 million 
ordinary shares ($25 par). 


School Bonds 
‘Sold at 6.40% 


MONTREAL (Staff)—An issue 
of $3 million 20-year 6% sinking 
fund bonds of the Protestant 
School Board of Greater Montreal 
has been sold by a. syndicate 
headed by A. E, Ames & Co., 
Bank of Montreal and McLeod, 
Young, Weir & Co, 7 

Offering price was 95.50 to yield 
6.40%. The issue sold out quickly 
and at mid-week had climbed to 
a small premium. 
on The bonds are callable at par 

for sinking fund purposes, but 
otherwise are not callable for the 
DOMINION LEASEHOLDS | first 10 years. 

LTD. A sinking fund sufficient to re- 
tire the entire issue by maturity 
will operate. 

Price to the Commission was 
93.55, setting effective cost at 
6.58%. 

Proceeds are largely to repay 
bank loans incurred for capital 
expenditures already made. 


GERARD M. BOISSONNEAULT 


The appointment of Gerard M. Boisson 
neoult as assistant manager of The 
Shawinigan Water and Power Company's 
Hydraulic Resources department was an- 
nounced’ today by W. R. Way, vice-presi- 
den! 


Incorporated January 30, 1951 


PROGRESSIVE CANADIAN 
INDEPENDENT 


OiL COMPANY 


CAPITALIZATION 


Authorized ($1.00 par) 2,000,000 
SUI cw dak ocs 0 bea 1,087,004 
Listed (Calgary Stock Exchange) 
Operating with Subsidiaries 
Alberto -Soskatchewan-Manitoba 
Oklahomo-Kansos 


TSE FINES FIRM 

Toronto Stock Exchange fined 
J. L. Goad & Co. an undisclosed 
amount for contravening certain 
regulations concerning margin 
account. Fine has been paid:and 
capital has been provided beyond 
exchange requirements. Defi- 
ciency was temporary and unin- 
i tentional, the firm said. 


Dominion Leaseholds Oj! Co. ltd 
Dominion Leosehold Operctors Lid 


HEAD OFFICES 
PETROLEUM BUILDING 
EDMONTON, ALBERTA, CANADA 


Gorpon Hooper Limtrep 


AGENTS and CONSULTANTS 


in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIVERDALE Ave, 


Central 6-2321 


Ortawa 1, Ont. 


ASSISTANT DEPUTY MiNISTER-TECHNICAL 
$14,000-$16,000 
FEDERAL DEPARTMENT OF PUBLIC WORKS 


The Cicil Service Commission of 
Canada invites applications from 
senior administrative Engineers 
or Architects for this responsible 
post at Ottaya, Ontario. 


Responsibititves include — direct 
responsibility te the Deputy 
Minister for the co-erdination of 
the activities of the Harbours and 
Rivers, Development Engineering 
and Reuitding Construction 
Branches 


Necessary Qualifications include — 
extensive administrative end tech- 
nical evnerience at = senior level, 


For information tircular and application forms write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Quoting Competition Number 59-379 


% Change 
+35 | 


Beaver Members' Monthly Trades 
Have Produced Bigger Gains... 


+ « « Than If They Had 


‘Traded’ 


The DBS Index Each Month | 


AT JULY 


| 


31, the market value per dollar ac-of 95 stocks, the market value of the fund at 


tually invested by the Beaver Club (includingJuly 31 would have been only $1.11 per dollar 
$305 shown as debit with broker at that date)invested. The net asset value of the fund de- | 
was $1.28, compared with $1.29 at April 30. Ifcreased to $1.27 per dollar invested as at Aug. 
instead of buying (and in some cases, selling)31. An explanation of how the fund manager 
the stocks it did, the club had been able to investworks out the comparison with the DBS index 


the same monthly expenditure in the DBS indexwas contained in report (FP, Dec. 8, 1956). 


INVESTMENTS 


Passing Fad? Clubs Show 


jtaled $1,279,236 in 


Profitable Operation Requires Adequate’ Capital a 


ma Sher Tae 


ui 


if 
itt 


Capital requirements of corporations usually 


change with business conditions. Plant expansion, 


il 


modernization of existing plant or more working 


capital often mean more profits. 


We shall be pleased to discuss, without cost or obli- 


gation to you, methods of providing additional 


funds for your particular need. 


Dominion Securities Grepn. Limirep 


Montreht 


Toronte 


Pinnipes Calgery Fdmonton Pencouve 


Established 1901 


New York 
Victoria Ottewa Quebec Helifas 


Na a i 


London, Eng 
Sant Johe 


Fort William Londen Kitchener Brantiord Hamilton St. Catharines Boston Philadelphia 


North Star Oil 


Earnings Rise 


Net earnings before income 
taxes of North Star Oil Ltd. to- 
first-half 
1959—equivalent to 89c on each 


| of the 1,268,682 Class A and B 


Remarkable Staying Power 


To stock market’s down- 

drift in recent weeks has 
inspired some investors to 
cover, for the moment 
at least. 

Market commentators say 
that much of the selling, 
however, has been by traders. 
One New York house, for in- 
stance, says that the «sales 
represented the execution of 
stop loss orders and the liqui- 
dation of stale trading posi- 
tions rather than concen- 
trated selling by investment 
accounts, 

One group of investors that 
is apparently unperturbed by 
the drop in prices, is the in- 
vestment club membership. 

Thomas E, O’Hara, chair- 
man of the board of trustees 
of the National Association of 
Investment Clubs in the 
U, S., says investment club- 
bers are holding their stocks 
despite the downturn. 

“Many ~ professionals 
that the clubbers 
fair weather investors who 
would pull out at the first 
sign of downturn,” he is 
quoted as saying. “Instead, 
our members have looked 
upon recession periods as op- 
portunities to buy stocks at 
bargain prices, and new clubs 
have continued to spring into 
being at such times.” 

A great’ many investment 
men in Canada have also 
tended to pooh-pooh the stay- 
ing power of the investment 
clubs, They regarded them 
as a byproduct of a booming 
stock market, and one that 
would wither away at the 
first sign of trouble. 

Yet many of these Cana- 
dian clubs have now been op- 
erating for four’ and five 
years, and more, They came 
through the sharp drop in the 
autumn of 1957. with hardly 
a sign of faltering. They 
plunked down their $10 or 
$15 per month payments to 
buy stocks right through that 
period when many more “so- 


take 


felt 
would be 


Rise in Cost of Money 


By PAUL 8S. DEACON 


phisticated” 
selling. 

As a result, their purchases 
through those depressed mar- 
kets make many of their pre- 
sent portfolios look pretty 
impressive. 

Since November, 1955, FP 
has been reporting regularly 
the trades af the Beaver Club, 
an investment club of 20 
members who have been put- 
ting aside $10 every month 
for nearly four years now, 
None of the members has 
made a killing, but the $470 
investment of the original 
members over this period 
now has a market value of 
$603. 

The market value of the 
accbunt could drop by 20% 
and the members would still 
have slightly more than their 
original stake left. 

The trades have involved 
odd lots (five, 10 or 15 shares 
at a time) because only $200 
is available each month for 
investment. Commission 
charges are often higher than 
they would have been if the 
trades had been in round lots 
of 100 shares o1 more, and 
finding buyers or sellers of 
odd lots is difficult at times. 

Nevertheless, the Beaver 
Club has managed to do bet- 
ter than if it had_ just 
“bought” each month the in- 
dex of stocks in the Domin- 
ion Bureau of Statistics’ In- 
vestors Price Index. (see 
chart). 

The Beaver Club differs in 
one important respect from 
other investment clubs. Its 
portfolio is managed entirely 
by a professional investment 
man, who reports regularly 
to FP on the club’s transac- 
tions, Its members have no 
say in purchases or sales, 

Characteristically, most in- 
vestment clubs are set up to 
do theis.own investing, with 
majority rule in decisions. 

Typically they are mainly 
amateurs anxious to learn 


investors were 


Makes IAC Outlook Cloudy 


MONTREAL (Staff) — Con-| 


solidated net profit of Industrial 
Acceptance Corp. for the six 
months ended June 30 was $4,- 
957,543, up 1.8% from $4,867,- 
291 in first half 1958, equal to 
| $1.64 ($1.63) per share. 


Second quarter earnings were 
82.5c (86c). 


Volume of business in the first 
half was greater, but the steady 
rise in interest costs cut into 
earnings in the second quarter. 


Increase in operating expéns- 
es is attributed entirely to rise 
in expenses of company’s two 
most active subsidiaries. How- 
ever, the two have also contri- 
|buted .more to consolidated 
| earnings. 


Because of the unprecedented 
;cost of money, outlook for the 
balance of the year looks clouc ,, 
President J. H. Ranahan says. 
Company has made adiustments 
in psans Of tered to customers to 


Here are six months’ 
in detail: 


results 


Six mos. ended June 30 
1959 1958 
$ 4 
Earned income 32,086,840 29,943,188 
less: int. on demand & 
term notes ... ° 
Losses poid by insur- 
ance subs. 
General admin. exp. . 
int. on deb. 
| Prov, for inc. toxes . 
Net profit ....eeeees. 


6,944,695 6,236,510 
3,661,283 
9,993,901 
1,535,049 
4,994,369 
4,957,543 


3,652,578 
9,084,801 
1,519,262 
4,555,746 
4,867,191 


N.S. Light 
To Offer Rights 


A $4.2-million stock offering 
will be undertaken by Nova 
Scotia Light & Power Co. in Oc- 
tober, if approval of the Public 
Utility Board is given at a hear- 
ing Sept. 15. 

Company plans to offer 350,700 
ordinary shares at $12, on the 
| basis of one new share for each 
| four ordinary or preferred shares 
|held. Recent price: $1644. 
|. Proceeds will be used to pay 
|for two major construction proj- 
ects — a 50,000-kw turbogenera- 
tor at Water St. therma: station, 
and compietion of company’s por- 


about the principles and tech- 
niques of investing by actu- 
ally operating a portfolio. 

The Beaver Club, having 
professional manage. 
ment, undoubtedly has done 
better than many clubs, But 
in some instances, the ama- 
teurs have improved on the 
Beaver manager’s perform- 
ance. 

The important thing about 
most clubs—whatever their 
results may have been—is 
that each one has exposed 
10-20 people to the opportu- 
nities and the risks of invest- 
ing. 

Each one has encouraged 
people to put aside regular | 
amounts for saving—usually | 
sums that are small‘enough | 
not to be missed, but large | 
enough, when pooled, to per- 
mit actual experience in the 
market. | 

This is one of the most | 
effective ways there is of 
educating future clients of in. 
vestment dealers and brokers. 

Their performance through | 
market breaks and market | 
booms, so far has been im- | 
pressive. 

They have not 
Most have confined their 
purchases to good grade 
stocks, and have avoided the | 
hot tip type trading in penny 
mines and oils, 

Four or five years is not a 
life time, But the remark. 
ably steady record of these 
amateurs over this period 
suggests that these clubs can 
be profitable and certainly | 
educational. 

They deserve su pport 
and encouragement from the | 
whole investment commun- 
ity. 


panicked. 


| outstanding in 


| comparable 


| Bulk 
| stations were acquired and mod- 


shares outstanding at mid-year. 

This was 20.1% higher than 
the January-June, 1958, net 
earnings of $1,064,745. On the 
886,275 Class A and B shares 
1958, earnings 
were equivalent to $1.03 a share. 

Net profit after taxes is not 
reported, but North Star is be- 
lieved to have had little or no 
tax liability in the first six 
months of this year, because of 
tax credits carried forward fol- 
lowing acquisition of wholly 


|owned subsidiary Cree Oil of 
| Canada (1958) Ltd. 


Operating profit 
544 was 8% 


at $2,383,- 
greater than the 
1958 total of $2,- 
206,258. Greater operating effi- 
ciencies resulted from a 22.4% 
increase in crude processed. 

Volume of sales of refined 
products rose by 8.5%. Sales for 
the second half 1959 are expect- 
ed to be “satisfactory”. 

Capital expenditures during 
the six months totaled $1,538,- 
200, excluding exploration costs. 
sales plants and service 


ernized. 

North Star and Cree complet- 
ed 14 oil and two gas wells dur- 
ing the first half. They now have 
interests in 51 oil and 11 gas 
wells. 

Plans for the remainder of 
this year include drilling 12 de- 
velopment oil wells, one de- 
velopment gas well and six ex- 


| ploratory wells. 


Net revenues from crude oil 
sales, after all royalties and lift- 
ing ‘costs, are expected to attain 
an annual rate of $1 million by 
the end of 1959. 


Gas Price War 
Hits Vancouver 


From Our Own Correspondent 

VANCOUVER — A_ gasoline 
price war has hit Vancouver for 
the first time in years. 

Price cutting had been under 
way, off and on, on the outside 
highways leading to the city for 
over a year. It is now moving 
into the city proper, service sta- 
tion by station. 

Regular gas is selling at 35c 
gal. on suburban highways, com- 
pared to a normal 41.9c, It has 
dropped to 37.9¢ at some city 
stations. > 





‘Bond F inancing in August 
Is Higher at $91 Million 


1959 1958 
$ $ 
150,000,000 1,050,000,000 


Canadian government, provin- 
cial, municipal and corporation 
public bond financing in Canada 
fo. August, 1959, ‘totaled $91,335,- 


| 858, compared with $3,855,000 for 


the same month last year, Wood, 
Gundy & Co, reports. 


During the first eight months 
of this year, total public bond 
financing amounted to $1,104.5 
million, a decline of 52.4% com- 
pared with $2,321.8 million for 
the same period in 1958. 


Municipal bond financing dur- 
1959, amounted to 
$25,085,858, compared with $1,- 
355,000 in the same month last} 
year, and included 13 Ontario} 
issues, 24 Quebec and Maritime 
issues and two Western issues. 


ing August, 


Provincial direct and guaran-| 


| teed financing totaled $40 million. | 


Included were $15 million Mani-| 


'toba Hydro Electric Power Com-| 


mission 51%% debentures, $15 
million Province of Saketchewsn | 
and $10 million (U. S.) Province} 


‘of Alberta debentures. | 


There was no provincial] financ- 
ing in August, 1958. 


New corporation financing last 
month amounted to $26,250,000, 
and included $10 million Simp- 
sons Ltd, 542% convertible deben- 
tures, due 1979. Total in this 
category for August, 1958, was 
$2.5 million. 


Here is a breakdown of bond 
issues for the first eight months 


offset rising cosis, but there will|tion of the Halifax-Moncton In- of 1959, compared with the same 


‘be a lag before results are felt. 


terprovincial Grid Line. 


' 


period a year earlier: 


Jan. 1 te Aug. 31: 


Can. dir. & guar.” 
Prov. dir. & 
quer.” ... ‘ 459,359,770 
137,673,941 
123,224,000 


396,294,000 
108,753,841 
111,941,000 
27,749,264 39,616,024 
206,527,550 615,240,000 
104,534,525 2,321,844,865 
798,000,094 1,946,749,244 
206,534,431 375,095,621 


Ontario municipal 


Que. & Mori. mun 

West. municipal 

Corporation . 
Total 

Pay. in Cdn. funds 

Pay. in U.S. Funds 

Con, short term 
obligations} 

Prov. short term 
obligotionst: 35,950,000 

*Over two yeers in term 

tUnder two ygars in term 


4,753,544,000 4,255,000,000 
70,000,000 


| stantially” 


50 King Street West, Toronte 
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KERNAGHAN & CO. LIMITED 


Investment Securities 


Covernment of Canada 3% Bonds, due December Ist, 1961 
Price 93.55 to yield 6.05% 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 


TORONTO 


EM. 8-3871 


Bathurst Profit Jumps 35% 
Second Quarter Gain 20% 


MONTREAL (Staff) — Con- 
solidated net profit of Bathurst 
Power & Paper Co. for the first 
half was $801,250 ($2 per Class 
A share) or 35.2% higher than 
$592,808 ($1.48) in correspond- 
ing 1958. 

Indicated second quarter 
earnings were $1.26 per Class A 
share. compared with $1.05 a 
year ago. 

Alean to Drop 
. 
Magnesium 

MONTREAL (Staff)—Alum- 
inum Co, of Canada has decided 
to shut down its small magnes- 
ium-producing operation but 
expects the 70 men now em- 
ployed will eventually be need- 
ed because of rising aluminum 
deliveries. 

The Arvida, Que., magnesium 
plant has been operating “‘sub- 
below its 
capacity of 4,000 tons of ingot. 

An associate company, Mag- 
nesium Co. of Canada, which 
sells magnesium here and over- 
seas, will make arrangements to 
get necessary supplies in Canada 
and the U. S. One source will 
be Dow Chemical Co., which 
will take aluminum ingot from 
Alcan in exchange. 

Other supplies will be ob- 


tained from Dominion Magnes- 
ium Ltd. 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


HOME OIL—Graham, Armstrong Securi- 
ties Ltd., 437 St. James St. W., Montrea 
ATLAS STEELS LTD.—Molson & Co., 485 
McGill St., Montreal 

VALEURS CONVERTIBLES et WAR- 
RANTS CANADIENS-—L,. G. Beaubien 
Cie, 221 Notre Dame W., Montreal 


September Securities Review 


A‘ special selection of 


and preferred stocks as well as a number of 
attractive bonds is included in our September 
Securities Review. Copies are available upon 


request. 


WALWYN, STODGELL & Co. 


Limited 
44 KING STREET WEST, TORONTO 
.» EMpire 4-1131 


WINDSOR WINNIPEG 


ANNOUNCEMENT 


annual | 


| of Directors of 
| Limited is announced by Mr. H. A 


CORNWALL 


Interim figures are subject to 
audit and year-end adjustment 

Company says performance af 
its new boxboard machine 
which started operation in early 
June — is “most satisfactory” 

For the six-month period, es- 
timated net earnings before de- 
preciation, depletion and income 
taxes were $2,565,038 ($1,955,- 
preciation and depletion was 
$920,788 ($817,233); reserve for 


| estimated income taxes $843,000 


($545,000). 


ee ANNOUNCEMENT 


ASEA DIRECTOR 


E. V. LEIPOLDT 


The election of E. V. Leipoldt to the Boord 
Canadian ASEA Electric 
Janson, 
President 

Mr. Leipoldt is well known in the engi 
neering field ond was previously o Vice 
President and Director of The Shawinigan 
Engineering Company Limited 

Canadian ASEA Electric Limited serve 
Canadian industry with ASEA generation, 
transmission and industrial electrical equip- 
ment, mine hoists and STAL steam turbo 
Generators 


“overlooked” common 





KITCHENER 


BULOVA WATCH COMPANY APPOINTMENTS 


GENE"AL OMAR N. BRADLEY 


MR. PRED T. BAILEY 


MISS MURIEL F. McCULLUM 


MR. ROY Y. WARD 


Robert E. Day, President Bulova Watch Compony, Limited, announces that General Omar N. Bradley 


hes been elected Chairmon of the Boord, Mr. Fred 1. Bailey, Vice-President 


(Soles), elected os a 


Director, Miss Muriel F. McCullum—Vice-President (Advertising), Mr. Roy Y. Ward—Vice-President 


{ Monufocturing) : 


ee a Rote One Le «5. Vir ea NAC 





The Editorial Page 


Deadlier Than A-Bombs 


In 14 wars fought since Germany and 
Japan surrendered in 1945, not one atom 
bomb was dropped. The cheerful conclusion 
could be that perhaps, after all, this fearful 
weapon will never be used again anywhere. 

But several militar, writers have recent- 
ly noted that an even deadlier and much 
cheaper method of exterminating people by 
the million is available. It is known by the 
scientific euphemism of chemical or biologi- 
cal warfare. 


Brig. Gen. J. H. Rothschild, U. S. army, 
ret., is one who has recently thrown light 
on this hush-hush subject. The “ret.” is an 
important part of his title. Only since he left 
the army for a professorship has he been 
free to speak. 


Chemical and biological war has made 
great strides, says Gen. Rothschild, since 
1915 when mustard gas, which could be seen 
and smelled, was used. On tap today there’s 
an odorless, colorless, invisible gas that 
causes death in a matter of seconds when 
inhaled. 


The use of gases is probably restricted to 
the battlefield, the general says, but micro- 
organisms carrying smallpox, typhus, chol- 


era and other diseases could be sprayed on 
civilian populations from bombs carried by 
missiles. 


Equally effective would be stem rust on 
crops and disease germs especially suitable 
for cattle, pigs and fowl. But the crowning 
achievement of science along this line is a 
mysterious substance of which, it is said, 
a few ounces properly distributed could 
annihilate the earth’s population. 


Gen. Rothschild is clearly right when he 
says that killing off a nation by putting all 
its members painlessly to sleep is more 
decent and humane, not less so, than burning 
them alive in a nuclear holocaust. 


But the human race wants to survive, 
not to choose between ways of perishing 
from the earth. 


Gen. Rothschild’s gruesome facts only 
prove once again that total war is totally 
obsolete and that somehow the strong pow- 
ers must organize global co-operation. What’s 
needed, in short, is a Russo-American alli- 
ance to keep the peace. 


Either that will come or the human ex- 
periment will fold. 





Great Stuff For the Locals 


Complete with national television cover- 
age and the issuing of a special commemor- 
ative stamp, U. S. officials last week cele- 
brated the “100th anniversary of the oil 
industry in America” at Titusville in the fair 
state of Pennsylvania. It was there, in 1859, 
that Col. Edwin Drake “drilled the world’s 
first successful oil well”. 


There was only one thing wrong with 
the celebration: It had no historically justi- 
fiable raison d’étre, 


The reason; A producing oil well had 
been drilled two years earlier by James Miller 
Williams at Oil Springs, Lambton County 
in the fair province of Ontario. Indeed, Mr. 
Williams seems to have drilled several others 
before Pennsylvania’s celebrated Col. Drake 
even got going on his first. What’s more, 
Williams got 60 bbl. a day at Oil Springs 
and Drake dredged up only eight a day at 
Titusville, 


Oh well! Maybe Titusville’s “first in the 
world” is the elastic term trotted out in each 
town for the professional wrestlers when 
they win their “world” championships—or 
by» the Russians when they lay claim to 
being first in inventing this or that. 


It’s great stuff for local consumption. 
But let’s not forget the facts entirely. 


Lunatic Fringe Benefits 


From the mysterious — and emotional — 
East comes this somewhat oblique commen- 
tary on pressures in the twentieth century: 


“All founder members of the Pakistan 
Writers Guild have been insured for a sum 
of Rs. 5,000 each. The insurance scheme 
covers all possible risks, including lunacy and 
suicide to which intellectuals are in certain 
cases easily susceptible.” 


Our advice to the many who write FP 
asking about careers in journalism: Go East, 
young man, there will be more room at the 
top. 


Don’t Jump to Conclusions 


A headline in an American newspaper the 
other day described the wheat situation as 
“vrave”. Reading that, our grandfathers 
would naturally have concluded that famine 
was just around the corner. But they would 
have, been wrong, just about as wrong as 
could be. 


It’s not famine that the United States is 
worrying about but another huge wheat crop 
and where to put it. Actually the country is 
overflowing with wheat and a lot of other 
farm crops too. 


rr 


he most prominent feature of every vil- 
lage and town in the mid-west is a string of 
huge metal silos filled to the brim with grain 
crops from previous years, And with all this 
stuff on hand the government is still guar- 
anteeing sky-high prices for all the farmer 
can produce. 


A visitor from an earlier age might need 
a little while to get used to our cars, our 
planes and our TV but he could never hope 
to understand “our farm economics. 


Where The Natives Are Friendly 


Canada’s Department of Northern Af- 
fairs is about to close the books on its first 
real season of tourist promotion in the 
Northwest Territories. Hunting, shooting, 
fishing and general adventure are available 
there to travelers looking for something a 
little different by way o° a holiday. 


Treks through the a.c: will soon be a 
million dollar business annvally, the depart- 
ment expects. And a lot of people will benefit 
in a lot of ways, For example: An Eskimo, 


learning to be a«taxidermist, will cater to 
the fearless hunter who wants to take home 
stuffed proof of what he bagged just below 
the Arctic circle. 


Efforts to promote this business may 
pay off even more handsomely than present 
estimates indicate. New areas for travel are 
becoming very scarce and many of the old 
ones such as Africa are scaring off tourists 
with native uprisings and general bloodshed. 
The traveler in search of a new travel thrill 
(safe and comfortable, of course) is generally 
well-heeled, and if his interest were aroused, 
he could and would pay for what it takes 


to offset the North’s basic disadvantage— 
cold, 


Frigid safaris by dog-sled may not be 
to everyone’s taste as a holiday outing. But 
the department is certainly on the right track 
in ‘touting the neglected charms of Northern 
Canada where the fishing is superb, the 
hunting is colossal, and above all, the natives 
are friendly. 


No More Backyard Blast Furnaces 


A recent New Yorker cartoon showed a 
well-heeled American couple sunning them- 
selves on a beach. The male, with a worried 
expression, is saying to his partner: ‘While 
we two are lying here, there are two people 
in China making pig iron in their backyard.” 

It now turns out that he needn’t have 
worried. Reuters reports that the Chinese 
have decided to put a damper on backyard 
smelters run by farmers or their wives. 
While the steel-making was going on, the 
farming was suffering—and neither steel 


output nor grain output will reach the targets 
set for 1959. 


It’s hardly surprising that do-it-yourself 
steel-making fails to reach its output goals. 
Farnest effort is no substitute for automa- 
tion and specialization as any desk-bound 
executive who has tried to build a boat in 
his backyard knows. It may be good for the 


soul, but it is not the efficient way to acquire 
a boat. 


China would 
ward” 
from 


make its “great leap for- 

much more rapidly if it bought steel 
Japan, which buys ore from Canada, 
which might then find goods to buy in China. 
Prerequisite for this, of course, is a genuine, 
copper-bottomed end to the cold war. 


Canada _ should 


lose no opportunity to 
make it easy 


for China to choose the far- 


sighted means of easing her problems of 
production. 


Not All Paper Profit 


So much has been said about the infla- 
tion of the fifties that it’s easy to forget 
just how much genuine improvement in 
living standards occurred during the boom. 


A new DBS survey of non-farm incomes 
in Canada reminds us that average real in- 
come in Canada’s towns and cities rose 20% 
between 1951 and 1957. 


It’s true that money income rose 34°: — 
the difference being accounted for by the 
rise ‘in prices. Many a Canadian was baffled 
and incensed by the contrast between a pay- 
check with a third more dollars and a stand- 
ard of consumption only a fifth higher than 
in 1951; but the rise in living standards is 
there, even if it is obscured by the inflated 
prices. 

It seems likely that a fringe benefit of 
this experience of the fifties is a greater 
willingness on the part of ordinary Cana- 
dians to support measures designed to pro- 
mote a stable price level. 


Having $1.34 for every dollar earned six 
rears previously, and getting only $1.20 
worth of goods and services for it, is an 
experience. that few Canadians want to re- 
peat. This much inflation is a high price to 
pay for improvement in living standards. 


Post Scripts 


MR, MUNRO 


British Motor Spokesman 


H. Gordon Munro, & burly Scot, 
who was recently appointed chairman 
of the British Motor Car Industry in 
Canada, is an automobile executive 
with a long and intensely practical 
experience in the manufacture of 
cars, He was trained as an apprentice 
at Rolls Royce and he moved after the 
war to the Rover company which he 
has represented in North America 
since 1949. 

The British Motor Industry in Can- 
ada represents a group of 11 Canadian 
subsidiaries of British automobile and 
car component manufacturers, Munro, 
who succeeds Geoffrey R. Roost, man- 
aging director, Joseph Lucas (Can- 
ada) Ltd., will administer activities 
related to public relations, exhibi- 
tions and technica] and service devel- 
opments. 

Born in Scotland, Gordon Munro, 
when he became old enough to need 
a job, followed the well-worn trail 
down into England and started a five 
year training course with Rolls Royce. 
“I was the first member of my family 
to have anything to do with engineer- 
ing,” he says. Starting an apprentice- 
ship, he thinks, is even more worse 
than starting in a new school. But 
eventually got over the strange- 
ness and soon began to fee] that he 
belonged. 


he 


“In both the companies with which 
I worked ,” he says, “one frequently 
finds three generations from the same 
family and most people feel they are 
working ‘with’ rather than ‘for’ or ‘at’ 
a company. The people I was appren- 
ticed with always took a pride in do- 
ing the job to the best of their ability. 
I have seen some one who may 
been employed at fairly mundane 
day-to-date production type jobs, 
glowing with satisfaction at the sight 
of an engine running on a test bed 
knowing that that engine contained a 
component, crankshaft, piston, or 


have 


some parts manufactured on the ma- " 


chine with which they were so fami- 
liar.” 

After serving with the Royal Engi- 
neers during the war, Munro joined 


the mechanical staff of Rover at the 
company’s Solihull factory. His ap- 
pointment to Canada followed a sur- 
vey which indicated a good potential 
market here for Rover vehicles, 

Mr. Munro is one of Canada’s most 
widely traveled automobile industry 
executives. As North American rep- 
resentative for the Rover company he 
directed technical and sales activities 
for Rover cars and Land Rover vehi- 
cles in Canada, the United States, 
Alaska and Mexico and in the Carri- 
bean market. During this period, and 
since becoming president last year of 
the newly incorporated Rover Motor 
Co. of North America, he has seldom 
covered less than a thousand miles a 
week, 
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New Boss HBC 


James Richard Murray 
eral manager of the Hudson's Bay 
Company, one of the world’s oldest 
commercial firms. He succeéds P. A, 
Chester, who retires the end of this 
month after 35 years’ service. 

Born in Winnipeg and educated in 
Winnipeg schools, the new G.M.'s 
father, James Murray, now retired 
and living in Victoria, was for many 
years a prominent figure in the west- 
ern grain trade. 

Murray junior, soon after his uni- 
versity graduation—he attended Mc- 
Gill—joined the Department of Ex- 
ternal Affairs, and was posted to 
Washington. For a period in the last 
war he was a commissioned Officer in 
the Canadian Navy. 

Not until the early 1950s did Mur- 
ray enter the Hudson’s Bay Co. organ- 
ization. With a background of ex- 
perience in responsible positions he 
started as executive assistant in the 
company’s fur auction business in 
Montreal. Two years later he was 
transferred to become president of 
Hudson’s Bay Fur Sales Inc., -with 
headquarters in New York. He re- 
mained at this post for four years 
when he came to Wintipeg as general 
manager for Canada. 

Now 42 he becomes one of the six 
members of the Canadian committee, 
five of whom live in Winnipeg. The 
sixth is Graham Towers, former gov- 
ernor of the Bank of Canada. 

James Murray is a slimly. built man 
of about six feet two, whose spare fig- 
ure suggests aloofness, an impression 
which denies the fact. His friends, 
acquaintances and employees of the 
company know him as a man bubbling 
with geniality. His hobby and main 
recreation is golf, possibly a parental 
handdown. Whenever friends of his 
father go to Victoria, unless it is in 
the dead of night they never try to 
make contact by calling his home. 
They head straight for the golf course 
and rain or shine they r 

As general manager of the Hud- 
son’s Bay Co., however, the son hasn’t 
time to take up more or less perman- 
ent residence on any golf links. He 
makes up for it anotHer way. Usually 
his 18-hole card is lower than any fig- 
ure his father was ever able to reach. 

He is married and has two daugh- 
ters. 


is new gen- 


arely miss. 


MR. DOWCETT 


On Manufacturers’ Board 


Reginald Ernest Dowcett, vice- 
president of the Manufacturers Life 
Insurance Co., Toronto, has been el- 
ected to the company’s board of direc- 
tors, 


A career insurance man, Dowcett 
has spent the whole of his business 
life with Manufacturers. He was ap- 
pointed secretary of the company in 
1935, a position he has held continu- 
ously until his recent election to the 
board, 


He was made assistant general 
manager in 1946, and a vice-president 
in 1951, 


Born in the village of Portland, in 
the Rideau Lake district of eastern 
Ontario, Reg Dowsett attended the 
local public school and the high 
school at Smiths Falls. 


A penchant for figures took him to 
Queen’s University, from where he 
graduated in 1915 with a bachelor’s 
degree in mathematics and physics. In 
the fall of the same year, he came to 
Toronto and entered the actuarial de- 
partment of Manufacturers Life, 

Two years later, he was in the bat- 
tlefields of Flanders, serving as a 
gunner with the Ist Canadian Siege 
Battery. In 1919, he came back to his 
actuarial work with Manufacturers. 


Married to the former Jean Shil- 
lington Rose of Ottawa in 1922, he 
has three sons, one of whom, follow- 
ing in his footsteps, has gone into life 
insurance as a career. 


Dowsett is a Fellow of the Society 
of Actuaries and an Associate of the 
Institute of Actuaries, a U.K. body 
In 1944-45, he was president of the 
Life Insurance Institute of Canada, 

At one time a keen golfer, he now 
finds relaxation in photography and 
tending his garden. A modest, quiet- 
spoken man, he is fond of good music 
and books. 

Mr, Dowsett is a Mason, 
of the United Church and 
versity Club, 


a member 
the Uni- 


What Others Are Saying 


No Place Here 
Calgary Herald 

In Toronto squads of police had to 
quell an ugly, stone-throwing mob, in 
a (soccer) match between Italia and 
Hungaria. In Winnipeg a minor riot 
the same weekend featured a game 
between Winnipeg Scottish and Hun- 
garia, We have had incidents, minor 
but potentially serious, in Calgary 
and there have been some nasty in- 
stances of poor sportsmanship. 

Soccer is a game with a fine tradi- 
tion of sportsmanship. If those who 
have adopted the game in other lands 
aren't capable of accepting the tradi- 
tions then, in their own country, that 
is their business. 

In Canada it 
lem and it 
were 
riots” 


is a Canadian prob- 
is time that Canadian laws 
enforced. Unruly 
have no right here, 


soccer “pat- 


OUR POLICE could do with more 
training, thinks the Kingston Whig- 
Standard. “A policeman needs to be 
a ‘professional’ in every sense of the 
word and the public is only too anxi- 
ous to give him the co-operation and 
respect a true professional can claim 
in any field of endeavor, 


SUPERHIGHWAYS 
getting to places 


are fine for 
in a hurry, observes 
the Windsor Star, “but the driver has 
no time to view the scenery. For 
sheer delight it is much better to take 
a secondary road, That is where one 
finds the best scenery and, if there 
be little traffic on it, can look at it.” 


PUSH BUTTON AUCTIONEERING 
is going to spoil a lot of fun, declares 
the Moose Jaw Times-Herald, “It will 
just about ruin the auctioneer, since 
he’ll never be able to work up to the 
peak of eloquence and blarney he can 
attain with only blinking electronic 
figures to urge him on.” 


ALTHOUGH THE CURRENT em- 
ployment figure in Canada is a record, 
points out the Ottawa Citizen, “it 
should be taken as a matter of course 
that in an expanding country the 
working population should expand 

At mid-July there were still 228,000 
persons unemployed and_ seeking 
work, This represented 3.5% of the 
labor force, This unemployed base at 
the busiest season of the year is far 
too broad for comfort.” 


THERE HAS BEEN too much drift- 
ing and indecision at Ottawa, thinks 
the Red Deer (Aita.) Advocate. “This 
is a big country in heart as well as 
in land and resources. All Canadians 
want their prime minister and their 


government to do the best possible 
job and they hope that the present 
signs of weakness and indecision will 
disappear in the face of a strong and 
vigorous attack on the problems 
facing this country today.” 


THE CURB ON Japanese imports 
may give comfort to Canadian textile 
firms, comments the Winnipeg Trib- 
une, “but it held little joy for Al- 
berta coal miners or Prairie grain 
growers who have been trying to get 
a bigger market in Japan.” 


IN TIME EDUCATION may teach 
people to stop strewing garbage along 
highways and in public parks, thinks 
the Victoria Times, but “stricter en- 


forcement of anti-litter laws and a 
few heavy fines might sharpen the 
learning capacity of the habitual of- 
fenders. Our pleasure areas are be- 
coming too crowded now to permit us 
the luxury of piggish habits.” 


THE ‘DIVIDING LINE between 
rural and urban standards of living 
has just about disappeared, says the 
North Battleford (Sask.) News-Op- 
timist. “Farm houses are equipped 
with electricity, running water and 
both telephone and television. The 
rural resident is literate, They are 
members of book clubs, and maga- 
zines and newspapers clutter the front 
room to the universal despair of 
housekeepers.” 


IT’S YOUR MONEY 


Provinces Spending Faster 
Than They Take It In 


Napier Moore’s 


Serateh Pad || 


A DAY OR TWO AGO, I was in the bedroonj 5 


bathroom, dressing room and day room of Ev 
Braun, the companion of Adolf Hitler, who, w 
are told, was married to the Nazi Fuehrer thy 
day before they died together in another sulj 
terranean bunker in Berlin. 

I also was in Hitler’s bedroom, bathroom an| 
day room. I mention Eva Braun first merely be 
cause she had four rooms as against Hitler’s thre¢ 

The whitewashed rooms, with arched ceiling 
opening from tube-like corridors, are now strippe 
bare. They are dank and chill, part of a labyrint 
of chambers. Once they were heated and fed b 
pipes with fresh air. 

To get to them one descends 149 steps, passin 
machine-gun nests at every turn. For the mine 
like maze is the Berghof bunker, burrowed in th 
story heart of a mountain top less than thre 
steep miles from Berchtesgaden in the Bavaria 
Alps. There it was that Hitler, surrounded b 
secret police and storm troopers, took refuge fror 
allied bombers. Fifteen thousand men, workin 
day and night for three years, had completed th 
shelter by 1945. There Hitler hoped to make hi 
last stand. In its storerooms was enough food t 
keep 350 people for five years. 

You get to it now via a restaurant called Zun 
Tiirken, and it is thronged with tourists. A fev 
yards from its site stood Hitler’s Obersalzber 
chalet, the Berghof. There is nothing left of it 
Decimated by allied bombs in 1945 (amazing fly 
ing in that ring of mountains) the ruins remainec 
until 1952, when they were blown up lest the: 
should become a Nazi shrine. The houses o 
Géring, Himmler, Bormann and other Nazi lead 
ers, the organization and secret police building 
are likewise no more. 

But, far above on another towering mountair 
peak’ you can still see Der Kehlstein, Hitler’ 
“Eagle’s Nest”, which he reached by an elevatoi 
inside the mountain. I didn’t get that far, but the 
view must be indescribable. So is the contras 
between the Eagle’s Nest, the epitome of natura 
grandeur, and the funk hole of the Berghof:- 
bunkers. 

o > > 

WE HAD JUST PULLED UP our drive-your 
self chariot at the hotel entrance in Zurich, Switz- 
erland, when who should come out but Frederick 
Loewe, the composer of “My Fair Lady”, “Gigi” 
and “Brigadoon”. I hadn’t seen Fritz since the 
days in Nassau, Bahamas, when he used to come 
to our house there and play on our Toronto piano 
Our 
we had been following pretty much the same 
route and at precisely the same hours had been 
in Garmisch - Partenkirchen and Oberammergau, 
where visitors look for the house of Anton Lang; 
who played the role of Christ in the famous 
passion plays. The only difference was that Fritz 
was being driven in a magnificent Rolls-Royce 
and we were in a car which could have crept 
under it. 
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STRIKING OUT from Zurich to see part off 


reunion dislocated traffic. It turned out thaf 


the Swiss Alps, we drove to Locarno, We never} 


saw an Alp. The only dry part of the trip was 


going through the St. Gotthard tunnel seated in) 
the automobile >on a flat car. For the rest, the rain 
came down in sheets; the peaks were invisible 
and the murk in the vaHeys was so thick tha 
headlights were necessary, This is written in 
Locarno, 
told is one of the loveliest vistas of lake and) 
mountains to be seen anywhere. Unhappily, at the’ 
moment, I might just as well be in the middle 
of a London fog. 
* . . 

I HAD VISITED Italy before, but had never 
been in Rome. So we went there, and to Naples 
and Pompeii. We “did” Rome as every visitor 
does. What impressed me more than anything 
else? In the crypt of the great church of St. Peter, 
underneath the high altar, the tomb of the late 
Pope Pious. Amidst all the sculptured and painted 
grandeur of past ages, in a small chapel adorned 
with but a few flowers, there stands a simple, 
beautiful catafalque of pure white marble. 


Stop Me | ee 


“What's the matter with you?” the wife demanded, 
“Monday you liked beans. Tuesday you liked beans, 
Wednesday you liked beans; now Thursday, all of a 
sudden, you don’t like beans.” 

. * a 


“Pa,” said Junior, looking up from the book he was 
reading, * ‘what is meant by ‘diplomatic phraseology’?” 
“Well,” replied Pa, “if you were to say to a homely 
girl, ‘Your face would stop the clock,’ that would be 
stupidity, but if you said to her, “‘When I look into 


your eyes, time stands still,’ that would be diplomatie 
phraseology.” 
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here’s Pleasure, Profit in Our Art 


Collectors give Canadian painters boost at CNE... 


By J. B. McGEACHY 


“Canada’s reputation in the 
arts, both at home and 
abroad,” said the Massey 
Commission eight years ago, 
“is based mainly on her 
Painting.” 


A good way to discover 
why this is so is to visit the 
Art Gallery at the current 
Canadian National Exhibition 
in Toronto. This year, for the 
first time, its wall space is 
devoted wholly to paintings 
by Canadians. There is also 
@ smaller display of Cana- 
dian sculpture in metal, wood 
and plaster. 

This show is attracting 
crowds, a joyful sign of na- 
tional pride and curiosity. 
More people are going to see 
it than went to see the 
foreign art on view at the Ex 
in earlier years, even when 
the imported goods had the 
benefit of eye-catching pub- 
licity about nudes that had 
upset febrile officials. 

Nudes are scarce and un- 
ebtrusive at this CNE show. 


thoughts on abstract, see be- 
low. 

Besides offering a short 
course in appreciation and in 
Canadian art history, this ex- 
hibit reveals what Canadian 
art-consumers like and have 
actually bought. No dealers, 
agents, galleries or even 
painters were involved in 
putting it together. All the 
works, nearly 200 by 60 art- 
ists, are on loan from about 
60 private collections. 

Mr. Band and his wife, a 
partner .in connoisseurship, 
are among the chief lenders. 
Col. R. S. McLaughlin, the 
veteran industrialist, has 
been very generous. So have 
J, J. Vaughan and some of the 
mining magnates. L. B. Pear- 
son contributes a good Milne 
and F. G. Gardiner (Toron- 
to’s “Big Daddy”) a sombre 
Tom Thomson; these are the 
only politicians I noted on the 
list. But it reads like a pocket 
Who’s Who. All the collectors, 
reports Mr. Band, felt com- 
plimented when invited to do 
their bit. “Collectors should 
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“The 


money value of 


paintings is capricious and 
unforeseeable; but Canadian 
art is booming now. Dealers’ 
sales have doubled since the 


war. Prices are up. 


So is 


volume of business.”’ 


4. 8. McGEACHY 


Like Canada herself, it’s aus- 
tere. But it’s also cheerful; 
not an apocalypse or a Picas- 
so-like trump of doom in the 
lot. 


The show was organized by 
Charles S. Band, a twinkling, 
energetic Toronto financier 
who has been interested in 
art for forty years. Though 
he insists he is no expert, he 
has learned a lot in that time. 
I’m indebted to him for much 
of what follows though he is 
not to blame for my opinions 
as an amateur critic. 

When he took on this un- 
paid CNE job, Mr. Band made 
two conditions. The gallery 
should be remodeled and re- 
decorated; and the Canadian 
Cancer Society, of which he’s 
a director, should benefit. 
Both were fulfilled. 

New panels and fresh paint 
have immensely improved the 
gallery interior, showing off 
the paintings in the best light. 
The gate money, at a mere 
25c a head, should enrich the 
hard-working Cancer Society 
by $5,000 at least. 

The show includes works of 
all.schools and periods. 
distinguished and it looks 
Canadian. Fishing boats and 
pre-Cambrian rocks, habi- 
tants and Indians, lakes and 
forests and snowy fields — 
they are all here. 

Insofar as it’s “objective” 
and “represents” physical 
reality, this art is mainly 
about pioneer, outdoor, un- 
tamed Canada. Our present- 
day painters live in cities but 
don’t paint the urban people 
or vistas they can see from 
their windows; they paint the 
non-objective visions, plain 
or fancy, they see in the 
mind’s eye. The trend, in 
short, is to abstract. For some 


at: 38. 


be lenders,” he says. 

The history of Canadian 
painting falls conveniently, 
like all Gaul and the history 
of man, into three parts, In 
the middle there’s the Group 
of Seven, the most distinctly, 
recognizably Canadian school 
yet spawned; it flourished 
between the world wars. If 
we put these painters in our 
Medieval period, we have be- 
fore them (early 1800s to 
about 1914) our Ancients or 
Old (also scarce) Masters; 
and after them, post-1940, 
we have the Moderns who 
are mostly, as I said, produc- 
ing abstracts. Let us look at 
them first. 

One might take Mr. Band, 
at a glance, for a strong par- 
tisan of traditional painting. 
He collects it (he has a Tur- 
ner, a Corot and a Constable 
at home) but he admires ab- 
stract too. “If you don’t like 
it,” he says, “try to like it. 
Recognize that the artist is 
being honest. Pictures are 
like arguments; both sides 
should be heard.” 

It’s not difficult to grasp 
the theory of abstract. A bag 
of apples by Cezanne is bet- 
ter than the Rocky Mountains 
by a dauber. Subject-matter 
is thus irrelevant; so why not 
forget it altogether and give 
the customer pure line and 
color? 

The best composers do. 
Even the untutored listener 
knows that music about a 
storm, a cavalry charge or a 
battle (Tschaikovsky’s “1812” 
for instance) is less good 
than music by Bach or Mo- 
zart that is not “about” any- 
thing but the composer’s pri- 
vate thoughts and feelings. 

Does it follow that abstract 
pictures are better than ob- 


jective? Not at all, the ex- 
perts say. According to Cle- 
ment Greenberg, an Ameri- 
can expert who is also a 
persuasive champion of the 
new style, no abstract painter 
has yet done anything as good 
as the famous works of the 
remote past. 


(How will anyone know, I 
interject here, when an ab- 
stract is as good as, say, Mona 
Lisa or a Velasquez portrait 
or Van Gogh’s sunflowers? As 
Alice Roosevelt asked when 
she heard that Coolidge was 
dead: “How can they tell?”) 


Mr, Greenberg is also my 
authority for saying that the 
ratio of bad art to good is far 
higher in abstract than in 
traditional. From this I de- 
duce that the argument is by 
no means a private fight; 
anybody can get in. 


We non-experts need not 
confine ourselves to saying 
we don’t understand. We may 
discriminate and say: “I like 
this one, because it suggests 
movement, conflict, tranquil- 
lity or some other abstract 
idea, or merely because its 
pattern and color are excit- 
ing, but I don’t like that one 
because, as a woman says of a 
hat, it doesn’t DO anything 
for me.” 


Applying this criterion to 
the CNE show, I can make 
nothing of a painting by 
Paul-Emile Borduas called 
“Black and White Composi- 
tion”. It looks to me like 
snow with lumps of coal 
lying on it; and I am not 
more stirred than if I were 
looking at real snow and the 
best anthracite. 


But Borduas is perhaps the 
most famous contemporary 
Canadian painter. He’s the 
leader of a school in Paris 
(being, at present, an expa- 
triate) and his works are in 
demand there and in London 
to some degree as well as in 
his native land. What is more, 
Mr. Band likes “Black and 
White Composition” (it’s 
his); otherwise he would not 
have bought it. “For me it 
moves,” -. he and that 
settles that. 


Says; 


Not digging M. Borduas, I 
do better with others. Many 
like myself may be fascinated 
by an abstract whorl with ab- 
stract spokes by Wm. Ron- 
ald; but I cannot tell why he 
calls it “Karma’’. To me it 
looks more like a whirlwind 
than “an act of piety’ or 
“destiny” (dictionary mean- 
ings of karma). Maybe Mr. 
Ronald was thinking of a 
prayer-wheel; but in that 
case, I suppose, he is not an 
out-and-out abstractionist. 

Mr. Band thinks that ab- 
stracts should bear no title 
except “To whom it may con- 
cern.” There is something in 
that. 

Roloff Beny, Jean-Paul 
Riopelle, Harold Town, H. C. 
Binning (who makes amusing 
designs from ships and pen- 
nants seen on the B.C. coast) 
and Gordon Smith (whose 
“Floating Forms” is very 
clever) are some of the other 
abstract or semi-abstract art- 
ists represented. They are all, 
to say the least, interesting; 
and the proper attitude to 
them, I now think, is respect- 
ful curiosity. 

On being introduced to Beny, 

You mustn’t say “I don’t 
want any.” 

For each bizarre abstraction 

Gives someone satisfaction. 

So keep it dark if bored you 
are 


By Riopelle or Borduas. 
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Moving backward in time, 
we come to the Group pf Sev- 
en. These painters, classics 
now, were rebels in their 
time. They were determined 
to paint Canada as they saw 
it, with no Scotch mist but 
lots of sunshine, brilliant col- 
or and bold design. 


Some said their works were 
like posters. Others, Mr. 
Band relates, complained that 
they frightened immigrants 
away. Their northern scenes 
do, quite properly, look 


How to Buy 
A Painting 


Here are some of 
Charles Band’s rules 
for choosing paintings: 


@ Buy what you like. 


@ If possible, live with 
a picture for a month or 
two before buying. 


@ Get rid of your mis- 
takes. 


@ Don’t look too hard 
for bargains; it warps 
your judgment. 


@ Buy a first-rate, small 
example of a good 
painter, a sketch or 
drawing, rather than a 
second - rate larger 
work. 


® Don’t think of paint- 
ings as an investment 
for profit or as a hedge 
against inflation. They 
don’t infallibly go up in 
value; besides, the real 
dividend is the pleasure 
of owning, looking at 
and sharing. 
Happy hunting. 


alarmingly frigid; but I 
would have expected these 
warm landscapes by Thom- 
son, Carmichael and others to 
bring in new Canadians by 
the boatload. 


But there’s no need to de- 
scribe these celebrated paint- 
ings. It’s enough to say that 
first-rate examples of Harris, 
Lismer, Jackson, Varley and 
Macdonald are on view. Dark 
and strange Emily Carr, of 
the same period, is also well 
represented. 


Questions of interest for 
the viewer to ponder: Are 
the new abstract men just as 
“Canadian” as the Group of 
Seven — or are they an in- 
distinguishable part of an 
international movement? 
Were members of the Group 
nationalists first and painters 
second? Does it matter 
whether or not a picture by a 
Canadian looks Canadian? 
Two opinions are possible on 
all these points. No prizes 
for correct answers. 


The country’s early paint- 
ers were all, of course, tradi- 
tional in style; but they did 
not form a school. Each went 
his own way. Some, indeed, 
were lone, lorn critturs who 
had difficulty making a liv- 
ing in Canada. Some migrat- 
ed to Europe or New York. 
Paul Peel (1859-92) would be 
staggered to hear about the 
current value of his big 
paintings of children (about 
$20,000 each); and Cornelius 
Krieghoff (1812-72) might be 
even more astonished that his 
charming rustic scenes, with 
pioneers, Indians, horses, 
dogs, cabins, woods and snow, 
are worth a like sum. 


Examples of these men and 
of other old Canadian art are 
at the CNE show. I should 
add here, since he is early 
rather than late, that Clar- 
ence Gagnon’s beautiful il- 
lustrations for Maria Chap- 
delaine, lent by Col. Mc- 
Laughlin, are among the 
pleasantest things in the col- 
lection. 


The price of art is a mys- 
terious question. Mr. Band 
tells this story about it. 


Years ago, in New York, 
he heard that a Gainsborough 
called “The Waggon” would 
come up at an auction. “A 
good picture for the Toronto 
Art Gallery,” he said to a 
friend; so they went to the 
sale. The Gainsborough was 
knocked down to Joseph Du- 
veen for $370,000, which was 
the highest price ever paid 
for an English landscape and 
rether more than Mr. Band 
was inclined to bid. 


Duveen, Lorenzo the Mag- 
nificent of art dealers, was 
the man who once refused to 


sell a Rembrandt for $500,- 
000 because the willing buy- 
er owned no other paintings 
(“the Rembrandt would be 
lonely”) and who called Wm. 
Randolph Hearst “small fry” 
among his clients because 
the famous publisher spent, 
all told, only $5 million at 
the Duveen galleries. 


Well, about twenty years 
after that New York episode, 
through a series of unpredict- 
able changes and chances, 
“The Waggon” did land in 
the Toronto Art Gallery. It’s 


there now, proving that Mr. . 


Band was right in the first 
place, But the TAG got it 
for nothing, as a bequest. 
Martin Baldwin, TAG cura- 
tor, says it’s not for sale. If it 
were, would it now fetch 
$370,000? That would de- 
pend, says Mr. Baldwin, on 
whether anybody wanted it 
as passionately and expen- 
sively as all that. 


What does this prove about 
the price of art? Only that 
it’s capricious and unforesee- 
able at any time or place. 


Nevertheless, it can be ac- 
curately said now that Cana- 
dian art is booming. Public 
galleries are spending 50% 
more than a decade ago. A 
Toronto dealer tells me his 
sales of Canadian paintings, 
measured in money, have 
doubled since the war. Prices 
are up. So is volume. 

Good paintings usually rise 
in value when the painter has 
mixed his last colors and de- 
parted this life. (“My work 
will be worth a lot more 
when I’m dead,” said the 
starving artist to the hesitant 
customer, “and confidentially 
I’m not feeling at all well.’’) 
Permanent and irremediable 
scarcity, of course, accounts 
for this and explains the 
$20,000 valuation on Peels 
and Krieghoffs; but this is 
only an estimate since these 
paintings are not constantly 
changing hands in the mar- 
ket. A Peel or Krieghoff 
might be worth five or ten 
times that figure some day. 
You never can tell. 


A good work by one of the 
Group of Seven in their ori- 
ginal manner (some of the 

living members are now in 
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the abstractionist swim) 
might fetch $3,000 to $5,000. 
A good contemporary Cana- 
dian is worth $700, $800 or 
maybe much more, depending 
on demand, fashion,-the art- 
ist’s own valuation and his 
renown, But the art-fancier 
of limited means should not 
be discouraged by these 
prices. Small works by ex- 
cellent painters can be bought 
for much less. 

Bui the price of any paint- 
ing is less important than 
whether you like it or not. 
You can, and you will, enjoy 
this excellent CNE show 
without thinking of its 
monetary value, 
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Calling Tenders At Squaw Rapids 


From Our Own Correspondent 


REGINA—Saskatchewan Power 
Corp. is calling tenders for first 
contracts for the $50- million} 
hydro project on the Saskat-| 
chewan River at Squaw Rapids, 
60 mi, east of Nipawin. 

They will cover: Preparatory 
works, a 3-mi, access road, con- 
struction of an air strip, clearing 
of 500 acres in the construction 
area and the excavation of drain- 
age ditches. 

Tenders are to open Sept. 10. 

Crippen Wright Engineering 
Ltd., of Vancouver, electrical 
engineering consultants, are com- 
pleting the plans and specifica- 
tions. 

The. 130-ft dam will be the! 


rolled earth fill type. 

Water storage behind the South 
Saskatchewan dam will increase 
the power potential of the Squaw 
Rapids plant. 

Annual output of Squaw 
Rapids, engineers estimate, will 
be 1,000 million kw hr., more 
than twice the estimated output 
of the South Saskatchewan proj- 
ect. 

Construction will 
years. 

First tenders @r actual con- 
struction work are expected to be 
called this fall so that a start 
can be made early in the spring. 

Crippen Wright also is design- 
ing the hydro system for the 


take three 


South Saskatchewan project. 


Urgent — by Air Express, $3 worth of groceries ! 


What have these to do with Air Express? It’s 
simple. These samples of famous Kraft products 
have been checked in the laboratory of Kraft’s 
Montreal factory, where they were made. Now 
they are to be sent to Kraft’s central laboratory 
for double checking. By this means, Kraft en- 
sures an unvarying standard in products made 


AIR EXPRESS 
TRANS:CANADA AIR LINES 


in factories all over the continent. Shipment 


must be swift—that’s where Air 


Express comes 


into the picture. Fast, dependable Air Express 
gets your package there on time, in the shortest 
tame. Your Air Express office is open to serve 
you 24 hours a day, the year round ... is 
standing by to pick up or deliver, now. 
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Your Insurance 
Easier to Use 


(CONTINUED FROM P. 1) 


ing revision which will be pre- | 


sented later this month at the 
Conference of Provincial Super- 


intendents of Insurance at St. | 


Andrews, N.B. 


Mr. MacLatchy is chairman 
of the standing committee on 
life insurance legislation of the 
Association of Superintendents 
of Insurance. The committee has 
been working on the report 
since 1954. 

If agreed upon by the con- 
ference, the proposed revisions 
will be recommended to the 


provincial governments by the | 


various superi:ttendents for en- 
actment. 

Most important change in 
principle concerns the statutory 
trust. 

Because of the limitations 
imposed by the trust on the 
control of a policy, more and 
more insured persons were not 
haming beneficiaries, the vom- 
mittee found—at least not op- 
enly. 

They were 


naming their 


éstate, not naming any benefici- | 


ary; or designating a preferred 
beneficiary and concealing the 
designation, Mr. MacLatchy 
said. 

The secret declaration be- 
comes effective when it is dis- 
closed, usually after ‘maturity 
of the contract, and in the mean- 
time, the insured has full con- 
trol over the policy. 

A second method of getting 
around problems created by 
the trust is used in cases where 
a named preferred beneficiary 


will not co-operate but the in-| 


sured is able to name another 
preferred beneficiary who will. 
Consent of the latter is then ob- 
tained to gain control of the 
contract. 


By eliminating the trust, the 


insured is no longer forced to| L 
ithat rights 
| beneficiaries 


MeWatters Gold Mines, as ares ORES will be preserved. 


START SURFACE PROBE 


of an expanding prograth of ex- 
ploration in “Canada, Ireland, | 
Chile and Jamaica, is starting ex- 
ploration on a claim group ‘in-the | 
Chibougamau area of northwest- 
ern Quebec. The 20-claim group 


1% mi. northeast of a recent high- | 
grade gold discovery. Other. ac- 
tivities of. company involve parti- 
cipations . with . Consolidated 
Mogul arid associates, in explora- 
tion syndicates operating outside | 
Canada. 


A lush green market for 
Canadian consumer electronics 


products could be waiting in| 


U. S; 

The market is being probed | 
now, 

It will likely get a thorough | 
going-over next year (see p. 
14). 

Two Canadian makers of 

radio-phono sets are spearhead~ 
ing a thrust south of the border 
with top quality models. 
@ Dominion Electrohome In- 
dustries has been testing one 
sector of U. S. market for past 
year, 

Result: “Very successful,” 
company Official says. 
eA newer firm, Clairtone 
Sound Corp., is delivering 1,000 
sets of 1959-60 line of stereo 
high-fidelity models to its U. S. 
distributor. 

Another 700 have 
marked for VU. 8S. 
order clicks. 

Electrohome, a Kitchener, 
Ont.-based Canadian firm, be- 
gan testing in the Washington, 
D.C., market area about nine 
months ago. 

It has beén done chiefly 
through a retail dealer. No dis- 
tributor has been involved. 

Although. company is not an- 
nouncing plans right now, a 
decision is likely to come before | 
year-end. 

It could mean a bigger-scale 


been ear- 
if the first 


tion network for the 52-year- 

old wholly Canadian firm. 
Clairtone, chalking up a big 

success in 


ruin 1) UUUTORDSURRNRRARTDONEEE EGAN Leet 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
i» Torente. 


Canadian Kile bars of gold approxi- 
mately 32 oz. each 


Sept. 1, 1958 
Bid Asked 


an: or —— 
Latest week ste $33.60 
Previous week . : Sass $33.64 


GRAAL ae 7TN eRe rte 


| Noncurrent 


drive with full U. S. distribut- | 


| Other assets 


its first corporate | 


| Canadian currency 


| do indirectly what he cannot do 


directly. 

In place of the statutory trust, 
the committee have substitut- 
éd a provision under which a 
beneficiary can be irrevocably 


'named if the insured so desires. 


Under the present law there! 
is no such thing as an irrevoc- 
able beneficiary, although in the 
case of a sole preferred benefi- | 
clary who withholds consent, 
the result is the same. 


The protection of life insur- 
ance proceeds against the claims 
of creditors, as recognized by 
the statutory trust, is maintain- | 
ed in the revision with respect 
to preferred beneficiaries. 

For greater certainty, a ffew 
subsection frees insurance 
money payable to any benefi- 
|ciary from claims by the insur- 
ed’s creditors. 

The revision proposes to alter 
the conditions under which a 
contract takes effect. 

Under the present law deliv- 
ery to the agent is not sufficient, 
and any delay on the part of the 
agent in delivering the policy | 
to the insured postpones the 
date the policy goés into force. 

‘he revision provides that 
unconditional delivery to the 
agent alone will protect the in-| 
sured and his beneficiary. 

Minors over 15 now have the 
same status as persons of full 
age for certain insurance condi- 
tions, This age limit would be 
raised to 16, 

But under the revised provi- 
sion a minor may effect third 
party insurance without the 
present restriction to insurance 
only on his wife and children. 

This is a bow to the growing 
number of teenagers from 18 to 
21 actively engaged in business. | 

It is intended to make the re- 


| vision applicable to existing as | 


well as to new contracts, except 
of the preferred 
under existing! 


Mr, MacLatchy is hopeful | 
ithat the final draft of the revi-| 
| sions prepared by his commit. 

tee will be adopted this month, | 
| subject to a few minor changes. 


Judging from the experiénees_ 
in Lesperance township is about \of past revisions, the recommen. |. ——____ 


| 


dations will~mmeet with little! 
opposition from thesprovincial 
legislatures. However, it-is.felt 
that it will take about two years 
before the new provisions come | 
|into force. 


|year, already has a U. S. dis- 
| tributor, Granco Products Ltd., 


| line. 

Some 100 sets of the 1958-59 
|line were shipped to U. S. out 
of 1,200 stereo sets marketed. 
' Prices, running $698, $688 
and $448 at retail in Canada, 
will be only slightly higher in 


| speculation 


to handle its-all-stereo phono | 


oe Outlook 
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ulation. In the comparable period in 1955, for example, the 


increase was a healthier 7%. 


But the outlook for consumer spending is brighter than 


current retail sales would indicate. The reason: 
excellent chance that spendable, after-taxes income will be 
up about 8% in 1959 over 1958 levels, Labor income, for ex- 
ample, is already booming ahead; in June alone it advanced 3% 


There is an 


from May’s total to reach $1,528 million for a whacking 8.6% 


increase over June, 1958. 


Steadily improving employment conditions wil] ensure that 
this rate continues for the next few months—and dividend 
income can be éxpected to increase, perhaps substantially, 
reflecting the abrupt advance over recent months in corporate 


profits. 


Whether or not the spending splurge takes place depends, 
of course, on the consumer, He is in a position to do so if he 
wants, Personal savings at the banks are record high, Other 
forms of saving less liquid than cash—bonds, life insurance, 
equity in a house—are also higher than at any point in the 
postwar years, And on a per capita basis, installment debt is 


lower than in recent years. 


One sign of the probable shape of things to come: In the 


U. S. a survey of consumer spending intentions maintains they 


have strengthened appreciably since late last year. 


Current 


consumer confidence in the economy is similar to that of 1955 
when the last boom was getting under way, the Federal Reserve 


Bank of New York notes. 


In Canada, the spending spree—if and when it comes—will 
probably give consumer durables a big boost. Housing com- 
pletions will probably hit a record this year, due to last year’s 
very large number of starts, and this alone could mean be- 
tween $1 billion to $1% billion in household durables, 


* 


The prospects for exports are less clear-cut. In June 


* 


, sales 


abroad leaped forward for a 21% year-to-year gain—but only 


after the first five months had registered a 


3.3% decrease. 


In July, preliminary figures indicate that that month’s year- 


to-year increase was 2.8%. 


Among business forecasters, 


is split: 


opinion about export trends 


—Those who centre their attention on the world-wide abund- 
ance of most basic commodities say that Canada will do well 
to hold its own this year in foreign sales and can expect only 
a very slight increase over 1958 sales. 

—Others who emphasize the importance of the rapid expan- 
sion in the U. S. look for appreciable gains in sales of Canadian 
newsprint, wood pulp, iron ore and uranium, farm machinery, 
lumber and asbestos—all of which loom large in Canada’s ex- 


port totals. 


Whatever happens, export trends will have a major impact 
on the extent of the Canadian boom. If domestic factors such 
as consumer spending, business spending on new facilities and 
inventory outlays have to carry over-all expansion alone, the 
boom will be less lusty and perhaps shorter-lived than gener- 


ally expected. 


+ 


Two suggestions for doing business under 
money conditions were made this week by 


Saunders Cameron Ltd., 


* 


* 


today’s tight 
A. H. Cameron of 


Toronto investment dealers: 


> It seems likely that “for the near future, both Government 
and the Bank of Canada will endeavor to promote stability in 
the short-term bond market. . 
October and December refundings plus a savings loan to sell. 

“Would-be borrowers might be wise to avail themselves of 
any such temporary stability to bring issues to the market, 
even at rising rates for long-term bonds, for this might prove 
difficult in a renewed credit squeeze. 


> “Corporate treasurers should 


. because the Government has 


‘ightly stress maximum liquid- 


ity, owning only the shortest instruments, or call loans, since 
working capital today. is a most valuable asset. 


“Many corporations may soon be assisting customers and 
suppliers who cannot use the capital market and whose bank 
credit cannot be expanded. In assessing the n2ed for liquidity, 
cor porate treasurers should thus look beyond their own needs.” 


Misinterpretation of an In- 
come Tax Appeul Board de- 


this 


gains. 

Actually, the transactions 
made by the three brokers, R. C. 
Carlile, J. M. Dillon, and N. A. 
Jacques, shareholders of Carlile 
& McCarthy, were in blocks of 
shares of two mining companies 


for which the brokerage firm | 





U. S., President Peter Munk 
points out. 


|was the underwriter. 
This would indicate that the| 


How Chartered Banks 
‘Stood at Half-Year End 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


Immediately Avatiabi¢é Liquid Assets 
(In Thousands of Dollars) 


June 
1959 
22,140 

1,583 
922,440 
48,068 
7,189 
377,915 
1,144,362 
1,009,456 


Canadian Coin ......scsseess 
Gold & coin abroad ......4. 
| Bk. of Can. notes & dep, oss 
Foreign currency 
Dep, oth. bks, in Can. curr. 
Foreign bahks 
Cheques, oth. items in tr. .. 
Govt. of Can, treas, bills ... 
Government Securities: 
Dom, short-term eeeeeeere 
Dom, long-term ..ccsceess 
Provincial ... ° 
Municipal secs. .. 
Other secs. eee 
Secs. oth. than Canadian . 
Mortgages . 
n. Call & sho: t loans 
Call & short loans abroad in 
nonCan, currency 
| Provincial loans ... 
oe loans 
Current loans ...... 


864.843 
170,326 


708 600 
35,873 
245,351 


| Other loans abroad in non- 


Canadian currency . 
loans 


737,451 
1,389 
191,667 
49,638 
215,744 
6,177 


Premises .. 
Loans to corporations 
Letters_of credit 


Total assets 


May 31 
1959 


532,404 


5,588,266 5, 


15, 


June 
1938 

20,882 
1,705 
874,350 
44,784 
3,911 
366,202 
089,431 
881,740 


709,803 
.735,958 
381,545 
182,555 
523,602 
495,742 
641,480 
220,119 


Change’ 
+ 862 
+152 

— 12,904 

+4178 

+ 4,451 

+ 20,635 
+ 177,628 
+ 87,423 


—87,066 

—113 
—4,228 
=~4,507 
1,616 
—9,606 
+ 18,660 
~13,107 


—e 
21,278 +1y 
1,431 
935,344 
43,894 
2,735 
357,280 
966,734 
922,033 


706 262 


123 
+ 48,000 
+ 3,288 


+11,713 
+ 84,931 
+ 127,716 


a ‘Set 
402,070 
211,796 
$42,569 
495.464 
846,183 
183,433 


+24,7¢ 
ae 


rr oa | 
49,793 


697,308 +11 

39.089 
283,770 
541,302 


292 
3,216 
28,419 
+ 46,964 


710,895 
13,528 
201,403 
4,815,249 


2,095 

+ 22,345 
+ 43,948 
+ 773,017 
— 21,066 615,197 
1,370 
166,685 
39,046 
203,795 
6,113 


—3 +19 

+ 2.798 

—430 
989 


3.178 + 11,948 


+: 64 
+ 1,243,416 | 


954,335  +175,071 14,886,890 


LIABILITIES 


Dep. by fed. govt 
Dep. by prov. govt 
Dep. by other bre 

Foreign currency: 
Dep. by other bks 


375,423 
210,072 
14,471 


672,532 
Personal savings . y 7 
Notice deposits ... 
Demand deposits .. 
Oth. deposits in for, curr, -: 
Adv. from Bk. of Can. . 
Letters of credit 
Seite al paid-cp 

Pp <u 
Rest 4 
Undivided + prediis . 


678,493 
140,598 


4,004,420 
1,687,721 


243,133 
625,845 


430,813 
156,899 
112,400 


159,792 
187,167 
126.990 


442,993 
6,600,639 
349,788 
4,108,696 
1,711,128 


605,429 
914,785 
48,767 


“5.042 


---—-+- 


Total Uabilities .........+. 16,190,308 


15,954,338 


+175,971 


+ 3,278 | 


There’ sNo New w Change 


eee Tn Broker Tax Status 
Canadian Firms May Crack 
Huge U.S. Hi-Fi Markets 


| cision on stock profits made by | 
|three Calgary brokers led to| 
week that} 
stockbrokers investing for their | 
own account would henceforth | 
be subject to tax on all capital | 


| purposes, 
|as their clients, are unlikely to 
| be taxed on capital gains, legal 





decision involves 
from’ past practice. Trading| 
profits on stocks which the 
broker has underwritten have | 
been subject to tax some | 
years now. 

Brokers investing their sav- | 
ings in stocks for investment | 
in the same manner 


no change 


for 





observers told FP this week. 
As in the case of their clients | 
also, brokers may not claim| 
capital losses on such invest- 
ment transactions as an expense | 


| deductible from income, 





Chairman Cecil L, Snyder of | 
the Tax Appeal Board ruled | 
that the three members of the | 
Calgary brokerage firm had} 
dealt with securities for their | 
own. accounts in the same way 
a dealer in commodities 
would ordinarily do, 

“There must result a finding 
that, participating in these| 
transactions as they did, the ap- 
pellant and his associates en- 
gaged in a business in that they 


Lage; eMbarked upon an adventure | 


or concern in the nature of| 
trade with the profits accruing | 
therefrom being assessable un- | 


| der the Income Tax Act.” 


According to evidence, the 
| brokerage firm and the three 
individuals obtained shares in| 
Zodiac Oil Co., and Western | 
| Homestead Oils Ltd. 


The firm in both ca 


the underwriter of 


ses 
the 


was 
come 


| pany, and the three men bought 


+ 122,254 | 


+ 24,982 | 
+ 10,590 | 


' 


4 70-mi. 


substantial blocks themselves, 
in the case of Zodiac at prices 
less than half the then-market 
price. 

The purchases were made in 
11950 and 1951. They sold the 
} shares at a profit later, and it 


,| Was this profit on which they 
| were assessed tax 
| 1952. 


in 1951 and 


GAS LINES 


Saskatchewan Power Corp.'s! 
natural gas transmission 
line from St. Louis to Tisdale has 


+893! been completed by Marine Pipe- 


14,886,890 +1,043,418 line & Dredging Ltd., Vancouver, 


September 5, 1959 


Canadian-Invented 


Plastic Splint 


(CONTINUED FROM P. 1) 


formities caused by leprosy,” he 
said, 

“We also have been invited 
to install this as part of the 
training program in medical 
schools in ,Great Britain and 
some parts of the U. S.” 

Dura-Design Plastics has al- 
ready formed a subsidiary cor- 
poration in the U. S. and plans 
to manufacture the new plastic 


|splints there. Similar plans are 


on the books for the U. K 


Distributors for the splints 
in Canada were appointed about 
two months ago: J. F: Hartz Co. 
and Fisher & Burpe Ltd. 

Distributors are being ap- 
pointed in the U. S. and U, K. 

Control of manufacturing will 
remain in Canada, 
Pierce, who president 
Dura-Design Plastics. 

The new technique for mak- 
ing splints and casts utilizes a 
new foam plastic manufactured 
in kit form with all necessary 
materials for immediate use, at 
a small highly-automated To- 
ronto plant. 


of 


is 


The technique was Made pos- 
sible by development of a rap- 
idly setting plastic foam. 

This foam is simply ‘poured 
inside a plastic envelope, which 
is then pressed flat with a roller, 
cut to a pre-designed shape 
with scissors and applied to the 
body. 

Final hardening results in a 
matter of minutes in a contour- 
fitting splint or cast. 


Advantage of the plastic 
splints, according to Dr. J. 
Norrie Swanson of the Arthritis 
Clinic, Toronto General Hos- 
pital, and the Arthritis Service, 
Sunnybrook Hospital, Toronto, 
are 


@ They are light, and 


can be supplied in a variety of 
attractive colors. 


strong, 


@ They can be custom-made in 


a fraction of the time it takes 


said Col. | 


Medical ‘Boomer’ 


to make a conventional splint. 


@ The entire job can be done 


anywhere, even at the patient's | 


bedside at home, or in the field. 


@ They are transparent to X- 
rays, inexpensive, and not too 
cool, hot, or clammy for com- 
fort. 


@ They are waterproof, wash- 
able and buoyant, enabling a 
patient to enter a therapeutic 
pool with the feeling of weight- 
lessness and without the splint 
becoming soggy. 


@ There is no mess in making 
the splints, as there is with 
plaster. 


@ The splints can be reshaped 
by heating as deformities are 
progressively corrected. 


@ They are allergy-free, unaf- 
fected by oil, ointment, alcohol 
or secretions, and will not 
crumble, 

World patents for the splints 
are pending or granted. 


Montreal Bank | 


Staff Changes 


Cc. DUNSFORD, 
coe, Ont., 
Ont, 

J H. J. MONGRAIN, 
Charlevolx and Centre Sts., 
be manager, Calumet, Que. 

H. L. A, MacKINNON, 
Drumheller, Alta., to be 
Hills, Alta 

J. C. MURPHY, accountant, Trail, B.C., 
to be assistant manager, Nanaimo, B.C 

W. J. HICKMAN, assistant general 
manager’s department, Toronto, to be 
manager, Danforth and Logan Aves., 
Toronto. 

F. C. RUTHERFORD, 
forth and Logan Aves., 
manager, Eglinton Ave. 
Toronto 

S. D.C. 
linton Ave. 
be manager, 
Toronto, 

A. F. R. 
Sask., 

P. I 


Sask., 


accountant, Sim- 
to be assistant manager, Delhi, 


accountant, 
Montreal, to 


accountant 
manpger, Two 


manager, Dan 
Toronto, to be 
and Holly S&t., 


TRETHEWEY, manager, Eg- 
and Holly St., Toronto, to 
Queen and Portland Sts., 


LEE, manager, 
tosbe manager, Eastend, Sask. 

KORMAN, manager, Eastend, 
to be manager, Battleford, Sask 
R. E. JAMIESON, assistant manager, 
London, Ont., 
branch to be opened shortly at Dunn- 
ille, Ont 

P. S. THORNTON, assistant manager, 
King and Yonge Sts., Toronto, to be 
an assistant superintendent, 
vision, Toronto. 


Paitleford, 


to be manager of new | 


Psychologist, 
Researcher, 


Medal Winner 
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in 1945 he started his long 
| search for a material] that would 
}make an ideal splint for re- 
habilitation work. 

His early research was his 
/own responsibility, but later he 
received financial aid from a 
| private group of backers. 

Col. Pierce examined the 
whole field of plastics in Eng- 
land, Germany and the U. S. 
and other materials before fin- 
ally coming up with an accept- 
able product about two years 
ago. 

The necessary engineering 
skill was supplied by Michael 
C. Nadas, a University of To- 
ronto graduate engineer’ in 
chemistry. 


THE FINANCIAL POST 


He formulated) 


{Quebec Doctor 
‘Heads World 
\Medical Group 


Nearly 400 doctors representing 
| the medical associations of 55 
lcountries will attend the 13th 
General Assembly of the World 
| Medical Association in Montreal 


next week. 


This is the first time the asso- 
ciation has met in Canada. 


A Canadian, Dr. Renaud 
Lemieux, Quebec City, will be in- 
stalled as president. He is head of 
the department of medicine at 
Laval University, 


Dr. Norman H, Gosse of Hali- 
fax, past chairman of the General 
Council of the Canadian Medical 
Association, will deliver the key- 
note address of the conference. 


ANNOUNCEMENT See, 
sa 


“Dura-Foam” to the specifica- | 


tions set by Col. Pierce. 
Dr. J. Norrie Swanson, of the 
Arthritis Clinic, Toronto Gen- 


| eral Hospital, was the first med- 
ical man to assess the splints} 


clinically. 

“He gave me a great deal of 
encouragement in the develop- 
ment of this,” said Col. 


uate in experimental psychol- 
ogy, studying 


Besides 
work, 
the Commonwealth confer- 
ence on psychological aspects of 
clothing, equipment and en- 
vironmental influences. 


his 


to 


He received a Military Cross | 


from the King of Norway 
his help in training Norwegian 
resistance officers in psychologi- 
cal warfare techniques. 


Pierce. | 
Col. Pierce is an Oxford grad- | 


there before the | 
| war on scholarships. | 


rehabilitation | 
he was scientific adviser | 


for | 





N. J. NOTLEY 


Mr. Frank Taylor, President of Toylor 
Woodrow (Canada) Limited and of Mon. 
larch Mortgage and Investments Limited 
| announces the appointment of Mr. N. J, 
| Notley as Secretary-Treasurer of both come 
panies and their subsidiaries, 

_——— ee 


~ 


MERZ AND McLELLAN 


Consulting Engineers 


Electric 
Power Projects 


Electrical 
Transmission 


Railway 
~ Electr’ ‘ication 


Reports — Recommendations — Designs 


Inspection — Supervision 


32 Victoria Street, 
London, England. 


and 


Ontario Di- 


He’s got 
the world 
at his 

fingertips 
for 


THE 


85 St. Clair Avenue E., 
Toronto 12, Canada. 


In Toronto, Eric Pullam’s desk is the nerve centre of THE BANK’S 
Foreign Department. That’s because he and his eighty-member staff 


are in daily communication with a world-wide network of 


correspondent banks performing hundreds of varied banking 


services for Toronto-Dominion customers at home and abroad. 


These services include the purchase and sale of currency, credit 


reports... 


fast, accurate collection and remittance facilities ... 


letters of credit and the most up-to-date market data obtainable, 
Whether in Canada, the U.S.A. or in the United Kingdom, 

Eric Pullam and his associates in the busy Foreign Department of 

THE BANK typify the friendly, efficient, informed service you'll find 

in any branch or in any department of THE Toronto-Dominion BANK, 
Drop in and see why. «+ 


people make the difference at 


TORONTO-DOMINION §-7.1 


THE BANK THAT 


LooKxs AHEAD 
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‘Ocean Model Step Up Coast | 


$10,000 Oil, Gas Hunt > 


invested in 


Bank Loans Heavy, 


MAK 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31,920 


on July 31, 1959 
9’ years iater 


(initial offering prices $2.50) 
(31 july, 1959 bid price 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada's first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


Se ANNOUNCEMENT 


DOMINION BRIDGE 
APPOINTMENT 


B. H. LACEY 


E. A. Ford, vice-president, Central Region 
Dominion Bridge Company, Limited 
nounces the appointment of B. H. Lacey 
@s general manager of the Company's 
new Branch at Regina, Sask., 
steel fabricating plant is presently under 
construction, Mr. Lacey was previously 
associated with the Company's engineer- 
Ing and erection departments at Montreal 
and Edmonton 


an 


where oa 


Liquid Assets Low 


Chartered banks 


proportion of deposits in loans, 


mortgages, non-government 


| 


have larger 


securities than in last five vears... 


OTTAWA (Staff) 


| light on the position of the 
icha.tered banks, and 
|which individual banks have 
| gone farthest in running down 
itheir most assured and liquid 
resources in order to put them 
linto current loans. 


The chartered banks as a 
whole now have a larger pro- 
portion of their deposits in 
loans, mortgages and non-gov- 
ernment securities than they 
| have had in the last five years. 


They have a smaller propor- 
| tion of their deposits in govern- 
ment bonds, treasury bills, very 
| short-term loans and, cash. 


On Aug. 19 this year 67.75% 
|of the banks’ deposits were in- 
vested in loans (other than day- 
i|to-day and call loans), mort- 
| gages and non-government se- 
curities 








The same ratio in the pre- 
vious four Augusts (average of 


~~ | Wednesdays) was: 


1958: 
1957: 
1956: 
1955: 


57.0 

64.1° 

62.4% 

51.6% 
Looking at the banks’ posit 

|from the other side, they 

|today not only 

| loaned, they 

resources 


on 
are 
more hea. 

also have fewer 


liquid and gilt- 


5 


in 
| edged form. 

On Aug. 31.4% of their 
| deposits in cash, Bank 
Canada deposits, treasury 
| day-to-day loans, call and short 
| loans and Government of Can- 
ada bonds. 


19, 
were of 


bills, 


Here are the figures for the 
lother recent Augusts: 
1958: 41.7% 
1957: 34.14 
1956: 35.8 
1955: 46.3% 


mh 


[he banks are more extended 


iow than they were when we 


were in the middle of the high- 
inflationary boom, 


totals 


These figures for 
all the banks. Some are even 


are 


~ How the Zippo Lighter 
can work for your 


business 24 


hours a day 


The world’s most dependable lighter promotes customer 
relations — spurs incentive programs — implements safety 
nrograms — and keeps company names in the public eye. 


Zippo lighters have the most un- 
compromising guarantee in ihe an- 
nals of Canadian business. Re- 
gariiess of age or condition a 
Zippo is guaranteed to work as 
long as you have it or we fix it free! 


Now the world’s most dependable 
lighter in the new Slim-Lighter 
shape. Here is famous Zippo’s new 
running mate, the new Zippo Slim- 
Lighter. It was especially designed 
for those who want a slender, light- 
weight lighter. The new-Slim-Lighter 
has the same dependable Zippo 
action. 


Zippo Manufacturing Company C 


Gentlemen: Please furnish me 
lighters and your special design se 
Zippo ~ 

Dept. FP37, Niacara Falls, Ont. 


wl 


. clurag Company C 


Here are a few examples of how 
Zippo lighters have helped busi- 
nesses like your own. 

1. Leading manufacturer of hand 
tools uses Zippos to maintain one 
of the best plant safety records in 
industry. 

2. Blue-chip building products 
concern gets suggestion program 
off to good start, by awarding 
Zippo lighters. 

3. Leading maker of coin-operat- 
ed music machines uses Zippo 
lighters to keep up sales: en- 
thusiasm. 

4. Insurance company reminds 
prospects of services with never- 
failing Zippo lighters. 

5. Gasoline station operator pro- 
motes customer loyalty with per- 
sonalized Zippo lighters 


(Names will be sent upon request.) 


Facsimile signatures are now available 
on Zippo lighters. Zippo lighters can 
now be personalized with individual 
signatures along with company trade 
marks or any design you want. For 
complete information about this serv- 
ice, write to Dept. FP37, Zippo Manu- 
facturing Company Canada Limited, 
Niagara Falls; Ont. 


nada, Limited, Niagara Falls 


tfc 


rvice 


anada, Limited, 


— Newly] 
published figures throw a vivid | 


reveal | 


| Royal Bank of Canada: 


more heavily loaned than this, 
others are in a’ more conse 
tive position. 


rva- 


It is possible to identify which | 
are which from the monthly re-| 
turns made to the inspector- 
general of banks. (See p. 39.) 


These figures relate to July 
31. At that time the biggest 
surge new bank loans was 
almost over. (Though loans are 
still increasing.) 


in 


The stampede to turn treas- 
ury bills into loanable funds was 
less than a week away. 


The banks as a whole 
heading toward the. unprece- 


dented tight position uider 
which they now find themselves 


were 


See also p. 30 


but they hadn’t yet stretched 


themselves quite so far as now, 


On July 31, the ratios for all 
the banks were: 


@ Loans, mortgages and non- 
government securities: 65.9% of 
deposits. 


@ Liquid assets and government 


bonds: 33.5% of deposits. 

Now here is the breakdown bi 
individual banks. 

Or 


government 


the loan-mortgage-non- 
ratio, four 
committed 
Four were 
They went in 


were 
more 


the 


heavily 
average 
committed 


order: 


than | 
less 


thic 


Bank of Nova Scotia: 
Toronto-Dominion Bank: 68.4% 
Royal Bank of Canada: 66.5% 
Banque Canadienne Nationale: 
66.3% 
65.2% 


65.3% | 
| 


"1 1¢ 
isd 


} 

Average: 

Banque Provinciale: 

Canadian Bank of Commerce: 
65.2% 

Imperial Bank of Canada: 


Bank of Montreal: 
On this showing, the Bank of | 
Montreal has been the most | 
conservative of all the banks, | 
small as well as big. 


But it appears only in second | 
place if the ratios are worked | 
out on the alternative ‘basis. 


This is designed to show, not 
the commitment to relatively | 
illiquid forms of investment, but 
the assured and_ reasonably | 
liquid resources’ still held in 
reserve. 


Conventionally the’ banks 
generally express these ratios in 
relation to their total deposits, 


jand this is the course followed 


here, 

But their total assets include 
more than deposits. The biggest 
missing factor from these’ ra- 
tios is the bank’s own capital. 

Deposits, in other words, are 
a varying proportion of a bank’s 
total assets. 

For example, the Royal 
more fully capitalized than any 
other bank. 

It had at July 31 25% of the 
total chartered bank assets, and 
23% of the total deposits. 

The Bank Montreal 
22° of the deposits, but 
20% of the total assets. 

The Bank of Nova 
considerably smaller on both 
counts, had than 10% of 
the total deposits but more than 
11% 


This 


is 


of 


had 


only 
Scotia, 
less 
of the total assets. 

explains why the fol- 


table doesn’t entirely 
correspond to the one above. 


lowing 


t would, if both ratios were 
related to assets. But 
related to deposits. | 

Here are each bank’s holdings 
of liquid assets and government 


bonds as a proportion of its 
total deposits at July 31: 


they are 


36.7% | 
34.6% 
33.5% | 
Canadian Bank of Commerce: 
3 33.3% 
Banque Canadienne Nationale: 
33.0% | 
Imperial Bank of Canada: 
31.3% 
Banque Provinciale: 30.6% 
Bank of Nova Scotia: 30.2% 
Toronto-Dominion Bank: 30.2% 


Bank of Montreal: 
Average: 


In all cases it is assumed that 
all government bond holdings | 
are marketable. To the extent} 
that any bank’s holdings could | 
not easily find a market — un-| 
converted Victory Loan bonds, | 
for example its liquit posi- 
tion would be correspondingly 
reduced. 


New Key 


To Minerals ? 


Lacking a time-machine to 
permit on-the-spot observations 
of what took place in Canada’s 
mineral deposits up to 500 


| million years ago, a Dalhousie 


University professor has set out 


| to make his own prehistoric sea. 


Result of the project may be 
new methods of locating sedi- 
mentary mineral deposits. 

The scale-model sea—minus 
dinosaurs and other roving 
monsters—will permit Dr. W. 
R. Trost and associates to study 
conditions that led to deposi- 
tion of specific minerals. 

The replica built at the uni- 
versity in Halifax, N.S., is con- 
tained in a 20 ft. by 2 in. plastic 
tank where rivers, seas, atmos- 
pheres, and other factors can 
be closely controlled to simulate 
actual conditions. 

Main problem jn the work is 
maintaining accurate scale con- 
ditions as the experiment is de- 
signed to create in a few weeks 
or months, feats that it took na- 


| ture thousands of years to com- 


plete. 


FILM CENTRE 
A major producer of television 
commercials will open an _ inte- 


| grated film centre in Toronto in 


October. Robert Lawrence Pro- 
ductions (Canada) Ltd, will build 
the $l-million film-sound-tape 
studios to add TV productions and 
theatrical features to its produc- 
tion line. 


arrive 


YOUR CAR IS WAITING—FOR SURE. A fast phone call to your 
travel agent or local Hertz office guarantees mobility the moment you arrive. 
Go by train or plane, find new pleasure in travel. Set a time-saving schedule 


... Hertz helps you keep it. 


THE FAMILY CAR STAYS WITH THE FAMILY. You’re a two- 
car family anytime you like. When Hertz supplies your ‘second’ car, you’ve 
found the sensible, money-saving way to enjoy modern two-car convenience. 
Home or.away, your Hertz car is always there when it’s needed. 


Get the Hertz Idea... goin the 


thousands of travelling executives who say “Hertz 


From Our Own Correspondent 


VANCOUVER — Inland oil 
and gas companies are watching | 
moves to find oil on the Pacific 
tidelands of British Columbia. | 


Success could hurt markets | 
now held by Alberta producers | 
and, at the same time, trim the 
throughput of the pipelines | 
feeding the crude to markets in | 
the U. S. Pacific Northwest. 


The pace of the backyard oil | 
hunt in the Vancouver area is | 
starting to pick up. Richfield Oil | 
Corp., big U. S. oil firm, has | 
completed acquisition of about | 
half the oil rights in the agricul- 
turally rich Fraser Valley, in a} 
series of land deals (FP, April | 
18). 

Although no drilling plans | 
have been announced, Richfield 
is well advanced with prelimin- | 
ary surveys which have been | 
under way for some months. | 
Drilling could get under way 
soon. 

The stakes are big in the Val- 
ley hunt: 

The acreage is virtually on the 
doorstep of Vancouver, the 


| West’s biggest metropolitan 


market 
lis proximity the Fraser 
River, which navigable, 
means any petroleum found 
would be virtually on tidewater 
for economic transport to ex- 
port markets, such as Japan or 
the U. S. Pacific Northwest. 
An oil find could hurt Trans 
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Mountain Oil Pipe Line, which 
carries crude to Vancouver and 
the U. S. west coast from Alber- 
ta. 

A find might hurt 
other existing big-inch line, 
Westcoast Transmission’s line 
from the Peace River district in 
the north to Vancouver and the 
U. S. West Coast. 

Richfield also starting a 
search for petroleum in the 
Queen Charlotte Islands, off the 
central B.C. coast. 


Bas 


an- 


1S 


‘Milieex Seeks Gumus Order 


With drilling program stil] un- 
der way in the Guild gas field of 
southwestern Ontario, Mineral 
Exploration Corp, is now attempt- 
ing to get a second program start- 
ed in Lake St. Clair and Lake 
Huron, 

But difficulty in getting permis- 
sion to drill on the permit areas 
totaling 132,000 acres has delayed 
drilling start. 

Local residents, fearing contam- 
ination of the water, have organ- 


Reserve ahead...relax en route 
ready for action...with Hertz Rent A Car! 


ized protective committees to stop 
the drilling plans. 


Latest move in the hassle came 
last week when Mineral Explora- 
tion applied for a court order 
granting permission to drill. 

In the Guild field, Minera] Ex- 
ploration has completed three 
wells this year with open flow 
potentials ranging from 266,000 to 
1.5 million cu. ft. per day, Loca- 
tion for fourth well is now being 
selected. 


MATCH THE CAR TO THE OCCASION. Chevrolet to Cadillac 
. .- Hertz offices give you the finest choice of the newest cars. Cleaner, 
more dependable cars . . . cars you’ll be proud to drive. Most times you 


also have the choice of automatic or standard transmissions. 


Hertz office listed 


First” for business or pleasure travel. Get The Hertz 


Idea! Reserve ahead, relax en route. Pick up your 


Hertz Rent A Car at railroad or airport and set your 


own schedules . . . go where you want to, when you 
want to. With Hertz Rent A Car, business travel 
becomes a brand new pleasure! 


YOU DRIVE IT AS YOUR OWN... A NEW 1969 


RESERVATIONS: To reserve a car in 
Canada, the U.S., or anywhere in the 
world call your travel! agent... or local 


under “Hertz” in 


your alphabetical phone book. 


YOU SAVE TIME... AND MONEY. More and more executives 
find Hertz Rent A Car the perfect answer to ever-tightening schedules. 
Time saved is money saved! And the low rate for any Hertz car you like 
to drive — includes all gas, oil and proper insurance. 


IN CANADA SINCE 1924 


HERTZ 


Le me 


HERTZ RENT A CAR—CANADA 
1411 Crescent Street at St. Catherine St., Montreal 25, P.@ 


HAIL-759 


POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 
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Se ANNOUNCEMENT 


LIQUID AIR APPOINTMENT 


G, C, ARTHEY 


G. Clayton Arthey, recently appointed 
Monager, Atlantic. Region by Canadian 
Liquid Air Co, Lid., with complete respon- 
sibility for the Company's administration, 
production and sales activities In the Mari- 
times and Newfoundland, including plants 
ot Halifax, Sydney, Moncton and St, 
John's, Newfoundland. Mr. Arthey, who 
joined Liquid Air @s Sales Engineer in 
1938, and served in various capacities of 
the Company's Head Office in Montreal 
and in Ontario, previously wos ‘Halifax 
Branch Manager. 


CORRADO of HAMILTON 


Corrado clothes, 
truly cussomed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


eee 


COMSTOCK APPOINTMENT 


‘ P. @. FORTIER 


Mr. C. C. Rethgeb, President, Canadian 
Comstock Compony Limited, is pleased to 
ennounce the appointment of Mr. P. G 
Fortier as General Manager, Eastern On- 
terio, with headquarters in Ottewo. 

Mr, Fortier will direct the Company's 
engineering construction activities from 
Kingston to the Quebec border ond north 
through Ottawa and the Ottawa Valley. 


—————————— 


Western Copper 
Faces a Fight 


In Reorganization 


Investors in a young, $3.5 mil- 
lion Vancouver firm are meeting 
this-month to find out what 
went wrong with their plans. 

Western Copper Mills Ltd. is 
|acutely short of working capi- 

|tal. Trained personnel has been 
|hard to find. Distribution chan- 
| nels have had to be overhauled. 

These. steps have been taken: 

|@ Viennesée-born President Ri- 
ichard M. Reiner, who came to 
of Chile, has left 


i the he launched in 


vi. 

@ Sales agency agreement with 
Harrisons & Crosfield (Ameri- 
lea) Inc. in the U. S. has been 

| canceled. 

@ Bridge & Tank Co, of Canada 
2 assumed responsibility for 
| directing future operations, and 
| has pledged its financial partici- 
eadian, 
| At meetings in Vancouver 
Sept. 11, holders of Western 
Copper Mills’ bonds, debentures, 
warrants and stock will vote on 
the new management’s propos- 
als: 
|» To defer 
until Feb. 


company 


interest payments 
15, 1962, and sinking 
|fund retirements until Aug. 15, 
11962; on $3 million 6% first 
|mortgage sinking fund bonds, 
and $2.5 million 6% sinking 
ifund debentures, both due 1977. 
> To reduce the prices at which 
share purchase warrants may be 
exercised to 70% of their origi- 
nal levels. 
> To offer rights 
common share at $4 for each 
share held. Recent price was 
$414, its 1959 low; high was $11. 

This stock offering will pro- 
vide Western Copper Mills with 
$1,344,524, since Bridge & Tank 
has agreed to take up all unsub- 
scribed shares. 

Two major shareholders 


to buy one new 


; have 


| rights — Western Development 


& Power Ltd., holder of 111,*/| cause of breakdowns and costly 


and Trafalgar In- | 
| vestments Co,, holder of 5,000) 


111 shares, 


| Shares at last report. 
(A director of Bridge & Tank 


that his company holds options 


| ment 

ments. ) 
Deferment of interest and 

| sinking fund payments on senior 


and Trafalgar Invest- 


000 over the next two years, 


| prove, 


itee, W. T. Brown of Odlum 
|Brown Investments Ltd., said 
that the present form of the plan 
was not acceptable. The 
mittee will recommend amend- 
ments 
Bridge 





com- 


& 


ors, 


Tank, said 


one of 
looks pon 


s direct uy Western 
Copper Mills as an investment 
|—- although directors are not 
| unanimous their opinions. 
The only operational link, he 
| added, was the remote possibili- 
| ty that some Bridge & Tank 
| production might be carried out 
jin any Western Copper Mills’ 
| plant found to be too large. 
Western Copper Mills could, 
he suggested, work out its prob- 


in 


| stock held by Western Develop- | 


| ing 


would neither confirm nor deny | 


: 2MS | $1,973,110 at July 
to buy the Western Copper Mills | 


isecurities would total $1,210,-| 
if | 
holders of these securities ap-| 


But the chairman of a recent- | 


\ly formed bondholders commit- | Tank (Western) Ltd., Winnipeg, 


\lems over a two-year period | 


| With sufficient money and with 
|management assistance from 
| Bridge & Tank. 


Western Copper 


To Of fer Course 


In Management 


A certificate course 
trial 
stration will be offered by 
University of Toronto’s extension 
department in co-operation with 


Mills .en- 


in Indus- 


the | 


| 


countered even more than the 
usual number of. problems 
faced in launching a major 
manufacturing industry. 


In 1957, when Richard M. 


the copper mill, he said: 


“Our market study has shown 
there is an ample demand in 
British Columbia and the prairie 
provinces to absorb the full ca- 
pacity of the mill.” 

The Western Canadian mar- 
ket has taken longer to develop 
than the market study forecast. 
The campany therefore pinned 
more of its hopes on the U. S. 
market. 

This aspect of the 
also failed to flourish. The sales 
agency arrangement “did not 
come up to expectations’, in the 
company’s words, and had to be 
canceled,, The U, S. imposed a 
1.7¢ lb. import. tax. European 
exporters succeeded in penetrat- 
the U. S. market despite 
this handicap, U. S. producers 


business 


found they had excess capacity | 


— and Western Copper Mills 
found itself in difficulty in try- 
ing to compete. 

additional 


Heavy expenses 


were incurred when it was de-|! 


cided during construction to in- 


crease plant area substantially. | 


More electronic testing equip- 
ment and greater furnace capa- 
city were required. By using 
contingency reserves, construc- 
tion and equipping costs were 
kept within original estimates. 

Start-up of production was 
delayed three months because of 
strikes of plumbers and electri- 
cians in Vancouver while 
construction was under way last 
year. f 

Starting up production in a 
new plant is never accomplish- 
ed. easily. With three shifts 


| working, it is clatmed, the new 
also agreed to exercise their | plant was getting only the nor- 


mal production of one shift, be- 


reruns of products. 
Largely because of operating 


'losses this year, bank loan and 
f 

rom | Quebec Lithiom 
Inven- | 
| tories rose during the same pe- 


riod from $775,098 to $2,242,113. | 


secured overdraft 
$179,681 at Dec. 


rose 
31, 1958, 
31. 


At July 31, working capital 
was $309,126, compared with 
$1,006,159 seven months earlier. 
On Aug. 15, interest of $165,000 
was paid on funded debt, 

What of the future? 


H, Owen Jones, president and 
general manager of Bridge & 


at Western Copper Mills. 

He foresees “a continuing im- 
provement” in sales in the U S., 
where Western Copper Mills’ 
own sales force is being devel- 
oped to replace the agency. 

Canadian sales are also im- 
proving, he said, under an 
agency agreement with Harri- 
sons & Crosfield (Canada) Ltd. 
supported by senior company 
personnel, 

“Progress has been made” in 
resolving problems of personnel 
and plant efficiency, Mr. Jones 
added cautiously. 

Gairdner & Co., Toronto in- 
vestment dealers, in August, 
1957, offered the $5.5 million 
Western Copper Mills bonds 
and debentures, and 183,350 npv 
common shares at $10, 

James A. Gairdner is 
ohn S. Gairdner 


a director. President is A. B. 


| Hill of Toronto. 


Management and admini-} 


} 
| 


the Toronto branch of the Cana-| 


dian Industrial Management As- 
sociation. 

The course is sections, 
each representing a year's 
demic work, made up of 24 two- 
hour lecture-discussion - periods | 
land examinations. They are to be 
held ‘Monday nights beginni 
Oct. 5. 

Candidates must be 25 
hold Junior @ matr 
j equivalent, and be 
| visory position. : 
| Course is designed t 
j broad knowledge of 
fof management 

In addition 
tures, parallel will 
offered at Belleville, Waterloo, 
Hamilton and St. Catharines. 


NEW DISTRIBUTOR 


J. B. Morrison Machinery Co., 
Toronto, has been appointed an 
industrial warehouse distributor 
of industrial products manufac- 
tured by the Imperial 
Manufacturing Co.. Chicago. 
These include tube fittings, tubing 
tools, shut-off valves, pressure 
hose and reusable couplings. 


in four 


mpart a 
r fields 
lec- 


to the Toronto 


courses 


aca- | 


Brass | 


} 


| 
| 
| 


ng | 


be | 


j 


| not 


chair- | 
|man of Bridge & Tank Co. of| 
|Canada, and’ J 


Kresge Plans 
Store, Market 
In Saint John 


From Our Own Correspondent 

SAINT JOHN — Announce- 
ment is expected shortly of a 
new department store and mar- 
ket at the site of Saint John’s 
century-old City Market in the 
heart of the uptown shopping 
district. The market covers an 
area 400 ft. by 88 ft. 


Top officials of S. S. Kresge | 


Co., international variety chain, 


., ,| are in Saint John dicker ri 
Reiner announced plans to build | ‘ oe with 


civic officials. 


Kresge wants a lease on the 
property and will build a new 
market on one portion, if given 
the right to build a variety store 
on the rest. 

The city has canceled leases 
of 15 stores in the building and 
placed the merchants on a 
month-to-month basis. They 
would be -offered space in the 
new market if the Kresge deal 
goes through. 


Will Study 
Residential 
Area Designs 


Royal Architectural Institute 
of Canada has appointed three 





Canadian architects to make a 
full-scale enquiry into the de-| 
sign of residential 
Canada. 


areas in 

Thig is the result of a federal | 
grant of $30,000 for 
enquiry by 


such an| 
the Institute. 

The three architects 
@ Peter Dobush, chairman. sen- | 
ior partner, Dobush & Stewart, 
Montreal 
@ John C, Parkin, partner, | 
John B. Parkin Associates, To- | 
ronto. | 
@ C. E. Pratt, partner, Thomp- 
son, Berwick & Pratt, Van- 
couver. | 


are: 


Secretary to the committee 


Central Mortgage & Housing 
Corp. 

The committee will be based | 
in the Royal Architectural In- | 
stitute’s offices in Ottawa. 

| 
| 


will be Alan Armstrong of 4 


Still Building 


Quebec Lithium Corp. is push- | 
ing construction of its new treat- 
ment facilities, aiming at initial 
production in early 1960, says 
President Pierre Beauchemin. | 
Cancellation of purchase contract 
by Lithium Corp. of America does | 
affect company plans, he 
stated, 


Completion of the refinery will 


|permit Quebec Lithium to com- 


Me |pete directly in world markets 
has assumed the same positions | 


with its lithium salts. 


The ceramic ‘industry, biggest 
user of the other Quebec Lithium 
product, spodumene concentrates, 
is still making strong demands, 
Mr. Beauchemin says. 


B-A Oil Builds 


$2 Million Office 

British American Oii Co, is 
building new offices on the north- 
east corner of Mount Pleasant 
Blvd., and Davisville Ave., in 
Toronto to house its Ontario sales 
division. 


Costing $2 million, the five- 
story building will provide 78,- 
000 sq. ft. of floor space. Upper 
two floors, and space for a bank 
on the main floor, will be rented. 

Architect is Crang & Boake 
and foundation work has been 
contracted to Perini Ltd. 

Basement will include a com- 
bination cafeteria-auditorium, sta- 
tionery and records storage and 
truck loading area, Parking space 
for 150 cars will be provided. 


STEP UP 


SALES 


WITH 


“7 
SALES OFFICES 


BATHURST CONTAINERS 


ST, LAURENT, QUE. 
1035 Hodge St. Riverside 4-6461 
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Leaders in engineering progress for over a century 


Specialists In the design and manufacture of equipment for 


MOVING «e COMPRESSING e CLEANING e 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER 


Head Office and Plant: 


Air and Gases 


CALGARY «+ TORONTO « 


1510 Birchmount Road, Scarborough, Ontario 


Photo shows some of the fans manufactured for the 
new cement plant of Miron & Freres Ltee, Montreal 


Company Report 


Manufacturing 


L. E. WATERMAN PEN CO., St. 
Lambert, Que., sustained a consol- 
idated net loss of $2,419,524 for the 
year ended Jan. 31, 1959, compared 
with previous fiscal year’s net profit 
of $165,702. 


Financial statements include oper- 


| ating results of Kemper Industries, 


Cincinnati (merged with Waterman 
June 10, 1958), for period from June 
11, 1958, to Jan. 31, 1959, and those 
of International Fermont Machinery 
Co., Ramapo, N.Y. (merged, with 
Waterman Jan. 8, 1959), for period 
Jan. 8-31 this year. 


Largest part of year's losses is due 
to operating loss of U.S. subsidiary, 
W. P. C. Enterprises Inc. (formerly 
Waterman Pen Co.), Chairman J. E 
Savard explains. Subsidiary was 
sold to Waterman-Bic Pen Co. in 
which parent company has a 40% 
interest. 


Remaining 60% of Waterman-Bic 
Pen is owned by Société Bic, a 
large French ballpoint pen manu- 
facturer,, with whom parent com- 
pany formed a partnership in Oc- 
tober, 1958, to develop the U. S 
market. 


Company's wholly owned subs 
iary in England was reorganized 


TORONTO 


1000 Gerrard St. E. HOward 1-9494 


Inventories in Efigland, Canada, and 
the U. S. were revalued and written 
down to obtain “maximum tax 
credits. 


Net revenues derived from royalty 
contracts overseas total about $175,- 
000 annually, and represents ap- 
proximately 22c per share. 


An anticipated loss from arrange- 
ments to sell the Seymour, Conn., 
factory and machinery to Water- 
man-Bic Pen has been reserved in 
company’s figures. 

For the current fiscal year’s first 
quarter, ended April 30, 1959, un- 
audited consolidated net profit was 
$310,000 or slightly more than 40c 
per share. 

Profit on sale of Cincinnati real 
estate acquired in the Kemper 
merger last June was not included 
in, first quarter's results. 

A new type of ink known as 
was developed by 
France 

On May 1, 
acquired a 


“gg” 
Waterman- 


this year, company 
leather manufacturing 
business in Kingston, Jamaica, to 
manufacture leather purses and 
wallets for markets in Canada, U.K. 
and elsewhere, the chairman said. 

Anthony Hearn has been named 

e-president and general man- 
ager of Canadian operations 


MONTREAL 


| Net earnings 


HEATING 


Ljungstrom Air Preheaters » Heat Exchangers 
Electro Precipitators » Gas Washers 

Fans & Blowers + Dust Collectors 

Rotary Compressors - Turbines 


Spark Arresters & Silencers 


COND. CONSOL. INCOME ACCOUNT 


Years Ended Jan, 31: 1959 


*$1,265,362 

Depreciation .., 168,017 113,059 
Bond interest ...... 39,284 43,006 
Amortization eeesce 5,210 4,858 
Extra-ord, chgs. .... 941,651 
Income tax ase 

Net profit & surp. «+ 92,419,526 165, 702 
tComprising inventory revaluation, 

$366,297; w/o prior years deferred chgs., 

$128,718; loss sale f.a., $378,736; contingen- 

cies prov., $67,900 
*Loss or deficit 

Earnings per Share and Dividend Record 
Com (new): Earn.? $3.13 ° 

None paid 
Com. (fold) 
None paid 

tAuthor. cap. increased from 750,000 shs 

to 900,000 shs. by S.L.P. May 20/58 

Shares o/s at Jan. 31: 
Com. inew), fi.p.v 
Com. fold), 7 


1958 
$343,475 


Less 


11,85) 


Earned $0.29 


772,717 
580,618 


COND. CONSOL 
As at dan. 41: 
Cash 
Accts., etc., 
Inventories 
Sinking fund 
Prepaid expenses : 
Total ewrr. assets .. 
Noncurrent assets 
Investments 
Fixed assets* . 
Patents 
Other assets .......+. 
Total assets .. 
Due bank ees 
Accts, & taxes pay, .. 
Debt due 
Total curr. liabs. 
Deferred income .,. 
Long-term debt .., 
Reserves . 
Minority interest ..,. 
Capital stock 
Capital surplus $ 
Deficit a 3,178,965 
*After deprec 2,488,171 
iTransferred to deficit 
Working capital 1,581,190 


BALANCE SHEET 
1958 
$181,260 
1,810,962 
1,981,854 
40,479 
247,464 
262,019 
475,241 
2,276 
653,179 
123,200 
579,512 
7,095,427 
124,000 
2,471,491 
74,095 
2,460,586 


55,220 
3,011,795 4, 
46,324 
5,208 
2,052,924 
175,205 
92,363 
5,483,819 
448,200 
802,322 
180,083 
1,430,605 
6,467 
2,287,248 
104,955 
347,890 
4,485,619 


1,010,657 


352,158 
3,476,632 
42.957 
456 563 
1,649,922 


1,592,433 


a 
Staff Changes 


J. CARROLI 
wal kerville, Ont 


to be accountant, 


W.J 
mberstone, 


CARRUTHERS 
Ont 


to ~be 


H 


C. T. FIELD, 
Park, Ottawa 


to be manager, Manor 


P. N. FOLICK, 
alda, Alta. 


to be accauntant, Don- 


J. P. ©. KING, to be chief clerk, in- 
ternational department, Head Office, T 
ronto 


0- 
J. S. MAYER, to be accountant, 
ton East and Warden Ave 


w. T 
Bolton, 


Eglin- 
, Toronto 


McGUIRE, 
Ont 


to be accountant, 


R. E 
national 
ronto. 


PARRIS, to be manager 
department, head office, 


inter- 


To- 


A. I. ROOME., to be chief foreign ex- 
change trader, international department, 


head office, Toronto 


J. A. SANDERSON 
207 Ottawa St. North, 


to be accountar 
Hamilton, Ont 


t, 


J, H. SPENCE, to be acx 
sor, Ont 


ountant. W 


nde 


W. J. TRANTER 
ager, Windsor, Ont 


to be assistant mane 


R. C 
Gore & 
Ont 


WILLIAMSON, to be accot 
Queen Sts., Sault 


J J. WISEMAN 


and, Ont 


CORRUGATED CONTAINERS 


AND ALLIED PRODUCTS 


WIREBOUND BOXES 


AND CRATES 


PLYWOOD BOXES 
NAILED WOOD BOXES 
CLEATED CORRUGATED 


Ze2 


HAMILTON 


Cavell Ave. Liberty 4-2846 


, ST. BONIFACE, MAN. 
825 Marion St. CHapel 7-1196 





LIMITED 
Realty Investments 


An exclusive FP column of 


'TANKOOS YARMON YOUR TAXES Giuet Git“ Ghstness "tassteets 


English Decision Favors 


CANADIAN ASSOCIATION OF PURCHASING AGENTS " Our Taxman’s Approach 


CORRESPONDENCE COURSE IN 
PURCHASING 
Registrations are now being accepted for the new term, com- 
mencing in October, for this TWO-YEAR COURSE, which is 
in conjunction with the University of Toronto and leads ; 
to a CERTIFICATE HE recent English decision 


FEES: $75.00 per year. i - teiiie” Cocion ‘idhten Vieane males v 
APPLICATION ‘must be made ~- Association of Purchasing fir 7 - oxihe eee iy 
before Sept. 30th. Agents, 357 Bay St., Toronto 1, rst importance dealing with 
Ont., EMpire 6-3043. direct cost” and “overhead 
cost” methods of valuing in- 

ventory. 

Accountants will be inter- 
ested to know that the Spe- 
cial Commissioners held the 
direct cost method to be an 
appropriate method for the 
Duple company, but never- 
theless expressed a preference 
for the “on-cost” or overhead 


TYPEWRITERS Pana 


On appeal, however, Mr. 


CAN INCREASE TYPING Justice Vaisey held that the 


Commissioners’ approval in 


OUTPUT BY 100% | principle of the direct cost 


method precluded them from 
CONSULT YOUR YELLOW PAGES FOR JilZ Viasat a va: compelling the taxpayer to 


employ another technique. 
The case is of particular 
importance as a guide for 
Canada in view of the recent 
amendments of our Income 
Tax Act dealing with this 
subject, and the practice of 
the Department of National 
Revenue of requiring the ad- 


taking | dition of an overhead factor 


to year-end inventory cost. 


the heartbeat | Inventory Valuing 


Can Change Taxes 


To demonstrate the impor- 


of ga tance of this subject, we start 


with the rule that 


- 7 Income=Sales—Cost of Sales 
building | In this simplified formula, 
cost of sales includes cost of 
goods sold, wages and salar- 
ies, rents, fees, transportation, 
Getting right to the heart of acoustical | packaging, advertising and 
problems is just one more way our | all other current business ex. 
technicians bring you custom designed | penses, plus allowances for 

: ; | capital costs (depreciation, 
Sound conditioning. | patent and franchise cost al- 
Buildings respond to this personal in- | lowances, etc.). 


terest. They doa better job, have a more It is obvious that the higher 


? the cost of sales figure, the 
importantiook, reflect a pleasing person- a op 
port P gp lower the tax on that income, 


ality. To achieve this individuality, we offer seni tats Sele in o-eenenal 
you the widest selection of top quality rule for the determination of 
Acousti-Celotex products, newest designs, the Cost of Goods Sold com- 
and a variety of ceiling installation methods oo oF Cost of Sales: 
that provide for integration of lighting, casey dillon" Sein 
the year—Closing Inventory 
Let us help you plan the one right It follows from this for- 
ceiling for your project. Whether you're mula that the larger the clos- 
going to build or remodel, we offer ex- ing inventory, the. lower the 


; cost of goods Sold will be; and 
pert Ceiling Consultation Service, the higher the income and 


without obligation, Call your nearest | tax liability of the firm for 
Dominion Sound office today! | that year, 

If, therefore, we require 
the firm to allocate 20% of 
its overhead — including all 
indirect costs such as admin- 
istration and management, 
insurance, utility services and 
depreciation — we corre- 
spondingly reduce cost of 
sales in Formula No. 1 as well 
as cost of goods sold in For- 
mula No. 2 (because closing 
inventory is a higher figure). 

In other words, the alloca- 
tion of overhead charges, in 
part, to closing inventory 
projects forward into the next 
taxation year a portion of 


air conditioning and sound conditioning. 





CPR Earnings 


MONTREAL (Staff)—Net rail-| 
way earnings of Canadian Pacific 
Railway Co., for July at $2.7 mil- 
lion were down $146,158 from a 
year ago. 

For the first seven months of 
‘ ; Smepee! | 1959, net rail earnings at $19,745.,- 
: H ‘ 696 were up $844,175 from .$18,- 

‘ & : ‘ + | 901,521 in corresponding 1958. 
Here are results in detail: 


duly: 


2 os: 
; . LF ee ' ail . 1959 1958 Increase 
" a: =F $ $ $ 
b semen ape oS Pte Riy. rev... 40,867,948 39,426,410 1,441,538 
Neate A Riy. exo 38,128,732 36,541,036 1,587,696 
AMT ORI enone . 


Net sorns. 2,739,216 2,885,374 "146,158 
| 7 mes. ended july 3) 





Riy, rev.. 282,574,640 271,244,564 11,330,076 


Riy. exp.. 262,828,944 252,343,043 10,485,901 | 
aq Net eorts. 19 745,696 "18,901,521 ~ 944,175 
* Decrease. 
SURE ONL ESE A AYES 


eee ‘CNR’s July Net 
Mount Cmaldioning Product Falls $2, Million 
DOMINION SOUND EQUIPMENTS, LIMITED |..n2ixcome cc‘Camaaian Natoo 


Head Office: 4040 St. Catherine Street W., MONTREAL og ns Nae aah ng 

Branches: HALIFAX 000 in corresponding 1958. 
SAINT JOHN, N.B. For the seven months ended 
July 31, net operating deficit was 
tealiies | $962,000 compared with $17,570,- 

HAMILTON 000 in corresponding 1958, 
The-figures do not include pro- 

LONDON | vision for fixed charges. 
NORTH BAY 


Here are results ig detail: 
WINNIPEG 


—_—— _ hly 
REGINA 1959 1958 


($ 000) 
SASKATOON {| Operating revs. . 63,076 62,770 +306 


CALGARY * | Exp,, taxes, rents 62,661 60,041 +2,620 
Net eperet. income . —2,314 | 
EOMONTON j — 7 months ended July 31 — | 


| Operating revs... 428,504 404,848 -+-23,656) 
VANCOUVER | Exp., foxes, rents 420.466 422.478 -+-7.048| 
* Net operat. deficit 962 «017,570 —16,608 


‘ an adjustment is prohibited. 


| \Down in July Gas Appliances 


| one of the reasons for the signing 


McCarthy & McCarthy, Toronto 


this year’s expenses that 
would otherwise be deducti- 
ble for tax purposes, and thus 
increases this year’s tax lia- 
bility. 

The “direct cost” method, 
on the other hand, gives the 
taxpayer an immediate de- 
duction of overhead costs, 
and the year-end inventory 
value includes direct costs 
only. 


Statutes Confuse 
Tax Calculations 


Our revenue authorities 
began to require use of the 
overhead method two or 
three years ago, and section 
43A of the Act was intro- 
duced last year to empower 
the Minister to enforce its 
use. This provision is couched 
in such ambiguous language 
that there is some doubt as 
to its effectiveness. 


The section empowers the 
Minister to direct the valua- 
tion of opening inventory “as 
required by section 14’, that 
is, at the lower of cost or fair 
market value. 


Apart from the fact that 
this language omits any men. 
tion of the components of 
“cost”, a higher opening in- 
ventory cost would have no 
effect upon the annual in- 
come figures because closing 
inventory 12 months later 
would also be higher through 
the. addition of overhead 
charges. 

Adding to the confusion, 
this year’s amending Act 
added S.14(3) to the Income 
Tax Act to require use of the 
same figure for opening in- 
ventory as the amount.shown 
for ‘closing taventory for the 
preceding year, 


Because S.43A requires 
compliance with 5.14, it 
seems to us that no adjust- 
ment of inventory may now 
be required by tax depart- 
ment to bring overhead costs 
into opening inventory, Such 


It may be, of course, that 
we have met our Waterloo in 
the mysteries of accounting, 
and comments from our pro- 
fessional readers would be 
most welcome, 





Fees for New Issue 
May Be Deducted 


Some time ago we reported 
that the 1959 income tax 
amendments included a pro. 
vision allowing the deduction 
of fees paid to transfer 
agents, stock exchange listing 
fees and expenses incurred 
to print and issue financial 
reports to shareholders, 





Such expenses were being 
allowed under Departmental! 
practice as outlays incurred 
“in the course of issuing or 
selling shares” to the public, 


1.5 Million 


In Use in Canada 
There are now more than 1.5} 


million gas-fired appliances in use 
in Canada. 


This figure, coupled with the 
upsurge in natural gas sales, was 


of a five-year testing agreement} 
between the Canadian Gas Asso- 
ciation and the Ontario Research} 
Foundation, 





The Canadian Gas Association 
has two laboratories in Canada | 
testing gas appliances. The Brit-| 
ish Columbia Research Founda-| 
tion handles testing for the west-| 
ern division, while the Ontario} 
Research Foundation is the east- 
ern testing agency. 


More than 3,550 new appliance | 
models have been approved for 
use in Canada. The total number 
of gas-fired appliances in Canada 
bearing the approval] sea! of the| 
association is now over 800,000 


CANADIANS ON PANEL 


Two Canadians served on a 
panel convened by the director 
general of the International | 
Atomic Energy Agency in Vienna} 
to review, assess and correlate 
data on the physics of heavy 
water “lattices” — the pattern in 
which the fuel elements and the 
moderator are arranged in an 


atomic reactor. They are Dr. 


George C. Laurence and Dr. 
Edward Critoph. 


By JOHN G. McDONALD, LL.M. 


under another statutory pro- 
vision. 

The Tax Appeal Board has 
now confirmed, in The En- 
terprise Foundry Co, Ltd, v 
M.N.R., that legal and ac- 
counting fees charged in con- 
nection with a share issue are 
also deductible. 

Mr. Boisvert said that “,. . 
the company had to seek legal 
advice about the issue of 
shares, and it does not matter 
much what the purpose of 
(the) issue might have been 
as long-as the legal advice 

. was in respect of the said 
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'Heintzman 
Sells Pianos 


In the U.S. 


A Bright new market may be | 
opening for an old-established | 
Canadian piano manufacturer 
| and retailer. 
| Heintzman & Co. is probing 
jinto the U. S. with its top-line 
| pianos, likes the initial reaction. 

Development of the U. S./| 
market further will be a top 
priority project with Heintzman 
| from now on. 
| The company is opening two 
|new branches in shopping 
| centres in Montreal and Hamil- 
|ton, bringing total branches to 
116, Another will be opened in 
St. Catharines, Ont., this fall. 

Sales of pianos in Canada this 
year have been brisk, President 
| E, L, Baker says. 
> — eee 


issue of shares, Therefore, 
the fees so paid were expen- 
ses incurred in the course of 
issuing shares, What I have 
said with regard to legal fees 
also applies to accountancy 
charges.” 


This 

minister 
of northern affairs 
says: 


ee bea ete. 
bag!” 


What's in the bag? A loaf of bread — broken up 
to last longer. Father is the photographer — with 
mother and baby brother well back behind him. 
For this is a highlight of a “camping out” holiday, 
so carefully planned that expenditures didn’t ex- 
ceed the sum of money set aside for it. 


The budget of the Minister of Northern Affairs 
and National Resources at Ottawa covers a num- 
her of departmental branches. Among these are 
National Parks, Water Resources, Forestry, and 
Northern Administration and Lands. His expendi- 
tures involve millions of dollars. 


Money for all departments of government comes 
through the Minister of Finance who gets it largely 
in taxes from Canadians such as you. When more 
money is spent than is collected in taxes, gdvern- 
ment must borrow from you .. . or else create new 
money. The creation of new money is one factor 


MAYTAG 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 
or groups. 

® Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business —tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments 


Write for full information today 


Caincoe Equipment Company Standard Home Appliance Ltd 
5590 Yonge Street 9500 St. Lawrence Bivd 
Willowdale, Ontario, Canada Montreal 11, Quebec, Canada 


The Maytag Company Ltd, 
Western Canada Coin Washer Attn: Mr. George Sparks 


538-A Yates Street 1144 Homer Street 
Victoria, B. C., Canada Vancouver 3, 8. C., Canada 
oR 


THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba 


\¢ 
‘i 
CQUUCOIN-OPERATED WASHERS ES” 


that leads to inflation ... which means your dollar 
buys less and leas, 


The government has been spending more than 
you have been paying in taxes. To narrow the gap 


between income and expenditures, new taxes have 
been imposed. 


The next step should be to reduce expenditures, 
or at least hold the line. Undertaking new commit- 
ments — adding new welfare or other services — will 
only make it that much more difficult to pay our 
way. Tell your M.P. at Ottawa that since you are 


trying to save, you expect government to do the 
same, 


You also help when you save more by means of 
life insurance, savings deposits, and the purchase of 
government bonds, Your savings help to create a 
SOUND dollar; and this, in turn, helps to create job 
security for you and more jobs for other Canadians. 


A SOUND DOLLAR MEANS A BETTER LIFE FOR YOU 


GIVE YOUR ACTIVE SUPPORT TO THE FIGHT AGAINST INFLATION 


A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN-CANADA 








eets West — 


Hong Kong, hub 


of the Orient, is 


one of the world’s most enticing 


spots for the discerning tourist... 


By BEATRICE RIDDELL 


Hub of the Orient, Hong Kong 
offers romance, magnificent 
scenery, excellent hotels and 
some of the world’s best res 
taurants. 

Here is the “old China”, 
iniscent of prewar Shanghai 
and Canton. But the spicy 
Orientalism mingles happily 
with genteel and ordered living 
of this thriving British colony. 

It is also the gateway to Red 
China, which no resident or 
visitor can ignore. Hundreds of 
refugees arrive every month, 
Before the war, the colony’s 
population was about 9,000. To- 
day it is around 3.5 million. 


rem 


$50 Sea Fare 
To Europe 
Nears Reality 


A »50 Atlantic 
nearer reality. 

The live-wire U. S, hotel 
owner, Hyman B,. Cantor, who 
conceived the idea nearly 10) 
years ago, has signed a contract 
with a West German ‘shipyard 
to build two superliners to car- 
ry tourists across the Atlantic 
for only $50, plus meals, 

Deutsch Werft AG of Ham- 
burg will construct two 90,000- 
ton liners at a total cost of $160 
million. 

Each ship will have 6,000 
berths, cffer Pullman-type ac- 
commodation and pay-as-you- 
eat meals, Crossing will take 
four days. 

Financial backing providing 
120°, of the estimated cost has 
been arranged. The West Ger- 
man Government has guaran- 
teed 7092, Cantor interests 10%, | 
makers of the liners’ engines 
20% and an undisclosed second 
European: country, which will| 
be served by the new liners, | 


20%. 


crossing is 


The ships will be owned by 
Sea Coach Trans-Atlantic Lines, 
of which Mr, Cantor is presi- 
dent, and operated by the Ger- 
man Hamburg-America Line. 

The first superliner coach- 
motel is expected to be ready 
by 1962 or 1963. 


| better 
|,found. A tén-minute ferry serv- 


With area of 
the colony consists « 


Ty 


an 391 sq. mi., 

»f the 32 sq. | 
island of Hong Kong (site vod 
the capital, Victoria), Kowloon 

and the New Territories on the 

mainland 

The the most 
crowded and oldest Chinese sete | 
lements, with their busy mar- | 
kets, colorful and noisy “ladder” | 
streets 3ut Victoria 
English, with its cricket grounds | 
and gardened villas 

The mountainous and wooded | 
island is also the most beautiful | 
section of the colony. On a clear | 
day the view from Victoria Peak 
(reached by cable car) is 
breathtaking. 

Across the ship-crowded har- 
bor (magnificent at night) 
Kowloon where the majority of 
hotels and shops are 


island contains 


is 


is 


ice runs between island and 


| mainland. 


Between Kowloon and the 
Chinese border lie the New Ter- 
ritories, on lease to Britain until 
1997. This peaceful rural area | 
includes rice fields, farms, and 
walled villages. 

There are excellent air-condi- 
tioned hotels, where you are 
treated to old-fashioned Orien- 
tal service. Your “‘boy” is at your 
beck and call day and night. 

Daily rates range from about 
$5 to $10 single, $7 to $15 
double, without meals. 

No place in the world boasts 


| more exciting and varied dining. 


Chinese cuisine is at its best. But 
there is every type of European 


fare, rivaling the finest in Paris, | 


Brussels or Rome. 

One of the most charnting res- 
taurants is the Floating Gardens 
in Aberdeen’s picturesque har- 
bor. You are ferried out to the 
restaurant, past colorful fishing 
junks. 
of several courses costs as little 
as $1.50. 

But there are dozens of equal. 
ly fine restaurants on the island 
and in Kowloon. 


No tourist can resist shopping | 


in Hong Kong. This is one of 
the world’s most enticing free 
ports, offering fantastic bargains 
from every corner of the globe. 

Best buys are tailor-made 
suits of finest British materials, 
cocktail and evening dresses of 
French lace, Indian or Japanese 
silk, Chinese brocade or satin. 


2 


A superb seafood dinner | 


2 ee 


TIGER BALM PAGODA overlooks the dazzling harbor of 


Hong Kong, where an ocean, a bay, a strait and a river meet. 


A man’s suit, ready to wear in 
24 hr. to three days, cost be- 
tween $12 and $45, depending 
on the material. 

A tailor-made shirt of Dacron 
and cotton, with French cuffs 
and monogramed pocket, costs 
$3. The shirt is delivered to your 
hotel room about four hours 
after your fitting. 

For the ladies, top price for 
an original gown at leading tou- 
turiers is $50 plus material, 
| while you can have any Paris 
model copied ‘and adapted to 
your figure for much less. 

Other bargain specialties — 
made-to-order leather goods 
such as shoes, purses and wal- 
lets, silk stoles, saris, linens, em- 
| broideries, ivories, pearls, jade, 
|German or Japanese cameras, 
| Swiss watches and French per- 
fumes. 

A tip: Best bargains are in the 
better-quality goods. By all 
| means visit the markets (where 
bargaining is expected), but 
save most of your shopping 
money for high-quality items. 

There’s plenty of holiday 
sport—golf, tennis, yachting and 
swimming. Two of the finest 
beach resorts are the Lido at 
lovely Repulse Bay and Shek-O 
{in the old village of, Dragon’s 
Back Peninsula. 

For night-time entertain- 
ment there-are excellent night- 
clubs, the stylized Cantonese 
opera, some concerts and films 
(U.S. and Chinese). 

For an added adventure, take 
the steamer trip to the Portu- 
guese colony of Macao, about 40 
mi, across the Pearl River estu- 


Protect 


Food in Process 


with 


-PLEXIGLAS 


Here are a few of the. ways 


PLE 


XIGLAS acrylic *plastic can 


help you keep foods free of 


cont 
sing 
The 


resu 


amination during proces- 


danger of contamination, 
Iting in production losses, 


from broken glass is reduced 
by PLexiguas glazing for win- 


dow 
and 

light 
Prot 


cont 


s, partitions and skylights, 
by Piexicuas shields for 
ing fixtures, 


ection plus visibility into 
ainers, machines and con- 


veyor systems can be achieved 


by h 


oods, lids, covers and win- 


dows‘ of transparent PLExi- 
GLAS, 


Stro 
resis 


corre 


ng, lightweight PLexienas 
ts breakage, weather and 


ion... is .available 


in 


crystal clear sheets and trans- 


pare 


nt or translucent colors. 


Chemicals for Industry 


COMPANY 


2 MANSE ROAD, 


WEST HILL, ONTARIO 


Pcextonas te @ trademark, Reg. Canadian 


Pat. Of. and in principal forngn countrics 


| and 
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Where to gO - how to go-where to stay 


ary. It is the Monte Carlo of 
the Orient. 

Centre. of gambling is the 
Central Hotel, with four floors 
of gaming rooms, open all day 
and night. 

There are many sightseeing 
attractions, including old Bud- 
dhist temples and the noisy, 
junk-crowded harbor. 

The 3-hr. trip from Hong 
Kong is made in modern, air- 
conditioned ships with comfort- 
able cabins. You leave Hong 
Kong about 11.30 p.m. and sleep 
aboard until 8 a.m. The return 
trip is made by daylight (leav- 
ing Macao about 3 p.m.) so that 
you can enjoy the magnificent 
scenery, 

There are some_ excellent 
overnight package tours offered 
by Hong Kong Tours (offices in 
the elegant Peninsula Hotel). 
Cost: $25 including steamer 
fare, cabin, meals, conducted 
sightseeing excursions, etc. 

Hong Kong is an important 
stop on international air routes. 

CPA offers three weekly Bris- 
tol Britannia flights from Van- 
couver via Tokyo. Flights con- 
nect with _ transcontinental 
service starting from Montreal. 

BOAC has a Britannia service 
‘from New York or San Fran- 
cisco, via Honolulu and Tokyo. 

Pan American has frequent 
flights from U.S. west coast 
cities. This week, Pan Am in- 
augurates two weekly jet flights 
to Tokyo (four after Oct. 15), 
where convenient connections 
may be made for Mong Kong. 

Japan Air Lines have regular 
flights from the West coast. 

Return fare from Vancouver: 
$1,377 first class or $1,008 tour- 


Travel Tips | 


WINTER CRUISE schedule 


l- 
nounced by Eastern Shipping 
Corp. lists 33 sailings from Miami 
| starting Dec. 11. Crack liners 
Evangeline and Yarmouth will 
make four, seven, ten, 12 and 14- 
|day trips to West Indies and 
South America with special sail- 
ings for Christmas and Easte1 
Minimum fares: $75, $130, $190, 
$225, $260. 

. OCTOBER IS CARNIVAL time 
in Hawaii. During Aloha Week, 
which spreads over the five major 
islands, there are pageants, pa- 
rades, feasts and balls. Starting 
on Oahu (Honolulu) from Oct. 
18 to 24, festivities continue on 
the other islands to Oct. 31. Main 
|themes of the celebrations ars 
Hawaiian history, traditions and 
cultures of the many v 
have settled her 


ar 


- ~ 


races no 
e. 


. ” 


TRANSATLANTIC JET service 
oifered by Pan American World 
Airways will be extended to six 
more European cities starting 
Oct. 25. In addition to present 
flights to London, Paris and 
Rome, the airline will operate 
jets to Frankfurt, Dusseldorf, 
Amsterdam, Brussels, Hamburg 
and Copenhagen. During the win- 


ter months, Pan Am will operate | 


24 roundtrip jet flights pei week. 


GIANT TUNA are striking in 
Conception Bay, 
| This year’s season, which lasts on 
into October, has started well 
Catches of the 500-lb. fish are re- 
ported, Charter craft tuna 
| fishing are available for 
| day. 


for 


. 


CANADIAN TOURISTS, re- 
turning by air fram Nassau via 


* * 


| have to go througk U. S. customs 
immigration at the inter- 
mediate stop before making plane 
connection for Canada. Under an 


§ | agreement reached between the 


U. S. government and Bahamian 
officials, immigration and cus- 


Bistoms pre-clearance is done prior 


to leaving the Bahamas. 


| HILTON CARTE BLANCHE. 





| credit cards may now be used to 


f| charge car hire at any of 1,350 


| Avis Rent-a-Car locations in| 


P9-4-FP 


Canada, U. S. Mexico, Puerto 
Rico and Cuba, 


* | 
Newfoundland. | 


$50 per} 


New York or Miami no longer | 


SETAE RR oe ean 


"TCA Orders 


~ |Reservations 
‘Computer 


| 
Ferranti ~ Packard 
| Ltd., Toronto, has just been | 
|awarded a contract to design | 

and manufacture a large digital | 
computer for Trans-Canada Air 
Lines. 

It will be the electronic brai: 
of a nation-wide TCA reserva- 
tion system, the field equipment 
for which is presently being | 
built by Ferranti-Packard (FP, 
May 30). 

Cost of the entire 
About $3.5 million. 

Ferranti- Packard says the 
general purpose computer sys- | 
| tem is the first such system to} 
| be awarded for Canadian design 
and manufacture. 

The entire system will begin 
operation in 1961. 

TCA presently handles 3.5} 
million transactions in flying 
250,000 passengers per month. 

The electronic brain will re- 
duce the number of necessary 
human transactions by 60%. 

In addition, speed of operat- 
ing will permit reservations en- | 
quiries to be handled in ap-| 
proximately two sec. regardless 
of the geographic location of the 
reservation source. 


Electric 


RETURN 


NON-STOP 
BOTH WAYS 


system: 





ist. From Toronto: $1,672 or 
$1,216, There is a $60 first class 
and $40 tourist 
return jet flights. 

Family plan fares, featuring 
considerable reductions for fam 
ilies traveling together will be 
available from Nov. 1 to March 
: 


surcharge on 


AIR FRANCE 


The world’s Pargest Airline 


ae FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4.0109 


A Canadian needs a_ valid 
passport but no visa for Hong 
Kong. If you include Japan or 
Thailand in your Orient holiday 
(there are many Oriental pack- 
age tours) you will need visas 
for these countries, easily 
tainable in Canada. Visa 
Macao may be obtained at short 
notice in Hong Kong. 

Only compulsory health docu- 
ment if you go to Hong Kong 
direct from Canada is a small- 
pox certificate. 

Immunization against 
is recommended and is required 
if you arrive in the colony from 
some Asian and Oriental coun- 
tries. 
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ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


SANT Na eV 3 A 


109, BLOOR ST.w., TORONTO, ONT 
Cee eer tie 

ob- . 

¢ 


ior 


cholera 


THE 


QUEEN ELIZABETH. 


IN MONTREAL: 

- = se 
La Cuisine 
-.- Superb in any 
language at our dis- 
tinguished restaurants, 


toast of two continents 
for food, service, decor. 


WORLD RENOWNED 


AND THE CHARMING 


ATA 


Send for 
attractive full color 
brochure 


7 MORITZ 


ON- THE - PARK 
50 CENTRAL PARK SOUTH 
NEW YORK 
Charles G. Taylor, President 


Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 


Special Family Rates — No Charge for Children 


IN ALL THE WORLD THERE 
IS ONLY ONE CAMELBACK! 


(Beware of imitations) 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned 
Direct connection with 
C.N.R Station 
and 


8 RESTAURANTS 

At Camelback you'll enjoy AND LOUNGES 

the desert tempo that de 
lights everyone who seeks 
respite from daily 
Golf nearby 
Valley Country Club 
cloudless blue Arizona 
skies, warm days and beau- 
tiful aights. Mouth water- 
ing food makes our Ameri- 
can Plan appealing and at 
moderate cost, quality con- 

| sidered. Thanksgiving d 

j 

} 


Offer you a superb choice, 
living 


at Paradise from low-priced ‘Le Cafe” 
to Canada’s 


club, “Salle 


Central finest supper 


Airlines Terminus 


Bonaventure”. 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


including pick-up and delivery 
ar 
Christmas - New Years are 
two great standout vaca- 
tions for family fun, 





\ in Montreal - 


UN. 1.3511 
( in Toronto — EM 2.3771 


For reservations 
| 
| {| Camelback Inn 


AT PHOENIX, ARIZONA 
Season: Oct. 6 to May 6 


Under the management of the Jack 


e world’s jargest new hotel 


EUROPE in the 


| autumn offers off- 
season advantages! 


Take an off-season vacation, and go continental! Luxury living 
costs many dollars less. The climate is cool and pleasant. Tours 
to out-of-the-way villages become intimate and friendly. 


Canadian Pacific thinks of everything. You are met by smiling 
stewardesses, who will pamper you with pillows and beverages. 
Continental cuisine is served as you relax in luxurious, stretch- 
out seats. All the while, you’ll enjoy world-famous Canadian 
Pacific hospitality which makes your flight a vacation in itself. 


on 


FLY CANADIAN PACIFIC 
OVER FIVE CONTINENTS 


Vacation and business 
centres throughout the 
world are served by 
Canadian Pacific. Fly 
Canadian Pacific to the 
Orient, Mexico, South 
America, the South 
Pacific and Hawaii. 


FLY CANADIAN PACIFIC 
ACROSS CANADA 


Aboard the jet-powered 
giant, the Britannia, at 
no extra cost, you fly the 
new “Canadian Empress” 
route. The fastest and 
finest between Montreal, 
Toronto, Winnipeg and 
Vancouver. 


FLY CANADIAN PACIFIC 
TO EUROPE 


from Vancouver or 
Edmonton via the short 
Polar Route to Eurore. 
From Winnipeg, 
Toronto or Montreal via 
the southern route to the 
sunny playgrounds of the 
Mediterranean 


See your Travel «.gext or any Canadian Pacific office. 


Canadiax Pacific AIRLINES 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM 


i 
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PENSIONS FAMILY INCOMES 


Not in Coleman! 


This Crowsnest Pass coal-min- 
ing town defies the old saw that 
death and taxes are inevitable. 


PARTNERS 
W. L. GORDON 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU, 1-8377 
Specializing im Estate Analysis and Business Insurance . 


G. P. CLARKSON 
G. 8. BAILEY P 
G. B. DONALOSON 

R. O. MOORE 

A. M. STEINER 


J. A. LOWOEN 
?. BODDY 
L. GORDON 


ft. 8. CHOWN 
J, A, BROWN 
H. 8. GUILFOYLE 
W. ROWLANDS rR. J. SHIRLEY 


M. TURNBULL D. B. WATSON 


CONSULTING PARTNERS Here’s how the town’s mayor 


J. D. WOODS 


NORMAN COWAN, C.L.U. 


Insurance Counsellor 


° ‘ 

does ut eee @ Pension Consultant 

MONTREAL Soeciolized Co-Operation with your Selicite: end Accountant on 
SUSINESS AGREEMENTS «+ ESTATES «© PENSIONS 


DEFERRED EXECUTIVE COMPENSATION 


EM. 68-8365 2 tm. 8-6965 
The imperial Life Assurance Co. of Canada, 11 Adelaide St. W., Terente 


TORONTO VANCOUVER 


Member of Associction of Consulting Monogement Engineers, Inc Special Correspondence operations from East Kootenay 


| COLEMAN, Alta, — The peo- | Power Co, and resell a portion 
ple of this Crowsnest Pass coal|to consumers at commercial 
mining town laugh at the old | rates. 
aphorism that it’s impossible to| The agreement was that in 
jescape death and taxes, | 1948 Coleman was to receive an 
The last time they paid mu- |option to buy the system from Be a , r 
|nicipal taxes was in 1954 — and | the collieries, After much litiga- | . 3 
this Utopian situation can con- |tion it did so for $80,000, The| MAYOR FRANK ABOUSSAFY (right) of Coleman, chats 
tinue as long as the Coleman | town put 20-year debentures on | with councillors John Ramsay (centre) and George Jenkins. 
Light and Water Co, remains on | the market, They were oversub. | Mayor is a dry-goods merchant in the tax-free town of 2,800. 
| today’s profitable footing. iscribed by its own citizens in eee 
§ | The astounding fact the town '$500 and $1,000 denominations. |1arge capital improvements, al- mind that a business man could 
an operating without levying| “Being callable any time after ve the town is steadily ir a afford to become involved | 
municipal taxes is one of the |four years, the town repaid the | Peaveng 8 park~playground. jin local polities. ; 
main factors in keeping it alive, |total sum to the citizens by However, in 1939 he was per- 
It has escaped death even/| 1955,” said Mayor Aboussafy, told citizens: | suaded to assume the unexpired | 
‘though its chief industry re-| When the town went into the| “In 1948 it cost you $20,000 |'er™ ofa councillor for one oe 
| ceived post-war body blows that |hydro business it found there |for administration, fire and |He figured his friends wouldn't 
\reduced the working force from | was a fat profit in buying elec- | police protection, public works, make any further demands on 
(1,200 to 175, | trical power in bulk and selling | health and welfare, parks, cem- him if he filled the term, But 
| The man chiefly responsible |jt at the going rates, | eteries, etc, In 1953 the cost was |"¢ became embroiled so deeply | 
for Coleman’s not being written! «we, not only began repaying |$38,000 and in 1958 it was over in warn affairs “I was forced 
off the books as a ghost town as |in. debenture in large chunks | $41,000, em >: pela self-defence. 
m jeveryone expected when Cole-|i.:+ found there was still alarge| “These amounts are being | He did so and was elected | 
} | man Colleries shut down a large | amount going into surplus,” said | raised without collecting taxes, | councillor for a three-year term, 
|part of its operations, is its |the mayor. “Rather than see it | We believe this is an ideal situa. |!” 1943 he was elected mayor | 
orate er egg N. E. |lie idle we began reducing the | tion. — ee ee vane 
| (Frank oussafy, an astute ‘cipal mil in 1951 —| « weriad | cea : eer 
| dry goods merchant. taieae ‘oa “the point | on ure oie ay > to |1954-55 president of the Union 


Being a merchant, Aboussafy | where j : lof Alberta Municipalities. 
; ’ ; ere it was nil by 1954. ; 
classes himself as a stout free- |" sen siataeng aa ditty thi jcome of the light and water! «yoy can’t do your duty and | 


t i ' company is gradually decreas-| 4: make some enemies,” | 
jenterpriser but his premise of |municipal mill rate only, The n so enemies 


2 ing. But if the economy prac- | Nae ey Seed ceed 
| goo m ‘ : esl ; : : Aboussafy says of his civic- 
Pe erent people still pay district hospital | tised at present continues and | cee ices 


| 
} 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


J. Roger Flumerfelt 


B, Comm., C.L.U. 


Estate Analysis — Business Insurance 
200 St. James St., W. AV, 8.1188 


At a nomination meeting he 


Montreal 
London Life Ins. Co. 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU, 5-9800 


Worth Noting 


Wheat farming at Bay and King? 


Strange though it may seem, wheat farming~and 
other Western businesses and industries—are very 
closely associated with these famous Toronto streets. 
For there, at Imperial Bank’s Head Office, is the nerve 
centre of the Bank’s modern network of communi- 
cations which connects with all parts of Canada. It has 
long been Imperial Bank’s policy to keep a finger on 
the nation’s ever-changing pulse of business and 
industry. Contact with your local Branch of Imperial 


“Where a monopoly occurs, it | 
should be publicly owned or | 
capably supervised by the gov- 
ernment.” 

He and his council got a 
| chance to prove how a monopoly 
|could benefit the public in 1948 
when the town recalled the | 
| franchise for electric power from | 
|Coleman Collieries (an amalga- | 
mation of International Coal and 
| Coke Co, and McGillivray Creek 
|Coal & Coke Co.). 
| In 1922 the town granted In- 


and school taxes.” \there is no reduction in income 
Besides the profits made by |and nothing is done to reduce 
the light and water company, |the financial soundness of the 





the town also benefits by a gov- |company, this situation can con- | 
ernment grant under the Mu- |tinue for years to come.” 


nicipal Assistance Act. | Mayor Aboussafy came to 

And here’s another point: | Montreal as a boy, then moved 
Until 1953 hydro was retailed|to Wetaskiwin, Alta, in 1911 
for an average of 6c kw after | with his family. A general mer- 
the minimum monthly service |chant there until 1936, he moved 
charge, After 1953 the consum-|to Coleman to become a dry 


er retail rate was dropped to | goods merchant. 


1.5c kw after minimum, This| When he came he made up his 


business relations, 

From all appearances the 
\morale of the average mining 
town in the Crowsnest Pass is 


ing slump, Coleman, it appears, 
has made use of a public utili- 
ities monopoly to pick up a 
faulted seam of prosperity. 

| And from 
|steered town affairs through a 
|time of despair, Frank Abous- 
safy has won a permanent niche 
in the town’s history. 


pretty low since the coal min- | 


the way he has | 


| Financing agreements and changes in financ- 
ing deals, major changes in capitol, filing 
statements are listed as reported by the Torente 

| and Montreal exchanges. Ontario Securities 

| Commission. 

} 


| received covering option installment of 
100,000 shares at 15c a share, three-month 
extension granted on balance of install- 
ments, 


CONSOLIDATED MORRISON EX. 
PLORATIONS, TSE filing statement in 
respect of proposed acquisition of 61,280 
acres of mineral rights in Saskatchewah, 
and abandonment of option to purchase 
rights on further 24,000 acres 

EXPLORERS ALLIANCE, 


option 


CLEVELAND COPPER CORP., payment | 


| of 1 million shares Concer 


iIn-| opment Corp., a Delaware incorporation 
| stallment covering 300,000 shares at 20c a! 


share not exercised and agreement ter- 
minated. 


GIANT MASCOT MINES, TSE filing 
statement in respect of agreement with 
Baroid of Canada granting the latter right 
to purchase concentrates from Spillime- 
cheen property’and option to purchase the 
property and equipment for $300,000. 


LYNX YELLOWKNIFE GOLD MINES, 
three-month extension granted to option 
installments still outstanding. 


MONPRE MINING CO., three- 
tension granted on all option in 


onth ex- 
llments. 


STANWELL OI & GAS, TSE filing 
statement in respect of proposed purchase 
Realty Devei- 


holding Florida real estate. 


Bank will keep you informed of business opportunities 
and developments in Canada. 


IMPERIAL 


ternational Coal and Coke a 
franchise to retail hydro to} 
|Coleman consumers at a rate of | 
profit which would pay off the | 
capital investment of installa-| superintendent, pointed out a 
| tions by 1948, result of dropping the rates: 

The company was able to buy | «towered rates have encour- 
hydro in bulk for its mining | ,¢eq many consumers to install 
™—_ Cd Qeeete steve, TVs; washing 
machines, deep freezes and such. 
Even though this is a coal town 
they are even using electricity 
for heating.” 

Druggist W. Pexon moved to 
Coleman from Drumheller sev- 
eral years ago. 

“I used to pay a hydro bill | 
of $21 for a full line of house- 
hold electrical appliances there,” 
he said, “For the same appli- 
ances I pay $11.29 in Coleman. 


(A note concerning Coleman’s 
low bulk rate: It is the policy of | 
most Alberta power companies | 
not to offer a cheap bulk rate | 
to municipalities which distrib- | 
ute power as their own munic- | 
ipal utility, Coleman obtains its 
supply from a B, C. company.) | 

“There js no doubt this area | 
became poorer since the mines | 
closed,” said the mayor, “How- 
ever, we have done a great deal 
to keep people from moving 
away until our Crowsnest -In- 
dustrial Development Commit- | 
tee can attract other industries.” | 
He is president of the commit- | 
tee. 
In 1948 the population of | 
greater Coleman was 4,000. 
Now it is 2,800. 

Coleman town had a 1948 | 


gives Coleman one of the lowest | 
rates of any Alberta town, says 
Aboussafy. 


Ernest Montalbetti, hydro 








—~New Quebec 


starts at Québec City 


w Edison VOICEWRITER dictating r 


S you break through your 


time barrie 


THE REGION 


Baie Comeau, Sept Isles, Bersimis, Arvida, Gaspé 
—— these are the giants of New Québec, They are 
names that spell out the story of intensive develop- 
ment of water-power, iron, pulp and paper and 
other adda natural wealth in this once silent 
and empty land —a story that is making front- 


page news in the financial and industrial centres 
of the world. 


THE CITY 


Thrusting north and east from Québec City, “Le 
Grand Nord” is adding a new dimension to this 
traditional centre of the cultural, educational and 
governmental life of the province. It gives new 


importance to Québec City’s role as centre for 
population of 2,000; now it is | distribution; for shipping and communications; for 


1,500. . management responsible for the construction, 
From 1948 to 1958 total profits | ; : operation and supply of the new giants of the 


; : y North. Wholesale trade, for instance, already 
- rated = water system shows a markedly faster rate of increase than the 
= . oe “ Be ia province as a whole. New skills, higher wages, a 
t paid off debentures and in- | rising standard of living both in the metropolitan 
terest of $88,633.53, contributed area and in new communities all point the way to 
$117,549.99 to lower taxes and a market of major importance to your present and 
last year $30,790.94 was taken future sales plans in Québee Province. 
from the accumulated profits to 


install an artificial ice plant in | 
the arena. 

This left a balance of profits | 
of $53,896.84, a statement es- | 
pecially prepared for FP shows. 
Over $16,000 of this was spent 
improving the systém and the 
balance has been put into bonds 
as a contingeney reserve. 

The town water system is 
gravity operated, originating | 
from a dam high in the moun- 
tains on Nez Perce Creek. 

Mayor Aboussafy says the 
town has no immediate plans for 
using the profits for any further 


Take the mike... and you'll see how this all-new Edison Voicewriter can 
save you many hours by acting as a rapid, foolproof dispatcher of corres- 
pondence . . . a Communicator of instructions . . . a conference reporter . . , 
a sounding board for sales talks, ideas and speeches! 

This machine has all the features you would expect in the finest dictating 
machine ever built—and then some! The Voicewriter is light-weight, 
handsome, efficient, dependable . . . so easy to operate. Try it today! 

There’s an Edison product for every dictating and recording need .,, 
the individual Voicewriter for desk use, network dictating systems using 
dial or Televoice phones, and the pocket-size Midgetape that's battery- 
Operated for recording on-the-go! 


THE MARKETING MEDIUM 


This great French-speaking market is served by 
one. great daily newspaper: Le Soveit-L’EvENE- 
MENT-JOURNAL. In the City Zone, daily copies 
distributed actually represent 93% of French- 
speaking householders. And in the Retail Trading 
Area, it i. read in 759% of all households. A split 
run—Le SoLeit au Saguenay—distributed daily 
throughout the rich Chicoutimi-Lac St-Jean area 
and publishing intensive local news can also be 
bought separately for advertising purposes. 





Okay Edison, I'd like to take the mike of the 
all-new Edison Voicewriter. Please call me to 
arrange a demonstration. 


FREE TRYOUTI— dust ff ont and 
mail this coupon to Thomas A. Edison 
of Canada, Limited, 32 Front St., West, 
Toronto. Your Edison representative 


Quésec city 
will do the rest. No obligation! 


SCHOOL CONTRACT 


Central Mortgage & Housing| 
Corp. has awarded a $530,681 con- | 
tract to M. Sullivan & Son L4d.,| 
Arnprior, Ont., to construct a| 
high school, gymnasium and ex- 
tension to an existing primary 
school for the Department of 
National Defence at Camp Peta- 
wawa, Ont. Completion date is 
set for October, 1960, 


LE SOLEIL 


L'EVENEMENT-JOURNAL 
Dally Circulation over 125,000 


EDISON VOICEWRITER Today, more than ever, “I re not in bec C re not in thec”. 


For further market and other information, inquire at one of our offices. 
TORONTO: Albert Toppin, 


Room 623, 12 Richmond St. £., Toronte 1, 
Phone: EMpire 4-6922, 


MONTREAL: Paul Audet, Room 205, 
1500 St. Catherine St, W., Montréal, 
Phone: WE. 2-4928, 


QUEBEC CITY: Home Office, 
590 rue de la Couronne, Québec 2, 7.9. 
Phone: LAfontaine 5-7131, 
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They Reversed 
Trend of Trade 


Two Americans 


came here. 


bought a Canadian firm and, 
bucking the trend, now sell 60% 
of their output in the U.S. 


By FORBES GILBERTSON 

A Canadian company has re- 
versed the trend and invaded | 
the fiercely competitive U, 5S. 
market end even established a 
U. S. subsidiary. 

The company: Croven Lid., 
Whitby, Ont. 

The products: Quartz crystal 
and crystal oven product lines 
for radio transmitters and re- 
ceivers. 

Accomplishments: 

@ The company exports 60% of 
its dollar volume to the U. S., 
selling 35% in Canada. 


®@ It has opened up markets in| 
England, Norway, Sweden, 
France and Italy, Streamlined 
operations, know-how and 
automation enable it to compete 
price-wise on a large-volume | 
basis. 
@ Croven has established a U.S. 
subsidiary at Charlottetown, 
Va., near major customers. One 
of them: General Electric. 


@ Until now, production has 
been almost entirely commer- 
cial, But now a U. S. and Cana- | 
dian plant will enable the com- 
pany to go hard after Canadian 
and particularly U, S. defence 
contracts. 

@ Last week Croven moved in- 
to a new plant in Whitby, Ont., | 
now contemplates developing | 
associated products. It sees a 
larger potential market ahead in 
Canada for things like crystal 
filters and packaged oscillators, 

Launched some five years ago 
as W. Gary-Wright Electronics 
of Canada Ltd., subsidiary of 
W. Gary-Wright of Kansas, Mo., 
the company was managed by 
J. R: Wolter and G. A. Vogt, 
both Americans 

A year ago, Wolter and Vogt, 
backed by Canadian investors, 
bought out the company to 
make it a 100%-controlled-in- 
Canada organization and 
changed the name to Croven 
Ltd. 

President J. R, Wolter, forty- 
ish, with a record of sales man- 
agement and executive positions 
behind him, has been the driv- 
ing force in building sales. 

Vice-president Vogt, in his 
late thirties, is an electrical en- 
gineer with specialized training 
in sales and administration. 
Vogt, aggressive and with im- 
aginative ingenuity in the tech- 


iU, 


|The 


| readily 


nical field, is responsible 
engineering and new designs. 

The company began export- 
ing to the U. S. on a large scale 
when Wolte: d Vogt took 
over, 

Both liked Canada. They 
here: An attractive labor 
ture; a steady, if 
ket; property which ess 
than in the U, S, But the Cana- 
dian market was limited and 
there was a strong demand for 
their types of products in the 
U. S. They decided to try for a 
slice of this fat U. S. market. 

The going 
tough, 
according to 
P, A, Mace 
Phee, vice- 
ares ident, 
sales, fore 
merly On- 
tario 


sales 
manager 


tor 


an 
é 


saw 
pic- 


cost l 


Was 


of 
radio com. 
mMunicae 
tions equip- 
ment sales 
ana service 
for Cana- 
dian Mar- 
coni Co, 
“But we didn’t have to buy 
our Way in,” says Montreal-born 
MacPhee. “We were able 
offer a competitive price, 


WOLTER 


to 


We 


|had patented methods and types 


which 


from 
irom 


of products 
different 
Ss” 


were quite 


those in the 

Cheaper labor here compen- 
sated for U, S. import duties. 
Smaller operating overhead in 
a town like Whitby, where taxes 
are nominal, also helped. 

U. S._ subsidiary, Ovenaire 
Inc., went into production July 
1, employing around 15 people. 
new 6,000 sq. ft. 
plant employs around 65 peo. 
ple. This industry doesn’t need 


Whitby | 


Falconbridge ‘Transistor Plant 


Net Slumps 


Falconbridge Nickel Mines’ 
drive to boost output and lower 
operating costs began to pay off 
in the first half of 1959. 

Result of combination of these 
factors, together with ‘higher 
metal prices, was 6% rise in 
operating profit to $12,643,805. 

But higher income taxes and | 
increased depreciation and de- | 
velopmefit write-offs more than 
offset the gains. 

Result was an 18% drop in 


|net profit to $2,676,903 or 71lc a} 
| share from last year’s first-half | 


smaller mar-| 


| Oper 


' Depreciation 


much space for its kind of work, | 


What about other Canadian 
companies going into the U, S, 


|market? 


There are many 
ucts which could 
there, 


other prod- 
marketed 
MacPhee’s 


be 

in 

opinion. 
“The big 


so 


failure on the part 
Canadian compa- 
nies,” he claims, “is that they sit 
back and lament all the U, S. 
and Japanese imports 
“Associations rightly plug the 


of 


many 


these 
tacts 
for 
protit 


them. Let 


Covers 





Read how this service 
can help investors 


Get the facts you need — when you need 


The Financial Post Corporation 


Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 
ing any company. 


all fields 


Leading Canadian companies are cov-. 
ered by the service—industrials, public 


utilities, 


mines, oils, banks, investment 


trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured on any number of companies 


you wish 


Send today for full porticulars and sompie anolysis 


ed, atiech te your 
address. 


letterhead or 
Mail te: 


sheet of poper 


to investigate and follow. 


Simply tear out this 


with your name and 


The Financial Post Corporation Service 


481 UNIVERSITY AVE., TORONTO 2, CANADA 


}sure selling and 


la 


level of $3,252,891 
share. 

Main factor behind the $800,- | 
707 increase in income taxes was 
reduced proportion of ore taken 
from new tax-free mines. In 
the second half, the proportion | 
should rise, as full effect of pro- | 
duction from the Fecunis mines 
is felt, states H. J. Fraser, presi- 
dent. 

Fecunis reached regu- 
lar production of 700,000 tons 
on an annual basis late in first | 
half 

Falconbridge continued spe- | 
cial write-offs of depreciation 
and preproduction expenses, de= 
spite a drop in income from 
premium price contracts. Write= 
off of $1.5 million was un- 
changed from the year before. 

Capital expenditures were cut 
to $2,268,827 in the latest period, 
down from $4,102,612 last year. 

Exploration of both the 
Strathcona orebody in the Sud- 
bury area and of lateritic de- 


or 8 


mines 


posits in the Dominican Repub- | 
lic continued through the first | 


half, 


Here are the first half finan- | 


cial results of Falconbridge: 


First Half ——— 

1958 
1,072,926 
$11,950,718 
243,775 
1,843,007 
3,329,354 
789,042 
330,906 
1,149,293 
1,500,000 
3,252,891 
87<¢ 


r 
Tons milled ..cesese 
Profit ..secess 
Other income ... 


Devel. & preprod. exp 


$12, 


Interest 

Exploration 

Income tox oeese 
Special write-offs ... 
Est. net profit eee 
Earnings per shore .. 


Buy-Canadian angle, But, by 
the same token, Canadian man- 
ufacturers just aren’t 
hard enough to crack U 
other markets.” 
MacPhee feels that too many 
Canadian businessmen are 
timid: “Afraid of the Madison 
Ave, boys and their high-pres- 


trying 
. >. and 


overawed by 
U, S. manufacturers with their 
massive production, 

“Main thing is to start on a 
small scale, to try and get estab- 
lished with 
one two 
well-known 
U.S, manus 
factu.:e 
ers as come- 
ponent sup- 
pliers. We 
found that 
once we 
were estab- 
lished with § 
major 


or 


lcompany 


| for 
ple, 


|necessary to have a “gimmick” 


|things help but the old reliables 





| tive factors are equal, availabil- 


|a Canadian source of supply, 


like Gener-~ 
al Electric, 
exam. 
it was 
relatively 


VOGT | 


simple to 


Is Canada ‘First’ 


RCA Victor’s bold step will cut 


exports, boost 


our electronics 


industry and hints new research 
developments .. . 


MONTREAL (Staff)—A bold 
step by RCA Victor Co, ptom- 


. |ises a big boost to the nation’s | 
‘© 4! fledgling electronics industry. 


At Montreal, Victor is estab- 


lishing a transistor manufactur- 


ing plant—the first in Canada 
to make transistors for general 
commercial sale. 

The plant—which at present 
has a staff of five—has annual 
capacity of 200,000 units, Out- 


| put could be more than doubled | 


by addition of relatively little 


RCA VICTOR’s 


smaller than 


transistors — 
your thumbnail. 
extra if demand 
Warrants. 

Various types of transistors 
are already rolling off Victor’s 


equipment 


assembly line, Company officials | 
say they are steadily progress- | 
ing to manufacture of more and} 
more complicated units and will} 
soon be able to supply virtually | 


any type. 

“We intend to make any type 
of transistor anybody 
wants—provided of course the 
order is. sufficiently large,” 
company officials say. 

Advantage of the new plant 
to the nation’s electronics mak- 
ers is twofold. 

@ From now on, Canadian in- 


that 


| dustry will be able to get most 


of its transistors in this country 
thus ending dependence on for- 
eign manufatturers. 

@ Prices quoted by Victor for 
its transistors are about 10% 
lower than the duty-paid price 


|no intention of getting into this | 
\related field because a number} 
of makers are already compet- | 
ing for the limited Canadian} 
| market. 


| Only one other manufacturer | 
—Northern Electric Co.—makes | 
jtransistors in Canada, Com- 
| pany’s output, however, is used 
internally and is not for gen- 
eral: sale. 


The transistor, heart 6f many 
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electronic devices, performs a} 


function similar to 
|ordinary radio tube. 


It also has 
characteristics. 


that of an 


some unique 
It’s many times smaller than} 
a radio tube and requires only 
a fraction of the electric cur- 
| rent to drive a tube. 
But because transistors are 
more expensive, they are gen- | 


erally used only where space, | 


power consumption or frequen- 
cy 
er cost. 


Basically a transistor com- 
| prises a micro-thin slice of ger- 
manium metal about half a tea- 
leaf in size, Pinpoints of indium | 
—another rare metal—are fus-| 
ed to either side. 


The entire assembly—manu- 
|factured under powerful mag- 
| nifying glasses and microscopes 
to tolerances running to 10,000s 
of an in.—is sealed in a shell 
no bigger than the eraser on 
the end of a lead pencil, 

Little of 
operation has auto- 


yet been 


makers are working hard to- 
ward this goal. 

This. is one of the factors 
which make it possible for Vic- 
tor to undertake manufacturing 
in Canada which, relative to 
the U, S., represents a very 
| small potential market, 


| 
| 


} 
| 
| 
} 


of U.S. transistors. To the pres- | 


ent, the bulk of our transistor 
requirements, particularly for 
industrial and military use, 
have been obtained in the U. S. 
company offictals note. 

Type 2N270, for 


’ 
| 
| 


example, 


the U. 'S 


y 48 


| 


'| which lists $1.17 (U, S. funds) | 
jduty-paid from 
loffered at $1.06 by Victor. 


Although the present Cana-| 


develop|dian market for transistors is 


business with other major or.|sMall, Victor officials foresee a 
| ganizations.”’ 


MacPhee doesn’t feel that it’s 


or something unique. These 
of price, quality and service still 
count in the long run. 

With two sources of supply 
now, Croven expects to step up 
its Canadian volume and be in a 
position to tender from both 
plants. 

Until now, almost all produc- 
tion has been commercial, with 
perhaps 20% of Canadian vol- 


|ume going for defence work. 


With a U, S, subsidiary and 


Croven hopes to get a good vol- 
ume of U. S. defence work be- | 
cause, when all other competi- 


|fence electronics 
|are working on equipment des- 
|tined to be used in Canada, 


bright future for their new line. 
For one thing nearly all 


ithe trends in rapidly changing | + 
|electronic technology point to 
jthe use of more transistors, 


Further, Victor hopes to be 


lable to sell some of its output 


in the U, S., particularly to de- 
makers who 


In addition Victor’s research 


| department has come up with a 
{number of transistor-based de- 
vices which, if they prove com- 


mercially practical, would fur- 
ther spur transistor demand. 


In Canada today a number of 


ifirms already manufacture di- 
‘odes and rectifiers which, since 


| Exact nature of these devices is | 
| still shrouded by security. 


| 


lity of a secondary source could they are semi-conductors, are | 
imake the difference between/|less sophisticated cousins of the 
}getting and not getting a con-| transistor. 

Victor officials say they have | 


| 
j 


i 


} 


tract. 


Here Are 


New Promotions 


In Cdn. Bank of Commerce! 


G. B. ANDREWS, accountant, Vic- | 
toria, to be an assistant manager, Vic- 
toria 

R. D. BRIDGE, assistant accountant, 
Wilson & Jane, Toronto to be account- 
ant, Wilson & Jane, Toronto. 

. J. BROWN, to be assistant account- 
ant, Calgary 

D. T. G. BUTTERFIELD, an audit of- 
ficer, Head Office, to be assistant man- | 
ager, 199 Yonge Street, Toronto 

G ELLWOOD, accountant, 
house, Richmond, B.C., to be an 
officer, Regional Office, Vancouver 

D. M. GIRVIN, to be accountant, 


Brig- 
audit 


Ni- 


| agara Falls Centre, Ont 


H. C. GRIFFITHS, manager, Thetford 
Mines West, Que., to be manager, Rich- |} 


| mond, Que. 


i 
| 


' 


| amt accountant, Wilson & Ja 


i 


' 
Upper Town, Quebec City, 


R. E. HANSPLANT, formerly assistant 
manager, Queen & Bathurst, Toronto, to 
be executive assistant, Head Office, To- 
ronto 

A. M. HARRISON (Miss), to be assist- 
, Toronto 

R. J. HARRISON, accountant, Atwood, 
Ont., to be accountant, Wingham, Ont 

M. J. KELTERBORN, accountant, New 
Hamburg, Ont., to be assistant account-} 
ant, Bienheim, Ont 

J. E. A. LAMONTAGNE, to be assist- 
ant accountant, Trois Rivieres, Que 

C. M. LIVINGSTONE, manager, Elliot 
Lake, Ont., to be an assistant inspector, 
Head Office, Toronto 


H. R. MICHAUD, te be accountant, 


| Johns, 
| Mines West, 


| 199 Yonge St., Toronto, to be accountant, 


J. M 
Ont., to be manager, Lansdowne & Wal- 
lace, Toronto 

W. J. MIZEN, formerly assistant ac- 
countant, Vernon, B..C., to be an aetist~ | 
ant inspector, Regional Office, Vancouver. | 

G. A. S. MYLET, an audit officer, | 
Regional Office, Vancouver, to be ac- 
countant, Victoria 

K. A. RINTOUL 
Sound, Ont., 
Ont. 

L R. RIOUX 
Town, Quebec City, 
St. Johns, Que 

W. N. EKOULSTON, 
ville, Ont., 
Office, 

L. 


Parry | 
Schumacher, 


accountant, 
to be manager, 
P accountant, 
to 


Upper 
be accountant, 


Oak- 
Head 


accountant, 

to be an audit officer, 
Toronto 

A. SANDERSON, 
Que., 


accountant, St 
to be manager, Thetford 
Que 
E. A. SKILLETER, accountant, Wilson 
& Jane, Toronto, to be an assistant ac- 


}countant, Queen & University, Toronto. 


G. R. STEWART, manager, Richmond, 
Que., to be manager, Sherbrooke, Que. 
M. M. WILLISON, manager, Schu- 
macher, Ont., to be manager, Elliot Lake, 
Ont 
R. L. VEALE, an assistant accountant, | 
Scarborough Bluffs, Ont | 
D. WEIR, an_ assistant accountant, 
Centre Street & Eighth Avenue W., Cal- 
, to be accountant Tth Ave. & ird 
S.W., Calgary. 


MITCHELL, manager, Malton, | 


The moin illustration chove shows the 
Gilbert”, a new combination icebreaker, 


vessel built for the Federal Government 


mated, although the big U. S.| 


characteristics justify high- | 


the manufacturing 


T 7. . 
New Drilling 

A drilling rig that is unique in 
that it can be moved by an or- 
dinary heavy duty tractor-truck 
| while the mast remains erect, has 
been put in service in eastern Al- 


berta by General Petroleums 
Drilling Co. 


mhtL Tote T vow 


> CO 


where salt water 


Anct 
Onsi 


The unique c 


OcCcYU 


ruction of Unifin T 


THE FINANCIAL POST 


Is YOUR pencll 


sharpened to reduce 


manufacturing costs? 


There are a lot of sharp pencils in use these days 
— production costs must be kept in line to mee® 
increasing competition, Speed Nuts are specially 
designed fasteners that save time and money 
on every assembly operation, There are 8,000 
kinds now in use, and we will gladly design 
types to meet your speciaF needs, 


DOMINION 


7 hE at 


ive TINNERMAN Canadian Licence® 


DOMINION FASTENERS LIMITED 
a Ges. AL Timmerman corc0raon 
HAMILTON, ONTARIO. Sales Branches: Toront 


Like most manufacturers, | want to get my production 
costs down. Please rush complete information on how 
Speed Nuts « 


COMPANY 


ADDRESS__. 


WE MANUFACTURE 


The rig can bé maved from one, 
site to another over reasonable 
rolling or level terrain in a mat- 
ter of minutes, 

Its first job was at Bassan, 
Alta., for Canadian Pacific Oil and 
Gas Co. 


naar 


bility to cater to ind 
ed tubing with 


s the co 


dual requ 


uble-wa 


ect 


r from any leok 


| construction 


ramen 


su 


treat 


an help me. 


Rig Can Be Moved With Mast Erect 


by 
Lid. 


The device was engineered 
Cunningham Engineering 
Frank Briggs was in charge of 
at General Petro- 
leum’s Highfield shops in Calgary. 

The rig, capable of drilling toe 


15,000 ft., weighs 70,000 lb 


| Key material for a key industry! 


sin 


he leak-detector feature 


ous domage— 


ubing—in which a copper liner is bonded withia 


an integrally finned aluminum or copper outer tube—provides on easy means of 


detecting leaks due to wear or corrosion. Longitudinal grooves on the inner copper 


tube {see insert illustration above) carry away into auxiliory headers any water 
which might leak through. Routine inspection of these headers then establishes the 


condition of the c 


Perhaps you too 
"Sir Humohrey 
supply and buoy 
by Davie Ship- 


write TO; 


building Limited, Lauzon, Quebec, The small illustration 
cbove shows one of the leak Detector Coils supplied 


by Unifin to Canadian Westinghouse Co 


Onrt., for cooling the two 2125 h.p. propulsion motors 


end four 865 KW DOC generators. 


Manufactured as Wolverine Trufin®* in the United States by Wolverine Tube. 


. lid., Hamilton, 


h 
experienced Eng neers would énjoy work ng on your problem. For prompt attention, 


ave a special difficulty in 


y 


Unifin Tube 


‘ % THE ONLY INTEGRAL FINNED TUBE. Potented in Canada ond patents pending, 


heat transfer. If so, | 


Inifin's stoff of 


U 


LONDON, CANADA 


*Revistered U.S. Patent Office 
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: Envelopes...your 
calling cards by 
mail! 


ou'll make a 
Strong impression 


with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


Halifax * Montrec! * Toronto 
@ Vancouver 


——____ 


(Advertisement) 


The Luckiest $7 
| Ever Spent 


By a Wall Street Journal 
Subscriber 


Not long ago I picked up my 
first copy of The Wall Street 
Journal, I expected dull reading. 
Imagine my surprise when I 
found some of the best articles 
I'd ever read! 


I sent for a Trial Subscription 
For the first time in my life I 
began to understand why ;some 
men get ahead while others stay 
behind. I read about new inven- 
tions, new industries and new 
ways of doing business that are 
helping ambitious men earn in- 
creased income, Also I got ideas 
on what to do to reduce living 
expenses and taxes. My Trial 
Subscription to The Journal cost 
me $7. It was the luckiest $7 I 
ever spent. It has put me hun- 
dreds of dollars ahead already. 


This story is typical, The Jour- 
nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small businesses. It can be of 
priceless benefit to ambitious 
young men who want to 
more money. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of »writers on busi- 
ness and finance, The only busi- 
ness paper served by all three 
big press associations, It costs $24 
a year, but you can get a Trial 
Subscription for three months for 


earn 


ithe covenant 


| loan 
|screened, Most loans are made 


| Beaver 


Club 


4 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Aug. 31 we purchased 25 
‘common shares of Interprovin- | 
jcial Building Credits, Ltd, at 
1 $9%, 

At its indicated dividend rate 
of 70c per annum, yield is 
|7.57¢ 
| This company, which was 
| founded in 1950, at the instance 
of lumber and building supply 
|dealers, provides a credit serv- 
ice for the financing of home 
improvements on an_ install- 
ment basis, It. has branches in 
16 of the principal cities in} 
Canada. 

Loans 


are directed to the! 


| company’s offices by the jumber | 


and building supply dealers on 


| behalf of their clients, The in-| 


dividual home owner 
of the 
the dealer endorses it. 

The credit standing of all 


applicants is -carefully 


goes on 


loan and 


for a maximum term of 36 
months and the average balance 
per loan was $438 as at Feb. 28, 


| 1959. Losses have amounted to 


less than % of 1% of total 
credit financed since the com- 
pany was incorporated. 

Total loans outstanding at the 
company’s fiscal year end Feb. 
28, 1959 were $13,673,971, 
which was down slightly from 
the previous year’s figure, How- 
ever, published figures for the 
first three months of this year 
show a gain of over 50% as can 
be seen from the following fig- 
ures: 

1958 
-($000) 


1959 


March 
April 


The new purchase of this investment club... 


INTERPROV. BUILDING CREDITS 


Beaver Clab Monthly Statement 
7 AS AT AUG. 3), 1959 


Te Aug. 31, each original Beaver Club member’ had contributed $470. 
This investment in the fund was worth $603 at Aug. 31. 


No. 


Shores 


Abitibi Power & Poper ..+++> 
Algom Uranium .. eeeees 
British American Oj! ... 
British Columbia Power 
Canodian Bank of Commerce 
Canadian Breweries 

Canadian Hydrocarbons 
Dominion Tar & Chemical ... 
Interprovincial Building Credits 
* Interprovincial Pipe line ....+ 
Loblaw Companies ‘'B'’ 
MacMillan & Bloedel “B" .. 
Massey Ferguson 51, % 

convertible preferred ..++ 

Moore Corp. ........008 ee 
Pacific Petroleums 

Quebec Natural Gos 
Salada-Shirriff-Horsey 

Steel Co. of Canada ... 

G. Tamblyn 

Trans-Canado Pipe Lines . 
John Wood Industries ' 


Deduct debit with broker 
Net asset value .. 


Total contributions to date 
Net asset value per dollar invested 


No. of Beaver shares outstanding July 31 


No. of shares purchased Aug. 1 (20 


No. of shares outstanding Aug. 3! 
Net osset value per Beaver share .. 
Sept. | payment will purchase 


It is true that a shortage of 
money, which is the raw mate- 
rial of the finance companies, is | 
bound to hamper their opera- | 
tions, However, IBC is prob-| 
ably in better shape than many 
such companies because it has 
successfully completed two 


| long-term money raising plans 


earlier this year, 
In January $800,000 


brought in through the 
of rights which entitled 


issue 
the 


| company’s shareholders to pur- 


3,387 
We understand June figures 
show an even greater gain, 
The shares of this company 
have, during 1959, traded in 
the range $12% to the recent 
low of $9, The drop of about 
two points in the past couple 
of weeks can be accounted for 
by the genera] market weak- | 


years. The company seems to} 


chase 98,833 shares (bringing 
total shares outstanding to 
309,743) and in July a deben-| 


| ture issue netted about $1,100,- 
| 000. 


The accounting for annual 
profits is complicated by the} 
fact that the income from busi- | 
ness arranged in any one fiscal | 


year is spread out over three | 


was |}, 


Av. Cost Market 
of Per Per Current 
Share Share Value 

$ $ $ 
31.75 37% 548.13 
19.34 15% 610.00 
38.00 36% 368.75 
37.30 36 900.00 
45.23 59% ,195.00 
33.13 39% 196.25 
10.08 10% 262.50 
8.87 18 450.00 
9.25 9 225.00 
40.08 54% ,623.75 
25.10 30 750.00 
27.00 39% 393.00 


Total 


104.50 106% 
16.33 42 
18.25 13% 
18.63 16% 
3.50 12% 
56.05 82 
26.25 27 
11.20 26 Vp 


530.62 
630.00 
138.75 
335.00 
562.50 
410,00 
540.00 
265.00 
737.50 
11,692.50 
327.56 
11,364.94 
8,932.67 
1.27 
638.3334 
10.9780 
649.3114 
$17.5031 
5713 shares. 


x .5489) 


pany’s capital base has expand- 
ed about sevenfold so that per| 
share profits show the follow- 
ing pattern, based on the num-| 
ber of shares ‘outstanding as| 
calculated from dividends paid: 
Net Profit Dividend 

—per share $ 

1.00 .70 

60 


1959.. 
1958.. 1 
1057... 1: 
1956.. 1.56 | 
1955.. 2.16 | 
) 
1 | 


99 


1954.. )1 
1953.. 5 


This year’s increased business 
: 
improve- | 


should result in an 
ment in the profit picture, al- | 
though it might be wise for the | 
company to reduce dividends in 
order to build a larger capital 
base from surplus earnings, 
About 40% of the stock: of 
this company is held by Mer- 


ness and also by a feeling on| have made some changes in its|cantile Credit, the largest in- 


the part of investors that | 


| finance companies will suffer as 


a result of the current tightness 


accounting practice in this re- | 
spect but the following table | 


stallment finance company in 
Britain, We understand that 
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These Bonds having been sold, this advertisement appears as a matter of record only. 
NEW ISSUE 


$3,000,000 
The Protestant School Board of Greater Montreal 


20-Year 6% Sinking Fund Bonds 


Dated September Ist, 1959 To mature September Ist, 1979 


Principal and half-yearly interest (March Ist and September 1st) will be payable in lawful money of Canada at any branch in 
Canada of the banks designated in the Bonds, at the option of the holder. The Bonds will be available in coupon form with 
provision for registration as to principal tn the denominations of $500 and $1,000. The Bonds will be subject to redemp- 
tion, other than for sinking fund purposes, @t the option of the Board, as a-whole, or in part by lot at 100% of 
their principal amount and accrued interest on September Ist, 1969, or on any subsequent interest payment 
date on 30 days’ prior notice 


Provision will be made for an annual sinking fund, invested in Bonds of this issue, sufficient to retire the full amount of the 
issue at maturity. For sinking fund purposes, Bonds of this issue may be purchased in the open market and/or may be 
redeemed by lot at 100% of their principal amount and accrued interest at the option ofthe Board on any interest payment 
date on 30 day’s prior notice. 


Legal Opinion: Messrs. Holden, Hutchison, Cl ff, McMaster, Meighen & Minnion, 


In the opinion of Counsel, the Bonds of this issue will be legal investments for trustee funds in the Provinces 

of Quebec and Ontario, and will be investments in which The Canadian and British Insurance ‘Companies 

Act states that companies registered under Part III thereof, may, without availing themselves of the provisions 
of sub-section (4) of Section 63 of the said Act, invest their funds. 


CERTIFICATE OF VALIDITY 
Each Bond will bear a Certificate of Validity signed by the Minister of Municipal Affairs of the Province of Quebec, or by 
a person specially authorized by him. [very bond issued by a schoo! corporation in virtue of a resolution approved by the 
Minister of Municipal Affairs, bearing the Seal of the Department of Municipal Affairs and such Certificate, shall be valid, 
and its validity shall not be contested for any reason whatsoever. The Certificate will also state that the Government 
guarantees the validity, but not the payment, of such bond. 


PRICE: 95.50 and accrued interest to yield approximately 6.40% 


WE, AS PRINCIPALS, OFFER THESE BONDS IF, AS AND WHEN ISSUED AND ACCEPTED BY US, AND 
SUBJECT TO APPROVAL OF COUNSEL ABOVE NAMED. 
IT IS EXPECTED THAT THE BONDS IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON OR 
ABOUT OCTOBER Ist, 1959. 


— 


Dominion Securities Corpn. Limited A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited 
Nesbitt, Thomson and Company, Limited 


Gairdner & Company Limited 


L. G. Beaubien & Co. Limited 
Dawson, Hannaford Limited 


McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company Limited 
Mills, Spence & Co. Limited 
René-T. Leclerc Inc. 


Greenshields & Co. Inc. 
Royal Securities Corporation Limited 


Mead & Co., Limited 
W. C. Pitfield & Company Limited 


The statements contained herein are based on information obtained from official sources bul are un no event to be 


construed as representations by us. 


August, 1959. 
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Royal | Bank | Peositetians: In 


D. L. BRUNEAU, manager, Albert & 
8th, Regina, to be manager, 2nd & Prin- 
cess, Saskatoon 

J. L. DUPUIS, accountant, 
| City, to be assistant manager, St 


Quebec 
Denis 


countant, Montreal Road & St. 
Bivd., Ottawa. 

J. A. CHABOT, assistant accountant, 
Dorval Shopping Centre, Dorval, Que., 
to be accountant, Verdun Ave. & Wood- 


Laurent 


New Staff Changes 


Jarvis & 
countant, 
M. L 
tent, 
Ont 


Charles, Toronto, to be ac- 
Eglinton & Bathurst, Toronto 
EMIRY, manager, Heart's Con- 
Nfid., to be manager, Hastings, 


H. S. PLAIN, manager, Hanley, Sask., 
to be manager, Dewdney & Pasqua, Re- 
gina, Sask. 

J. H, STEPHEN, manager, Kerrobert, 
Sask., to be manager, Burns Lake, B.C 


reanras Jt j i res k up j & St. Catherine, Montreal land, Verdun, Que. | 
represents a reasonably com this U. K. interest too P its | J. A. A. SAMSON, assistant account- D. J. PERRY, assistant accountant,| _W. =~. KNIGHT, manager, - 
parative statement of net prof- rights in the issue of more stock | ant, St. Catherine & Jeanne d’Arc, Mont- | Belleville, Ont., to be accountant, Nor- | S88k., to be manager, Kerrobert, Sask. 
Je ais . : 3 real, to be accountant, Pie IX & Forest, | wood, Ont B D. HAUSER, accountant, Moose 
— its. earlier this’ year, The support Montreal North, Que. A. ¥V SWIM, accountant, Bridgetown, | Jaw, Sask., to be manager, Hanley, Sask. 
The Beaver Club i typical s h xperien ° ; © , assistant accountant, | N.S., to be accountant, Middleton, N.S.| E. G. HUMMEL, St. Catharines, Ont., 
ing investment club. it og yn ‘ of these expe = ced operators Wallaceburg, Ont., to be accountant, R. F. Ward, assistant accountant, Nap-/| to be manager, Kingsway, Toronto 
bers. Its stock purchases and sales are 232 is most encouraging to the small | Kingsville, Ont. | anee, Ont., to be accountant, Campbell-| L. A WHELPLEY, accountant, St 
decided by s professional investor ls t A } G. A. BRADLEY, assistant accountant, | ford, Ont. | Stephen, N.B., to be manager, Heart's | 
Stocks bought for the Beaver Club 219 investor, ' Sherbrooke & Guy, Montreal, to be ac- D. C. WEAVER, assistant accountant, Content, Nfd, 
are not necessarily suitable for atl 205 x ie et ey a 7 Te 
investment clubs. Beaver Club mem- 5 | ‘ 
bers are nearly all young and their 176 
incomes are quite substantial, They 146 ; 
cocvcceeceee 105 
peckvasege: Lam 


ean afford to take risks of loss which 
During this period the com- 


$7. Just tear out this ad and at- 
tach check for $7 and mail. Or, 
tell us to bill you. Address: The | 
Wall Street Journal, 44 Broad St., | 
New York 4, N.Y. 


Watrous, D. C. BEACOCK, manager, Richmond 
Hill, QOnt., to be manager, Jarvis & 


Charies, Toronto. 

J. N. MARVEL, manager, Dewdney & 
Pasqua, Regina, to be manager, Albert 
& 8th, Regina 

J. V. DESMORMEAUX, accountant, 
Mount Royal & Papineau, Montreal, to 
be manager, Candiac, Que. 


of money. 


—($000)— 


CFP 9-5 | 





are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth invest- 
ments —The Editor ! 


Compton’s Portfolio 


2,440 Shares of 
A Managed Investment Account 


Invested in 1944. 


Account latest valuation .... 


steeeeees $10,000 
$38,429 


Business, Profits Healthy 


Despite the recent sell-off of common stocks, Compton’s | 
manager believes that so far there has been little change in the . 
basic factors underlying the stock market. : i 
| Corporate earnings, he feels, will remain at their present high The offer made on May 8, 1959 by Imperial Bank of Canada to its shareholders te 
level. subscribe for additional shares of the capital stock of the Bank expired on August 7, 1959. An 
During the month ended Aug. 15, the value of Compton’s | additional 224,000 shares were involved in the financing 


account reached $38,429, virtually unchanged from the previous | 
month. 


Here is the manager’s report: 


The market value of Comp-¢——-——— 
ton’s investment pobtfolio de-| ada 3% bonds, due May 15, 1961 | 
clined very slightly during the | or in about one year 9 months, 
month ended Aug. 15 to $37,618, | were selling at a price to yield 
or about $200. slightly over €%. Also, accept- | 

This was offset by the receipt | ance companies were paying be- | 
(of $197.75 in dividends. His | tween 642% and 6%% on their | 
bank balance is now $810.68, short-term notes. 

_ There was no change in his an-| However, the basic positien of | 
| nual rate of dividend income. the economy. remains strong. | 

During the past month gains The tightening of credit-is only 
were realized in Bank of Nova a reflection of the high level of 
Scotia, Cosmos Imperial and economic activity. It is reason- 
Shawinigan. able to expect that corporate 

The declines included Algoma earnings will remain at their | 
| Steel, Steel Co. of Canada, Can- present high level. 
ada Cement, CPR, and Manufac- Therefore, the basic underly- 


| turers Life. ing factors in the stock market | 


The recent drop in the Cana- have so far not changed appreci- | 
dian stock market was triggered | .4),, 


by an announcement by the ‘ Cost 
Canadian Bankers Association 8 te 





Imperial Bank of Canada 


Capital Stock 


Over 99% of the shares offered to shareholders were subscribed for. The 2,440 shares not 
subscribed for, including all shares representing fractions and not offered to shareholders of 
the Bank due to the provisions of the Bank Act, have been purchased by the undersigned 
syndicate of investment dealers and stock brokers, and these shares have been placed privately 
with myvestors. 





a ANNOUNCEMENT 


LIQUID AIR APPOINTMENT 


Dominion Securities Corpn. Limited 


Wood. Gundy & Company Limited A. E. Ames & Co. Limited 


McLeod, Young, Weir & Company Limited 


J. R. Timmins & Co. 

James Richardson & Sons 

C. M. Oliver & Company Limited 
Mills, Spence & Co. Limited 

T. A. Richardson & Co. 

MacTier & Co. Limited 

J. R. Mooney & Co. Ltd. 
Equitable Securities Canada Limited 
Tanner Bros, Limited 

Doherty, Roadhouse & Co. 

Moss, Lawson & Co, Limited 
R.“A. Daly & Company Limited 
A. E. Osler & Co. 

Wisener and Company, Limited 
Alfred Bunting & Co. 

Stanbury & Company Limited 
Walwyn, Stodgell & Co. Limited 
A. F. Francis & Company Limited 
Barrett Goodfellow & Co. 

L. J. Forget & Co. Ltd. 

G. Tower Fergusson & Co. 


Harris & Partners Limited 
Royal Securities Corporation Limited 
W. C. Pitfield & Company, Limited 
Burns Bros. & Denton Limited 
Geoffrion, Robert & Gelinas Ine. 
John C. L. Allen Limited 

G. E. Leslie & Co. 

Dominick Corporation of Canada 
Bartlett, Cayley & Company Limited 
D. M. Duggan Investments Limited 

McDougall & Christmas Ltd. 
Dawson, Hannaford Limited 
Carlile & McCarthy Ltd. 

Watt & Watt 
R. Moat & Co. 

W. D. Latimer & Co. Limited 
Barclay & Crawford 
Morgan & Co, Ltd. 

Draper Dobie & Company Ltd. 

J. Bradley Streit & Company Limited 
Jackson, McFadyen Securities Limited 
Fraser, Dingman & Co, 


Gairdner & Company Limited 

J. H. Crang & Co. 

Bell, Gouinlock & Company, Limited 

Osler, Hammond & Nanton Limited 

Midland Seeurities Corpn. Limited 

Cochran, Murray & Co., Limited 

Wills, Bickle & Company, Limited 

Houston, Willoughby & Company Limited 

H. C. Flood & Co. Limited 

intercity Securities Corporation Limited 

L. G. Beaubien & Co., Limited 

Fry & Company Limited 

Kippen & Company Inc. 

Craig, Ballantyne & Co, Limited 

F. W. Kerr & Co. 

Oldfield, Kirby & Gardner Limited 

Saunders Cameron Limited 

Bache & Co. 

The Western City Company Limited 

Houston & Company 

Robertson, Malone & Co. Limited 
Hickey, Dow & Muir 


Morket | 
per sh 
$ 
37.25 
38.25 


Commen Stocks: 
Abitibi .. 
Algome Stee! . 
Asbestos 


: t a 
$1599 | September. 195 


31.32 
Total loans by Canadian char- a 
Canada Cement 31.79 
about 50° of Canadian deposit |}, 
Confederation Life 158.87 135.00 
to the present time, in order to| 5° —_ Kerr-Addiven Poo 20.50 | 
. Shawini 23.48 | 32.25 
G. SAVARD | have found it necessary to sell! 100 "Sener € 
50 Terento iren A . 30.35 24.25 
Liquid Air Co. Ltd., with complete re:pon- bills. 
valve Annvol 
region. Previously, Mr. Savard, whe has| Money has climbed very rapidly, | Common stock .. $32,018 
Development Dept, and Manager of th : . $38,428.68 
cnr: *| to sell their bond holdings. Re- | Prospective ennve! income 


es 
that the banks could not extend | 7s 12.86 
credit any further. . ie 
Bank of Nova Scetia 65.4! 
. OS Gea <caccee ee 
tered banks have increased to) 25 
217%, Canadian Dredge 15.34 
} Canadian “Pacific Riy 32.99 27.75 
| liabilities, which is equal to the Sees te as | tees 
peak level reached in 1957. Up 15 _internatione! Nickel . 49.32 * 98.25 
400 Macasse Seve 2.80 3.00 
extend further credit, the banks | 400 Madsen Red loke ... 2.62 3.00 
N. Stoter Co. ‘ 17.31 29.25 
Gey Sovard, recently appointed Monoger,| their short-term Government of | |5 Steel Co. of Con, .. Geel 94.8 
Province of Quebec Region, by Canadion| Canada bonds and Treasury SUMMARY 
. we Market P-ospective 
sibility for the Company's administration, ‘ : Bock 
production and solos activities in the! The interest rate on short velve Aug. 15 = income 
$37,618 $1,599 
Aa : ° = : h Bi gi! 
been with Liquid Air since 1938, was in| to such a peak that it no longer ae 939.429 $38,429 
turn Manager of the Company's Technical | remains profitable for the banks i 
rrent market voluve .. 
Compony's Montreal Branch. : A eld leat 310,600" 
cently, the Government of Can-| er tate ck cae cae wal 
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Give People the Facts 
For Canada to Survive 


“Friendly jibes by neighborly newspaper on 
Canada’s independence contain a tincture of 
truth larger than may be realized .. .” 


By BRUCE HUTCHISON 


HE INFLUENTIAL’ In- 

lianapolis Star quotes 
every day on its editorial 
masthead the following state- 
ment by Abraham 
“Let the people know the 
facts and the country will be 
saved.’ 

Stretching that injunction 
northwards, Star has 
Jately been letting its people 
know the facts about Canada 
with extensive 


'T 
+ 


from this reporter. The re- 


Lincoln: 


The 


quotations 


sults are amazing — not be- 
cause The Star has got all the 
facts straight but because it, 
reveals once again our neigh- 
bor’s genial ignorance of the 
Canadian mind. 

You can’t blame it much 
for that, though,. The Cana- 
dian mind these days would 
baffle the best native psy- 
chiatrist. 

At any rate, The Indiana- 
polis Star began by suggest- 
ing that Britain might sell 
Canada to the U. S. and thus 
raise money for its useless 
charity throughout the 
world. 

This which has 
been repeatedly advanced 
ever since the American 
Revolution, produced a fine 
fury among Canadians. They 
wrote so many letters 
anger to The Star that it pub- 
lished a second editorial to 
correct the first. 

Its proposed sale of 
Canada, it said, was only a 
joke but Canadians 
have much sense of humor 
about their status in the 
British Commonwealth” and 
can’t recognize a joke when 
they see it. 

The neighborly jibe is true 
in part. We have a good sense 
of humor about many things 
but touch the raw nerve of 
our nationhood, even in jest, 


notion, 


“don’t 


—_—________ nlp 


aS 


and we 
Guard For Thee 
in the 


solemnly Stand On 
— but often 
place 
the wrong enemies 
Having explained its first 
joke, The Star cracked an- 
other. 
Since 
have the same 
iy. Ss 


wrong 


against 


Canada appeared to 
troubles as the 
le 


‘ 
iiia= 
+ 
t 


- defence, debt, ir 
excessive production 
costs, governmental extrava- 


gance and so on “why 


doesn’t Canada apply to be 
the 5ist state of the Union?” 

Of course, The Star added, 
the Canadian people’s terri- 
tory could not be sold to any- 
body under any circumstan- 
ces but “it occurred to us, 
in the conditions they now 
find themselves, maybe they 


BRUCE HUTCHISON 


» to give themselves 


This is a joke allright. 
Yet it contains a tincture of 
truth larger than The Star 
may realize. 
The Financial Post has been 
demonstrating with figures, 
is that we are already giving 
ourselves but our 
heritage of sesources. Strictly 
speaking, we are not giving 
them away, we are selling 
them for good hard U, S, 
cash, but the ultimate econo- 
mic results. are the 
either way. 

Not being an ec 


offer no opinion on the eco- 


For the fact, as 


away not 


same 


federation — all the graver 
because it is not obvious, 
clear-cut and understood by 
everybody like the challenge 
of war, but subtle, blurred 
and deliberately mis- 
represented 


often 


In a word, I mean tl 


at we 
are now t 


by 
central 


count- 


settling - no 
some_ understood, 
policy but by all the 
less acts of our daily lives — 
the question whether a na- 
tion of our sort and power 
can long endure in a power- 
mad world of two colossi 
with their nervous fingers on 
the trigger. 

I think our nation will long 
endure and that The Star is 
wrong in suspecting that it 
won't. But long endurance 


The real struggle is 
between those Cana- 
dians who regard the 
nation first and those 
the 


second to an immedi- 


who put nation 


ate standard of living. 


will require great changes in 
the current: Canadian psy- 
chology. 

The Canada of earlier, un- 
sophisticated finding 
itself in serious economic 
trouble (despite the super- 
ficial glitter of a new boom) 
would have reacted: like any 
sensible man in similar per- 
sonal circumstances, 


days 


It would have sought and 
expected no help from any 
outsider, It would have roll- 
ed up its sleeves, gone to 
work, tried to make the best 
products at the lowest price, 
lived within its means and 
put its house in order. 


a MILLION | MILES MONTHLY 
eoceUet:) 


rency as if there were no to- 
morrow. 

That is one side of the 
national psychology, the side 
noted by outsiders like the 
neighborly Star but seldom 
noted inside Canada since to 


. mention it is to appear almost 


treacherous to 
dream. 


the Canadian 


serving you faster! 


But there is another side 
now emerging — the old in- 
stinct of aspeople who, from 
the first days of French 
settlement here, knew that 
they must always live dan- 
gerously, thriftily and boldly 
if they were to live as an in- 
dependent people at all. 


Hence the real inward 


nature today. 
saged in a struggle between 
hose Canadians who regard 
nation as 
supreme objective, worth any 
labor or sacrifice, 
those who put the nation sec- 


living, 


September 5, 1959 
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Midland Superior top over a million miles every month, carrying 
all kinds of products from West to East, and from East to West. 
Midland Superior run daily trips in double-manned freightliners 
...@ door to door service direct from your plant to your destination 


4) 


Superior. 


eliminating stop-overs, transfers, re-routing ... saving time that 
is essential in marketing today. Your freight arrives safely, in 
perfect condition—it’s handled carefully, expertly, throughout 
—and temperature-control equipment protects it en route. Your 
products reach their markets sooner... sell better... by Midland 


A million miles monthly—your assurance of trustworthy freight- 
hauling .. . regular, fast, safe—by Midiand Superior, 


TORONTO (CH 1-8525) CALGARY (CH 3-3471) 
Cal]. MONTREAL (Ri 8-8846) 


HAMILTON (JA 2-3501) 


MIDLAND 


SUPERIOR 


of the Canadian 


We are en- 
the first and 
and 


immediate stand- 
worth any 


amount of 
financial disorder and foreign 
penetration. 

Unless the Canadian nature 
has changed completely 
grganically, 
believe, for a 
struggle will be won in the 
end by the old Canadian in- 
stinct of survival. 


debt, 


which I 
moment, 


EDMONTON (GR 9-2071) 


LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


inflation, 


and 
don’t 
that 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


Light duty 
freight elevators 


LIMITED 


The new Challenge will 
bring jin time its old Re- 
sponse. As Lincoln said, the 
nation will be saved if the 
people are given the facts. 

Just the same, as The Star 
of remote Indianapolis sug- 
gests in a friendly, joking 
way, it may be later than we 
think. 


or 


a ee On ee oe 


That has not been our col- 
lective reaction in the last 
few years. On the contrary, 
when an inflationary boom 
led inevitably to a brief de- 
single foreign state another flationary recession we acted 
matter entirely. as if someone had betrayed 

; . us, almost as if the U. S. had 

The psychological results impoverished itself solely to 
— equally, or more inter- injure our chief market, as if 
esting. nature itself had let us down. 

A foreigner like the edito1 We blamed everybody but 
of The Star sees & Canada a ourselves. 
people apparently selling 


their estate like 


nomic results beyond 


that U. S. capital 
and 

able volume but a 
+ 


sale of our 


saying 
welcome 
needed here in reason- 
massive 
resources to a 


Ten years of boom having 
gone to our heads, we seemed 
to think that the world owed 
us a living, a living far better 
than its own. 

The British, the 
the Japanese and 
apparently 
war, 


Germans, 
the Rus- 
ruined by 
living beyond their mea the stolidly to 
and enjoying the first stages work and worked their way 
back to prosperity while we 
screamed bloody murder at 
the first gentle touch of nor- 
mal conditions of competition. 
We elected a new govern- 
ment (which may well have 
la- ; been a good idea for other 
tor. This makes us happy.” piven their o d, historic reasons) on the assumption 
Emco-Universal (Canada) Ltd. on to TX that it could miraculously re- 
Challenge peal the plain facts of life. 
» ANNOUNCEMENT The nation faces today 

what I would take to be the 
gravest challenge since Con- 


LAKELAND SALES MANAGER YEWMAN | 
Appreciates Good Reg 
“Householders have a wonderful 
now in heating and cooking fuels, 
notes Irv Yewman, Sales Manager of 
salar rf "7 ae imite ’ . . 
Lakeland Natural Gas Limited What foreigners 
ston. “We make good J ‘ lad 8 hi th 
customers are happy with nat as, is that in this process the 
through dependable, unin Canadian people have not 
service. Emceo-Universal reacted typically to their 


maintain this record, with their . . 
, resent problems, have not 
dian-Universal House Serv P P 





slans, 


went 


of a new boom 


don't see 


No elevator installation Is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systemis, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 


Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


> 
re- 


toric 
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LIQUID AIR APPOINTMENT | 


And we went on piling up 
costs, prices, public expendi- 
tures, debts and inflated cur- 


'Here Are New Promotions 
In Cdn. Bank of Commerce 


me Sora HICKS, assistant accountant,,monton, Alia., 
| Blenhei Ont., tc . countant, Blen- Street West, Calgary 
heim, Ont W. L. KRESS, manager, Wharncliffe 
KELLER e nccountant, 3855 Road, London, Ont., t be manager, 
or Street West, To Blyth, Ont 
z ¢ eae J. J. LAPICKI, a tant 
G. MERRITT, to McLeod Bidg., Edmo 
, Kamloops, B.( ant, South Edmonton, 
PALMER, accountant fingham R. E, LEWIS, accou 
t be nage > . W t Peter, Toronto, to be 
Ww PAUL spector, Head Office, Toront 
to be an i J. A. LOW, manage Meota, Sask., to 
couver be manager, Mankota, Sask i 
A. PINK fice arge - < McLEOD, accountant, Picton, | 
. BC., to t office chi . ort | Ont., to be manager of the newly opened | 
N.W.T branch at 320 McArthur Avenue, East- | 
RIGBY, (Mrs to be account- | view, Ont s 
irch Cliff, Toront G. S. MANGOLT, to be 
H. SEGUIN, a yuntant, Chi- Carling & Woodruff, Ottawa } 
to be manager, Chap- G. MARKLAND, to be assistant ac- 
countant, Dawson Creek, B.C 
SWIFT, form accountant D. A. M. MARS, manager, 
Charlottetown P.E1., t be assistant House, B.C., to be manager, 
manager, Saint John, N.B - 
0. J. URICHUK, to be an assistant ac- 


countant, Centre St. & Eighth Ave. West; 
| Calgary 


a ‘ 

Lad 

S “A 
_ 

accountant, First f 


accountant, 
to be account- 


’ Adelaide & 


assistant 


accountant, | 


100 Mile 
Creston, 


Cc 

E. E. MASON, manager, Creston, B.C., 
to be manager, Main & Pender, Van- 
couver. 


; L. D. ANDERSON, accountant, Niagara P. A. MOIR; to be accountant, Rich- | 
Jomes A, Partridge, recently appointed Falls Centre, Ont., to be accountant,| mond &, Merritt, Chatham, Ont 


Monager, Alberta Region, by Canadien Midiand, Ont H. L. MORTIMER, assistant manager, | 
Liquid Air Co, Uid., with complete respon- E. F. CLOW, accountant, Birch Cliff,| Centre Street & Eighth Avenue West, 
sibility for the Company's administration Toronto, to be manager, Wilson & Lady/ Calgary, to be manager of the newly 


York, Toronto opened branch at 7th Ave. & 3rd St. 
production and sales activities in the G. E. ELWIN, S.W., Calgary 
region 


Born ond educated in Saskatche- York, Hamilton J. P. MULLIN, an assistant accountant, 
. Wharncliffe Road, | Vancouver, to be managér, Current Ac- 
wan, Mr. Partridge has been with liquid, “B  PRAPPIER, count Department, Vancouver: 
Air since 1930. Prior to his present Maisdnneuve, J. E. PITTS, manager, Wilson & Lady 
appointment, he wos successively Mon- | of the York, Toronto, to be manager, Bloor & 
ager of industrial Gases Division at the 


brooke Ossington, Toronto 
H. M W. D. READMAN, assistant account- 
Compony’s Head Office, Montrec!, then Region: ant, Dawson Creek, B.C., to be assistant 
Manager-Winnipeg Branch, and Manoger- *Ser._ 100 Mile House, B.C accountant, McLeod Bidg.. Edmonton. i 
Bdmenten Granek J. R. HOBDEN, to be an assistant ac- W. M. STEELE. manager, Main & 
, countant, 199 Yonge St. Toronto Pender, Vancouver, to be manager, Rob- 
SS G, L, KILLEEN, accountant, South Ed-/ son District, Vancouver, 


J. A. PARTRIDGE 


accountant 
Ont to be 
London, Ont 
formerly accountant, 
Montreal, to be manager 
newly opened branch at Sher- 
: fast & Granby, Montreal 
ER assistant inspector, 
Office, Vancouver, to be men- 


Queen & 
manager, 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 


ESCALATORS 
ELEVATOR MODERNIZATION & MAINTENANCE + 


TRAV-O-LATORS * FREIGHT ELEVATORS 
MILITARY ELECTRONIC SYSTEMS 


DUMBW AITERS 
GAS & ELECTRIC TRUCKS BY BAKER 


TRUCK DIVISION 





THOMAS C. HIBBS, president, 


How You Can ‘Sell’ 


Pampered Customers 


This guidebook for Britons selling in 


Householders Movers & Ship- 


pers Ltd., stands beside an open skylift container. In these 
reinforced corrugated cardboard boxes, household effects 
are shipped via Maritime Central Airways from Torbay, 
Nfid., to Moncton. North American Van Lines provides 
surface transportation from Moncton to destination. 


Hibbs Moved 
With Moving | 


This St. John’s livewire put the 
household moving business into the 
air, and built himself a $500,000- 
a-year operation from scratch ... 


From Our Own Correspondent 


ST. JOHN’S Household 
Movers and Shippers Ltd. has 
grown in seven years from one 
to 75 employees and has an an- 
nual payroll of $250,000. 

Last year’s gross: $500,000, 

The story begins in 1952 
when Thomas C. Hibbs of St. 
John’s heard the U. S. Air Force 
base Pepperrell wanted 
someone move furniture of 
transferred personnel. 

At that time a lot 
hold effects arrived at the base 
for trans-shipment. As 
Americans lived off base, cart- 
age to all sections the city 
Was required. 

Hibbs signed a one-month 
trial contract, rented a_ truck 
which fe drove himself and 
leased a small warehouse. 

Granted a five-month con- 
tract at the end of the trial per- 
jod, .he organized Household 
Movers as a family corporation 
with his wife and son as other 
members of firm. 

At first the job was confined 
to unpacking and delivering 
goods. Eighteen months later 
with the contract extended he 
purchased his first truck. To- 
day he has 28 vans, some with 
capacity of 1,200 cu.’ ft. 

When he got a contract for 
erating furniture for outgoing 


at 


to 


f 


of house- 


many 


of 


the 


~~ 


NOTICE OF SALE 


TAKE NOTICE that the Municipal! 
Corporation of the Township of 
Georgina is offering for sale the 
following debentures to the public: 
$85,000.00. for the erection of the 
Township Administration Build- 
ing maturing in twenty years 
$36,000.00 for the addition to the 
Morning Glory Public School, 
maturing in fifteen years 
$35,000.00 for the paving of the 
Duclos Point Road, maturing in 
ten vears 
ANY PERSON interested in pur 
chasing all or any part of these 
debentures (but not in lots of less 
than $1,000.00) should communicate 
with the undersigned. 
R A. Hankins, 
PEFFERLAW, Ontario 
Clerk of the Township of Georgina 


i oi utetian 2 
SHERWIN-WILLIAMS 
APPOINTMENTS 


personnel, he found his 60 ft. 
by 90 ft. warehouse inadequate. 

Today he has 16,000 sq. ft. of 
space in St. John’s and is plan- 
ning additional exparision. 

In 1954 Hibbs established a 
branch in. Stephenville near 
Ernest Harmon base. There the 
firm has a 14,000 sq. ft. ware- 
house. 

Also served: The U. S. naval 
station at Argentia, 85-mi, from 
St. John’s, and Goose Bay air- 
port. Some 40% of company’s 
business involves civilian 
clients. 

Early in his career, Hibbs 
realized that air transportation 
would solve irksome delivery 
delays but it took him some 
time to devise an effective plan. 

Last year he became an agent 
for North American Van Lines 
Inc. and in conjunction with 
Maritime Central Airways be- 
gan shipment of household ef- 
fects to and from Newfoundland 
by air and van. 

Moncton was chosen as the 
mainland trans-shipment point. 
Flight service between New- 
foundland and the New Bruns- 
wick hub cuts delivery time by 
more than one-third. 

Household Movers traffic e 
ceeds 10 million lb. annually, 
some of it destined for such 
places as Pakistan, Africa, 
Puerto Rico and South America. 


X= 


The company uses — besides 
wooden crates — a large volume 
of cardboard cartons specially 
made to accommodate every- 
thing from a table lamp to a 
piano. 

Annual bill for cartons: 
tween $50,000 and $60,000 

This business will to the 
new St. John’s plant of Hygrade 
Containers Ltd. Orders for 60% 
of 1959 requirements were 
placed in January with main- 
land firms. 


Be- 
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BOOKS FOR 
BUSINESSMEN 


OUR PRESIDENTS, by James 
Morgan; published in Can- | 
ada by Brett-Macmillan Ltd., 
Guelph; 469 pp.; $5. 

A new edition of biographies 


led 35 years ago and brought up 
ito date, Morgan’s book is good 


| reference 


material for those 


dealing with U. S. affairs. 


o oe >. 


|HOW TO GET CO-OPERA- 


TION by Robert S. Boaz; 
Mitchell Press, Vancouver; 
128 pp.; $2 paperbound. 
Some hints @n practical busi- 
ness psychology, mildly remi- 


| niscent of Dale Carnegie, by an 


J. WH. W. LAWRENCE 


C. W. Baker, Vice-president and Director 
of sales of The Sherwin-Williams Company 
ef Canada, Limited, announces the op- 
pointment of J. H. W. Lawrence os Man- 
eger trade sales Eostern, Mr. Lowrence 
will be responsible for sc'es in the Aftlan- 
fic, Quebec ond Ontario Divisions of the 
Company. Prior to his new opnointment 
Mr. Lawrence wos Merchon” 
eger,  Sherwin-Williems O:cganization 
Products, The appointment of C. J. Green 
es Merchandise Monocer is also announc- 
ed. Mr. Green wos formerly Manager of 
Soles and Morket Research. Both Mr. 
Lewrence ond Mr. Green will have their 
headquarters in Montreol. 

ee 


no Mon 


American with a long back- 
ground in sales, personnel and 
management consulting. 


Canada might make good reading for 


vour own sales force... 


~ 


The Canadian buyer likes to} 
be babied. 

He has plenty of money, ex-| 
pects to be hit frequently by the 
hard-sell plans to buy the new- 
est and most up-to-date items 
possible. 

And he is often a she. In con- 
sumer buying, the woman's 
voice is usually loudest. 

These and other tribal. cust- 
oms of the Canadian purchaser 
have been unfolded to top U. K. 
executives by a Montreal firm of 
management consultants, Leeth- 
am, Simpson Ltd. 


Courses were held in the U. K. 
in mid-May and attended by 
about 90 Britons. 

The idea behind them: 


Accurate information for 
U. K. industry and, it’s hoped, 
more U. K. business for Leeth- 
am, Simpson. 

A 175-page permanent record 
of the recent course was given 
U. K. delegates. It contains a 
mass of market statistics — and 
it also gets down to the person- 
to-person “how” of selling in 
Canada. ‘ 


This makes it a valuable ref- 
erence for Canadian, as well as 
overseas, businessmen and in- 
dustrizlists. 


The Canadian, comments LS, 
is “pampered by an excellent, | 
if sometimes overcostly, distri- 
bution system that provides him | 
with goods when he wants them, | 
where he wants them and with 
all possible convenience and at- 
tractiveness 

“He is pampered by U. S. sup- 
pliers. and his own, who may 
spend less money .than the} 
Americans in pleasing him but | 
whose ingenuity;in attracting 
his attention is second to none.” 

The best possible advice: 

“Make what you can sell, ra- 
ther than trying te-sell what you | 
make.” | 

An example of the disastrous 
consequences of ignoring this | 
rule was the U. K. maker of 
knitted marquisette curtains | 
spent many months and| 
dollars trying to force his prod- 
uct on the Canadian market. 

The product moved briskly in 
the U. K. Why not Canada? He | 
found, with some belated mar- | 
ket research, that his designs 
were considered lacking in style | 
and had once been popular in 
Canada but were no longer, 


But, LS told the U. K., don’t 
think — as some do — that| 
Canada is the toughest market 
in the world. 


who 


Many U. K. businessmen ap- 
parently feel that in Canada 
their goods must fight a preju-| 
dice in favor of U. S.-type pro-| 
ducts and also cope with almost | 
unbeatable problems of distance 
and sparse population. 

This is wrong, LS says. 

Many Canadians feel most! 
friendly toward U. K. goods and 
workmanship. And it has al-| 
ready been demonstrated that 
the far-flung Canadian market 
be sold with aggressive | 


sales methods, liberal credit) 


|terms, efficient product servic- 
ling and prompt delivery. 


The Canadian market has one 
huge advantage — it is growing | 
very rapidly, offering excellent | 
opportunity for sellers with new | 
ideas and new products. 

A warning: | 

Don’t assume the Canadian 
market has the same character- | 
istics as its bigger, more pros- | 
perous cousin south of the 
border. 

There are similarities. But 
market research based upon 
Canadian conditions is a neces- 
sity. 

Under this heading must come | 
the realization that there are 
distinctly different regional per- 
sonalities. 

“Like Canada as a whole, the | 
Atlantic Provinces have exper- 
ienced a growth in economic | 
activity and an increased: pros- | 
perity in recent years. Still, 


| however, they have industrial | 


| outputs and incomes below the 


IT FLOATS: The Story of Proc- 
ter & Gamble, by Alfred Lief; 
Clarke, Irwin & Co., Toronto; 
338 pp.; $6.95. 

Latest contribution to the 
growing literature of corporate 
history, the story of P & G is 
written in a style that 
1ave been considered 
iajestic even by nineteenth- 
century historians. Offsetting 
the prose, to some extent, is a/! 
small] group of reproductions of 
early soap advertisements with | 
a pleasantly nostalgic flavor, 


overiy 


Canadian average. 
“Selling to a Maritimer is like 
trying to sell something new to 


CLOSED-CIRCUIT TV 

A new line of automatic closed- | 
circuit television cameras which 
will automatically adjust to 
changing light levels is now avail- 
able from Canadian General Elec- 
tric Co. The cameras ar¢ designed 
to meet the demand for low cost, 
unattended closed-circuit TV sys- 
tems in industry, commerce and 
the military, firm says. 


a Lancashire countryman — or 
in American terms, like trying 
to peddle vacuum cleaners in 
rural Missouri. 

“(The Maritimer) has taken a 
long time to recover from the 
shock of losing his position as 
a world influence. Before the 
days of steamships the Maritim- 
ers with their wooden vessels 
were one of the greatest mer- 
chant maritime powers in the 
world. 

“Now the Maritimer . is 
discovering mineral wealth be- 
neath his soil, mechanizing his 
agriculture and finding that his 


i 


special skills and low costs can 
support a number of small in- 
dustries small individually 
but important in total.” 

Don’t overlook the Atlantic 
Provinces as a site for new 
manufacturing operations for 
products where transport costs 
are not a decisive factor, advises | 
LS 

“Quebec is a province of large 
families and one where religion, 
family life and French regional, 
feeling play very important 
roles.” 


Advertising and promotion in 
the French language, particu- 


larly for consumer goods, is es- 


sential. 


However the language barrier 
is not “tob great a problem.” 

“The youth of Quebec, while 
cherishing their cultural heri- 
tage and racial identity, are 
being more adequately trained 
to take their place in the modern 
world. 


“These young people, growing 
up, will have more sophisticated 
buying tastes and will accept 
new products more readily. The 
marketers who cultivate this 
market will be very well re- 
warded in the near future.” 

Ontario is the biggest, richest 
market. 


It’s always a main candidate 


September 5, 1959 


THE FINANCIAL POST 


GUARANTEED 


INVESTMENT CERTIFICATES 


THE PREMIER 


19 Richmond Street West, Torente 
44 James Street, St. Catharines 
428 Richmond Stree!, London, Ont, 


any new manufacturing op- 
eration. 

“The marketing of industrial 
goods in Canada must be keyed 
to capture a share in the Ontario 
market. In many respects, this 
will be automatically accom- 
plished by use of normal sales 
and advertising methods.” 
This is primarily an urban 
province. “Here, more than in 
any other Canadian area, exists 
the mass market for consumer 
goods.” 

The Prairie Provinces differ 
from one another yet form a 
single market region for many 
products. 

They are heavily dependent 
upon agriculture but this de- 
pendence is lessening. The num- 


S 


A Look at Our Changing Economy 


Agriculture 
% of 
Total 

Economy 
23.4 
21.6 
12.7 


GoP 
1927-29 2.01 
3.85 
2.22 


Resource 
Industries 


GOP 
55 


77 
1.64 


GROSS DOMESTIC PRODUCTt OF 


CANADIAN INDUSTRIAL SECTORS 


Billions of Dollars 


Primary 
Manufacturing 
% of 
Total 
Economy 
5.3 
6.4 
7.2 


Secondary 
Manufacturing 
% of 
Total 


% of 


Total 
Economy 
6.4 
9.0 
9.4 


GoP GoP 
45 
55 

1.25 


1.42 
1.54 
3.88 


16.5 
18.0 
22.3 


*Excluding residential rents and GDP of the armed forces. 
tGross Domestic Product is Gross National Product less taxes, subsidies and services performed for those living abroad. 


Source: Leetham, Simpson Ltd. 


Economy 


Transportation 
Storage and 
Communication 

%e of 

GOP Total 
Economy 

8.9 

7.1 

8.3 


Total 
Manufacturing 
> of 
Total 
Economy 
21.8 
24.4 
29.5 


GoP 


1.87 
2.09 
5.13 


76 
61 
1,44 


Trade, Finance, 
Services and 
Construction 


Civilian Government Total 
and Canadian 
Community Service Economy * 
of 
Total 
Economy 
9.0 
10.7 
10.2 


% of 


Total 
Economy 

30.5 

27.1 


29.9 


GDP GDP 
78 
92 

1.77 


TRUST COMPANY 


Empire 3-7043 
Mutvel 5-8489 
General 4-2716 


ber of people in farming is drop- 
ping and their efficiency rising. 

Industrial investment has in- 
creased from “an insignificant 
percentage of the Canadian total 
to a very respectable figure.” 

In summary, “the Prairie 
Provinces marketing area is in- 
creasingly attractive ... It has 
become more stable. Population 
is expected to increase rapidly.” 

In British Columbia, with 
population centred around Van- 
couver, “the people are informal 
and casual and yet in some ways 
closer to the British than to the 
North American tradition. 

“Because of (its) inconsisten- 
cies, B.C. is both an attractive 
and a perplexing market.” 

Selling in the West Coast 
province calls for close study 
of local conditions but has the 
potential for high reward 

Anywhere in Canada, advises 
LS, don’t feel that lavish enter- 


| tainment of business contacts is 


needed. That’s a U. S. custom. 
“An invitation to luncheon in 

a good restaurant is usually 

welcomed and an invitation to 


| an‘afternoon of golf may be ap- 


propriate in some circumstances. 

“It is not wise to go beyond 
such invitations as these, at least 
initially.” 


What if a key man were taken out of your picture ¢ 


The death of a key man in your organization can 
suddenly confront you with a host of obligations. 


Life Insurance can provide the cash: 


— to partially indemnify your company for the loss 


of his managerial ability. 


— to give your business the necessary liquid position 
to take action under Section 105 of the Income 
Tax Act (previously undistributed surplus). 


—to allow you to redeem outstanding preferred 


stock, 


widow. 


— to honour a deferred compensation plan for his 


There are other benefits also available from well plan- 


pension plans for key executives. 


dividend record. 


MUTUA 


Business Life Insurance. 


Key Man [J 
Partnership [ 


Name 
Address 


City 


ee ee ee ce ee eg 


To: The Mutual Life of Canada, Waterloo, Ontario. 
Please send me further information on 


ned Business Life Insurance, such as supplementary 


To discover, in detail, how Business Life Insurance 
can give you low net cost security of this kind, call 
or write to the nearest branch office of The Mutual 
Life of Canada — the Company with the outstanding 


—--— ~~ Se eee 


ML-4I5P | 


Limited Company [J 


Sole Owner [) 


_eeceae 


,eecepe? 
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Industrial Growth | 


OS: RT Be 


sions of existing industry across the nation. 


DISPLAY ADVERTISING RATES 


$9.80 per column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


GOLD PROPERTIES WANTED 


We wish to acq 
option indeveloped and/or 
developed gold properties and 


bearing ciaim groups T 


198 Acres of excellent gravel. 40 miles quick decision please give full informa- 


e tion and t: de al) available informa- 
tr Metro Toronto. $1,000 per tive material and maps with first letter 


NORTH MATTAGAMI “INES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 


ire by purchase or 
partiy 
gold 
facilitate 


acre 


Bex 560, The Financial Post, Toronto 


MINING OPPORTUNITY — 


Have large exclusive concession for mining diamonds anc 
diamondiferous area of South America. Prelimina testir 
paratory work completed. Engineering reports hand 
capital of $500,000.00 for detailed testing and exploitatior 


Box 565, The Financial Post, Toronto 


AGENCY OPPORTUNITY 


Manufacturer of mixed fertilizers 

for territories covering the provinces of Quebec and Ontar 
* distributors with past proven sales record and 

apply stating proposed territorial coverage 


is presently appointing 


Box 563, The Financial Post, Toronto 


MINING oe extensive gold mining concessions 
Panama with preliminary er 
OPPORTUNITY ports. Initial tests highly encou: 
$500,000.00 venture capital t 
tailed drill testing and arrange formation of a ma} 
pany to exploit this vast property. 


Box 566, The Financial Post, Toronto 


SALE OR MERGER 


Well established Toronto yl ar 
corporation available. Annual volume $700,000. Full pr 
000. Requires working capital. Management willir 

and retain interest. 


Wm. F. Davey & Associates Ltd. 


55 Yonge Street, Toronto, Ontario 


area, metal stamping 





FOR SALE 


UNDER THE BANKRUPTCY ACT 


Offers to purchasé the assets of Welded Products Co 
situated at Caledonia, Ontario, are invited up until midr 
September, 1959. 

This concern is presently 
The assets consist of land, 
work in process, raw 
business. 


For further information please contact 
EARL G. ROBINSON, C.A., TRUSTEE 
c/o Chagnon, MacGillivray & Robinson, 
15 Cork Street East, GUELPH, Ontario 


The highest or any offer not necessarily accepted. 


Limited, 
light 25th 


Trustee 
office equipment, 
value of an operating 


being operated by the 
buildings, machinery, 
materials and the 


Lwill be 





CAPITAL AVAILABLE 


Well connected business executive with 
ambition desires to purchase in whole or 
part a Southern Ontario business engag- 
ed in general manufacturing and pro- 


duction. Purchaser requests interested 
parties to reply in writing giving full 
particulars .of business operation, All 
replies treated in strict confidence, 


‘ Box 550, The Financial Post; Toronto 


INVESTMENT OPPORTUNITY 


FOR ACTIVE 


OFFICE MANAGER-BOOKKEEPER 


Manufacturer operating a small efficient 
fabricating and finishing plant located in 

capable and progressive thinking man to take full charge of 
office management, bookkeeping etc. Must have General 
ger potential and should be in a position to 
will sell half interest if preferred to a party w 
fications 


and profitable metal 


Toronto: requires a 
Mana- 
$10,000.00 or 
th the right quali- 
Business has developed to the point where present 
owners, having other interests, cannot devote the necessary time 


invest 


Box 552, The Financial Post, Toronto 





HEAVY MACHINERY 


American Company engaged in the manufacture and 
sale of heavy machinery used in the construction and 
marine fields wishes to acquire for cash or by ex- 
change of stock a substantial or majority or complete 
ownership in an established Canadian company en- 
gaged in the manufacture and sale of heavy machin- 
ery. The plant of the Canadian company should be 
capable of expansion or now have some excess 
capacity. We are only interested in a company now 
well staffed with experienced management personnel 


who wish to continue. All replies will be held in strict 
confidence. 


Box 562, The Financial Post, Toronto. 


| Toronto 


‘was the Ascot 27 


London, Ont. 


Emco Ltd., will start con- 
struction this week on an 18,000 
sq. ft. foundry at its London, 
Ont., plant. General contractor 
is John Hayman & Sons and 


powerhouse electrical contrac- 


"| tor is Canadian Comstock. 


To be completed early next 
year, the foundry is part of a 
long-range program directed at 
increasing capacity, dperating 
efficiency and reducing costs. 

New methods of metal melt- 
ing and the most modern con- 
trol and production techniques 
incorporated in the 
foundry. which will also feature 
new dust extraction systems and 
sand handling equipment which 
will provide modern working 
conditions. 


Chatham, Ont. 


Daymond Co., Chatham, Ont., 
manufacturer of aluminum and 
plastic products, will undertake 
a $750,000 expansion program. 

Program involves both the 
aluminum and plastic plants, in- 
cluding a 35,000 sq. ft. addition 
to the plant area of the com- 
pany’s Lacroix St. aluminum 
works, 

This complete new plant will 


Manufacturing plants new to Canada; expan: ‘ | 


{be a major addition to existing; building in the northwest cor- 
ner of St. 
area. It wi 
space. 


anodizing facilities, capable of | 
supplying aluminum parts in a| 
wide variety of colors and fin- 
ishes in lengths up to 28 ft. 

Aluminum extrusion capacity 
will also be increased by addi- 
tion of a 1,500-ton press and 
auxiliary equipment. This will 
complete a range of press sizes 
and make possible manufacture | 
of a wider variety of aluminum | 
extruded parts. It will mean 
faster, accurate deliveries to 
customers. 

Recently completed ware-| 
house at the company’s plastic | 
operation on Richmond St., has 
made space available in the 
manufacturing area for addi- | 
tional plastic extrusion equip- 
ment, including 
equipment for manufacture of 
new types of plastic extruded 
trims for first time in Canada. 
* Program will extend the type 
of services and products offered 
by the company and will enable 
Daymond to broaden its own 
product lines, now used princi- 
pally in the building, plumbing 
and hardware fields. 


James, Man. 


Federated Co-operatives Ltd., | 
is building a new headquarters 


Builder Plans 


Low-Cost 


‘Package’ Summer Homes 


Plans for a major cottage de- 
velopment near 
just south of Lake Simcoe, 
enable 


will 
prospective summer cot- 
to buy a complete pack- 
age deal for a low down pay- 
ment, 


tagers 


Marine 
Estates, 350-acre site 
near the famous Holland Marsh 
vegetable growing 
The developer: Northview 
Construction Co., Toronto, 
whose most recent projects are 
the 800-home development of 
East Gwillimbury Heights, near 
Markham, Ont., and a 200-home 
development at Whitby, Ont. 
President man- 
ager is who 


Project: Simcoe 


covering a 


region. 


and general 
Charles Penstone, 


| formed Northview Construction 
| 10 years ago. 


The plan: A complete cottage 


| community of around 1,000 cot- 
| tages on individual wooded lots, 
| with 
| sheltered 


modern, shopping centre, 
marina equipped to 
handle all sizes of boats, an 80- 
acre park, finished roads and 
street lighting. 

Price range for cottage and 
land, completely finished and 
decorated, with three-piece 
bathroom, tile kitchen floor, 
septic tank, electric wiring, 
plumbing, . extra-large piping 
for abundant water supply, and 
private gravel driveways — 
$4.850 to $8,400. 


There will be access for boats 
via a canal to the Holland River 
and Lake Simcoe. Private docks 
will be included in the 
for cottagers 
canal. 

Low down payment and 
monthly term plan will let buy- 
ers choose from half dozen basic 
cottage plans, each with wide 
variations, 
ferent cottages are available. 

One major advantage of the 
project is its handiness to Metro 

and major highway 
leading to the city. 

Toronto &rchitect George A. 
Robb, whose most recent project 
Hotel, 


package 
adjacent to the 


arteries 


| Malton, 
Bradford, Ont., | 


| Ont., 


so that about 40 dif- | 


near ! 


designed all building 
structures, 

Incorporated Municipal De- 
signs Ltd., Toronto, handled the 
planning development. 

Although the complete project | 
wil, take about three years to} 
complete, plans call for the first 
cottages and lots 
next spring, with adequate de- 
velopment of the area in time} 
for occupancy by summer. 


to go on sale} 


Northview ‘Construction has 
an exhibit on the project in the 
General Exhibits building at the 
Canadian National Exhibition. 


They'll Discuss 
How to Locate 
New Firms Here 


Annual industrial seminar, 
sponsored by Greater Niagara In- 
dustrial Committee, Niagara Falls, 
will be held in the Park 
Hotel, Niagara Falls, Oct. 26, 

Discussions will include: cor- 
poration taxes, labor conditions, 
marketing, banking, customs ar- 
rangements, and a case history of 
a company that successfully lo- 
cated in Canada, 

Speakers, experts in their par- 
ticular field, are drawn from To- 
ronto, Ottawa, Hamilton, St. 
Catharines, and Niagara Falls. 

Each subject will have a ques- 
tion and answe1 period. 

Some 1,800 U, S, firms and 300 
British firms have been invited to 
send representatives, This is the 
first time that U. K. firms have 
been invited. 

Companies claim that earlier 
seminars gave extensive informa- 
tion which in many cases has pre- 
vented the firms from making 
costly errors when establishing in 
Canada. 


SAFETY+ MEETING 

Annual genera] meeting of the 
Canadian Highway Safety Con- 
ference will be held in Montreal, 
Oct, 5, at which 1959-60 executive 
officers will be elected. This is a 
separate meeting from the annual] 
CHSC convention in the spring 
which brings together highway 
safety experts from across Can- 
ada. 


a 


GOING CONCERN 


Required by well established 60 
year old company. Prefer small to 
medium size manufacturing opera- 
tion within 15 miles of Niagara 
Falls. Must have excess manufac- 
turing capacity, excellent labor 
conditions, and be equipped to ma- 
chine, fabricate and assemble add- 
ed basic proprietary products of 
the parent. Strictest confidence 
observed. 


Box 558, The Financial Post, Toronto 


MERGER 


Fully equipped 7,000 Sq. Ft) new ptant 
equipment and instruments and related fp 
We provide technical management an u 
ment with « Company 

back ground 


enter ir 
manufacturing similar products 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada: 
Elsewhere: 


$8 a year; 


t years $14 
$9 aw year; 2 


years $16 


WANTED 
FOOD-LINES 


B.C. Wholesale Company 
to act as selling agents 
tributors. Can handle additional line 
or lines for province of British Col- 


umbia. Enquiries invited 
Box 561, The Financial Post, Toronto. 


WANTED — 


equipped 
and/or dis- 


for manufacture, mechanical 
thets 


© partnership ¢ 
or individual wit 


Box 547, The Financial Post, Toronto 


PARTNERSHIP WANTED 


Junior executive with degree 


agent. Pract 


in Business 
Engineering desires association with small manufact 


ical experience in sales, 


Administration and 
irer or sales 


engineering and accounting. 


Willing to purehase share of business out of earnings. 
BOX 555, THE FINANCIAL POST 


ates, 
signed the $1 


nearly 
completea.: it 
under one roof 


erly carried out in three separ- 
ate buildings 


ities will be extensive, 


specialized 


enclosed loading docks 
James’ industrial 
ll double present floor 
ber of railway cars 
eously. 
Federated 
serves 200 
Manitoba, 
tario 
wan. 
dry goods, groceries, 
and building supplies. 
It employs around 
in the Winnipeg area, 
those working at a 


Smith, Carter, Searle Associ- 
Winnipeg architects, de- 
million building. 
building will comprise 
160,000 sq. ft. When 
will consolidate 
operations form- 


Co - 
retail outlets 
northeastern 
and eastern 


The 


in Winnipeg. 
Loading and unloading facil- 
with 14 


REAL 
ESTATE 


local 


|4 directo ry | 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E.. Toronto, WA. 4-2533 
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SITE SELECTION 
ARCHITECTURAL 
DESIGN 
ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 
RON T 


“INDUS TRIAL LEASEHOLDS 


(ies7) LTD, 
12 Sheppard Street, Torenta: Ontario. 


Constructing fram Coast to Copst in Canada. 


A Dominion-wide. market 
Piet me ae tag Leet r Mees ta 
of fond, residences and 
eel edie meri ielf erty 


NEW OFFICE SPACE 


Choice downtown office space in new Twin City Gas Building 
in Fort William. Approximately 4,000 feet available on one 
floor, if required. Will subdivide for suitable tenant. Apply 
G. R. Duncan & Co., Limited, 121 South May Street, Fort 
William, Ontario. 


We will buy as principals income producing 
property anywhere in Canada from Coast to Coast 


F. H. TOLLER 


Realtor © Commonwealth Bldg. 


Ottawa, Ont. 


800,000 sq. ft. of 
INDUSTRIAL or WAREHOUSE SPACE 


Modern steel and concrete, sprinklered buildings. New 
Central and Erie Railroad sidings. Excellent labor 
Available immediately at very reasonable rates. 


BATAVIA INDUSTRIAL CENTER 


Harvester Avenue. Phone Fi 3-2800 


York 
market. 


Batavia, New York 


OFFICE SPACE TO SUBLET 
near Wellington & University 


16 feet x 24 feet: 


at present parti- 
tioned into three 


private offices. 


Call EM 3-9184 


MANUFACTURING PLANT FOR SALE 


NIAGARA FALLS 
ONTARIO 


» buildings with a total 
t Co. Lid 
silable for 


2'4 acres of 


immediate possessior 


C. YOUNG REALTY LIMITED 


687 Queen Street, Niagara Falls 
Phone Elgin 4-7461 


Brockville, Ontario 


INVESTMENT PROPERTY FOR SALE 


Located in main business section, 
building occupies most of 100 ft. x 100 ft. lot, 
"Triple A” 


tenant with ten year lease. 


Full details from 


THE BROCKVILLE TRUST & SAVINGS COMPANY 
BROCKVILLE, ONTARIO 


Telephone: Diamond 2-4425 


ATTENTION INVESTMENT HOUSES 
AND PROGRESSIVE BUSINESSES 


Have-wonderful space to rent — ground floor Mayor 
Building, 4,000 


Montreal. square feet, available mme- 
diately or May Ist Excellent opportunity for navest- 
ment house or other business to locate in Montreal's 
principal financial and business district. 


MAYOR BUILDING REGD. 
1449 St. Alexander Street, Montreal—AV, 8-8197 


for) 
trucks and six large doors cap- 
able of serving an equal num- 
simultan- 


operatives | 
in 
On- | 
Saskatche- | 
It ships diverse items as |} 
hardware, 


170 people | 

including | 
oil | 
blending plant and a feed mill. | 


In VICTORIA, B.C.! 
COMBINED STORES, APTS. and OFFICES 


* Brick and Stucco bldg. within block of 
7 main banks, Federal and Civic Bldgs 
in principa] retai] and commercial centre. 
30 up-to-date units well-maintained, fully- 
occupied. 8 additional suites partially 
constructed, 45,000 sq. ft. area complete. 
NEWSTEAD Notably high net returns and growing, 
R , no vacancies in 5 years. Substantial 5%% 
EALTY LTD. mortgage. Negotiations at $225,000.00! 


766 Fort St. in VICTORIA, B.C. Ph. EV, 2-8117 


contact 


W. BAILEY 
President 


Ville D'Anjou 
Industrial Park 


Located right on the island of 
Montreal off the new Metro- 
politan Expressway. Low 
taxes, ample power, railroad 
line, large labour pool. 
Large and small 


display 
advertising 
rates 


$9.80 per column inch (one col- 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 

one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


spur 


sites avail- 
able at a very reasonable cost 


Box 522 
The Financial Post,. Toronto 


OFFICE SPACE 
AIR-CONDITIONED 


Units from 400 Sq. Ft. up avail- 
able at a maximum rental rate 
of $3.25 Per Sq. Ft. 


including 
sérvices. 


Enjoy a prestige loca- 
tion in’ the finest building in 
London. (Ask Our Tenants). 
Telephone London GE 
or write Rental Agent, 
Northern Life Building, 
457, London, Ont. 


14-4517 
The 
Box 


Readily Accessible 
Quietly Secluded 


AUDUBON 
COURT 


astefully appointed 
home completely fitted \ 
nodern baxe: he wvely high 
wooded *tting 

well 


AT AJAX, ONTARIO 


e On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

e Lower taxes 

e Lower rentals 

—_ e 130+ processing steam 


1 ‘ ma of 
the yn iver ey and Golf 


T 


Flexible leases for future expansion 
OPEN OVER WEEKEND 


To ir 


Fore »mplete details, phone or wrilep 
spect dri West on Shepp 
Mile to Add zt 
North two blocks to Wer 
West two blocks~to un 


AUDUBON 


ever seer 


Call Mr. Birmann — BA 5-2311 
Kelly & Kraag Limited, Realtors 


about one 


ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronte. EM. 3-9033 


PROFITABLE 
REAL ESTATE TRANSACTIONS 


Our firm’s numerous 
transactions have proven most profitable as 
efficient, prompt and competent negotiations 

Sales and purchases of industrial, commercial and in- 
vestment pr roperties , or negotiating leases, mortgage o! 
acquiring ideal sites for specified buildings, is als 
cialt) 


Many of our negotiatio 


and remunerative Real Estate 


result of our 


So our spe- 


ns resulting in sales, purchases 
and Lease-back have proven most satisfactory, especially 
when the owners of buildings acauired substantial sums of 
money by selling and leasing back the prer 
and satisfactory terms 

Contact our a Lipton and obtain expert 
advice pertaining to selling, leasing 
teal Estate inve stme nts, and you-will most ce 


effective, cour and m wah: bemetinial, satinfactars 


s on long 


buying 


teous 


12 Shuter Street EM 4-3161-2 


Members of Toronto Real Estate Board 


OFFICE SPACE AVAILABLE 


IN DOWNTOWN LONDON 


Located at 343 Richmond Street, in the heart o* mtown 
London,. the adove-pictuied four-storey buildi:; das 17,000 
square {-ct of floor space available for immediate oecupancy. 
Facilities include an elevator and private parkine area. 
Renta! rates are moderate. Address inquiries to General 


Products Mfg. Corporation Limited, 660 Richmond Street, 
London, Ontario. 
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EXECUTIVE SECRETARY WANTED 


The City of Halifax, Nova Scotia, will accept until Septem- 
ber 26, 1959 applications for EXECUTIVE SECRETARY TO 
THE PORT OF HALIFAX COMMISSION AND THE HALI- 
FAX INDUSTRIAL COMMISSION. 


Salary up to $10,000.00, depending on qualifications. 


Apply to the City Manager, City Hall, Halifax, Nova Scotia, 
| : , for application form and description of duties. 
Business Opportunities A. A: Silthen ‘Je. 


City Manager. 


BERD al a! 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat CMN@, POF WOTd .....ceccecersce BOO 
Minumum charge $5 00 


Each initial, Agure or. traction, abbrevis- 

tion and sign counts es one word [if « 

box umber i desired the words. Box | CAPITAL AVAILABLE — Commercial — | 

100 @ Financia! Post, Toronto, count | austria! Large Residential — First | 

as six words. When replies are mailed to | #94 Second Mortgages — Construction | 

ad cents extra is charged, |'©4ns — Home Improvement: Financing | ~~ 
- Chattels on Machinery — Equipment | 

— Rolling Stotk — Inventory, Receivable i 

and Installment notes discounted. Mort- | 

. ages and Commercial Papers Bought. | 

- . usiness purchases—new ventures financ- | 

REAL ESTATE jet. Long term debentures—stock issues 

| arranged. Debts consolidated. Symington 

Field, 501 Yonge St., Toronto, WA, 1-4022. 


COT R Oe eee met eee 


FINANCIAL EXECUTIVE 


An outstanding man with proven competence is required as 
Comptroller of a rapidly expanding commercial property 
development organization with head office in Vancouver. Duties 
will include: (1) liaison and negotiations with financial concerns 
and developing new sources of capital such as public under- 
writing; (2) supervising all accounting; (3) participating in cor- 
porate affairs; (4) advising management on financial matters 
The salary is open. Qualifications must include a C.A, degree or 
equivalent and several years of relevant experience, preferably 
including experience as a financial officer of a commercial enter- 
prise 

This is an unusual opportunity for a top man to join an executive 
group with marked growth potential. Reply in confidence 
quoting Reference Number 275, giving full details of experience 
training and personal data, to 


STEVENSON & KELLOGG, LTD. 


Member Association of Consulting Management Engineers, Inc. 
810 Royal Bank Building, Vancouver 2, 8.C. 


MAJOR OIL COMPANY 


located in Edmonton 
requires 


EXPERIENCED ECONOMIST 


Applicant should be recent university graduate majoring in Eco- 
nomics with approximately three to seven years’ experience. Posi- 
tion will involve some travelling, contact with various companies 
associated with the oil industry and company officials on forecasts, 

eparation of economic studies and related duties. Previous oi! 
mdustry experience desirable but not essential. Position opers 
excellent commencing salary, benefit plans and opportunity for 
advancement. Full particulars of educational background and pre- 
vious experience should be forwarded to 


Box 559, The Financial Post, Toronto 


CHIEF ACCOUNTANT 


STARTING SALARY FROM $6,000 TO $8,000 PER ANNUM 


Required to assume full responsibility for al! accounting functions at a 
medium sized pharmaceutical manufacturer and wholesaler located near 
Metropolitan Toronto, This is a new appointment and offers an interesting 
and progressive future in the Canadian subsidiary of a well-known UV. §. 
company 


Furnished Home for Rent 
ULTRA MODERN seven room bungalow 
exclusive Winnipeg suburban resi- 
dential area. Beauttfuliy furnished with 
er See reat , eorentences Available 
we year one 24-249 or write: | Yukon Territory. Routes run from White- 
Fenson 372 Seven Oaks Ave., Winnipeg. | horse, capital of the Yukon to the Mayo- 
eee - — Keno Hill mining district and to Dawson 
City, the gold centre of the north and 
key city in the Yukon’s newly discovered 
oll fields, Equipment is first class and 
well maintained. Good steady express 
; and passenger business plus a growing 


good quali-|tourist trade. The territory is on the 
fications, managerial, jabour relations, | verge of a vast deveiopment with the re- 


light and heavy machinery all types, / cently announced discovery of oil and 
steam, diesel, automotive, manufacturing, | gas in a tremendous field north of Daw- 
maintaining, selling. Highest references, | son City, which is served by the bus 
good appearance, initiative, drive. Con- | line, Full price $40,000 with a down pay- 
sider anything ser«ible, possible financial | ment of fifty percent, For full informa- 
ea Box 55°, The Financial Post,|tion contact Eric Wienecke, Box 

oronte, | Whitehorse. 


mtad \ ye 


WE ARE OFFERING for sale » well 
established bus line in the fast expanding 
Applicants should be university graduates in commerce or equivalent and/or 
accountants holding a recognized accounting degree. At least four years 
accounting experience and demon.\’ated supervisory ability are prerequisites. 
Previous experience in the drug trade, while not essential, would be ad- 
vantageous. Apply in confidence and by letter only to: 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 
66 King Street West, Torente, Ontarie 


Positions Wanted 


CHALLENGING POSITION WANTED. 
Fully ‘experienced, well seasoned trust- 
worthy practical engineer, 


ARCHITECT — NORTHERN CONSTRUCTION 
required by 


Department of Public Works, Ottawa 
$6,840 - $7,860 


1113 


COMMISSIONER OF WORKS 


Required by 


The Corporation of The City of Windsor, Ontario 


— COMPTROLLER — 


A financial corporation with offices throughout Canada and 
the U.S.A. require the services of a Comptroller, age 25 to 40, 


Applications are invited for the position of Commissioner of 
Works for the City of Windsor, Ontario. The applicant must be 
a graduate of a recognized University in Civil Engineering and 


EMPLOYMENT WANTED 


FOR EXPANDING 
COMPANY 


Executive, 99, Industrial Management Univer 
sity graduste seeds position in Montreal, Wide 
*xperience with logistics project planning, 
methods improvement. warehousing and mate 
tight handling. Present salary 8,000, Avail 
able mid-September 


Bex 544, The Financial Pest, Toronto 


SALES MANAGEMENT 


— @lectrical -engineer with M.Comm majoring 
in Marketing and Finance, age — mid-thirties 
industrious and ambitious 
stowth possibilities 
with negotiating 
personne! 
neering 


wishes change having 
a top producer familiar 
‘arge comtrartsa with sentor 

‘refer eales Management or engi 
finance 


Box 543, The Financial Pest, Toronto 


MARITIME SALES 
AGENCY AVAILABLE 


Established agency interested in ad- 
ditional line in, Industrial, Manufac- 
turers, Food processors, and Institu- 
tional field 


WRITE BOX 572, MONCTON, N.B. 


CIVIL ENGINEER 


with Executive and Design Experi- 
ence of Subdivisions, Shopping 
Centres, Buildings, Bridges, wishes to 
associate with Development Company 
etc, Profit sharing if desired 
BOX 554, THE FINANCIAL 
TORONTO 


POST, 


to take complete charge of accounting procedures, which in- 
clude I.B.M, installations. A recognized accounting degree and 
some knowledge of investments is a requirement. 

A pension plan and other benefits are available, salary being 
commensurate with ability and experience. 


Reply, giving full particulars of background, age and ex- 
rerience to— 


P.O, Box #73, Winnipeg, Manitoba 


CHEMICAL ENGINEERING 


Opportunities with 


CAREER OPPORTUNITY 


Responsibilities include studying and analysing construction 
work being done in the far north and establishing standards 
of planning and space accommodation. 


For further information, write ta 


CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 59-1007. 





CHIEF INSPECTOR 


FOUNDRY and HEAT TREAT PLANT 
Ford of Canada — Windsor 


a member of the Association of Professional Engineers of Ontario 
The occupant of this position will be responsible for the design 
construction, maintenance, and inspection of public facilities 
under his jurisdiction such as sidewalks, roadways, lanes, bridges, 
subways and sewers. Cleanliness and maintenance of city streets 
Collection and disposal of refuse. Develop land surveys for 
the acquisition and disposal of city property and technical 
surveys for design of public facilities 

Applications by letter, together with all relevant data as to 
qualifications, are to be addressed to the Personnel Manager 

oom 304, City Hall, Windsor, Ontario 
All applications will be treated in the strictest confidence 


ONTARIO REPRESENTATIVE 


National Business Association 
membership department. 
contact senior 


requires representative for 
Sales experience’ and ability to 
business executives required. Educational 
background of university level or equivalent necessary. This 


is a salaried position with pension, group insurance and 
health benefits coverage. Initiative and ability to work 
with a minimum of direction essential characteristics. Sal 
ary range $5,000-$6,000. If you are interested in an oppor- 
tunity for a career in public service, apply in writing giving 
full biographical details to 


An outstanding opportunity at a senior level for a 
Graduate in Metallurgy with foundry and heat treat 
experience, in what is essentially an iron foundry with 
some steel castings, requiring familiarity with sand 
and metal control. 

This opening offers a challenge to an experienced man 
and ample opportunity for increased earnings and 
responsibility. Excellent initial salary based on experi- 
ence and qualifications. Generous Company benefits 
provided. 

Please forward applications which will 
confidence to: 


SALARIED PERSONNEL 
FORD MOTOR COMPANY OF CANADA, LIMITED 
WINDSOR, ONTARIO 


MAJOR OIL COMPANY 


In petroleum and chemical technology, process design and process 
operations. 


Qualifications — degree in chemical engineering, 4-6 years’ experi- 
ence in any of the above fields, age 25-35.. Apply stating full details 
of experience, age and education to 


AVAILABLE—PERSONNEL SUPERVISOR 


Experienced in personnel management, industrial relations, would 
Join a progressive enterprise. B.A. degree, 
negotiated few collective agreements. 


Reply: Box 551, The Financial Post, Toronto 


fully bilingual; has Box 546, The Financial Post, Toronto 


Box 567, The Financial Post, Toronto 


be held in strict 


OUTSTANDING 
PROFESSIONAL ENGINEER 


seeks greater scope in: 


RESPONSIBLE ENGINEERING OR 
ADMINISTRATIVE POSITION 
Offers: Honor grad. mech. engineering successfully applied for 12 
yrs. to: Machine Building, Pulp & Paper, Building Construction 


Excellent performance references plus aptitude appraisal information 
readily available 


RESEARCH ENGINEERING 
OPPORTUNITY 


Canada’s largest Truck Body and Trailer manufacturer 
has immediate opening for an engineer to spear-head 
research projects. 


WANTED 
INDUSTRIAL CONSULTANTS 


Résponsible organization offers career in industrial 
promotion and! development, University graduate, 
30 to 40, with proven industrial and/or sales experi- 
ence. Applications to incli'de details of education, 
previous employment, photograph, etc. Replies 
treated in confidence. 


PRINTING sno LITHOGRAPHING 
SALES MANAGER 


Here is an excellent opportunity 


He is currently employed in a résponsible’ position but further oppor- 
tunity is limited. He would prefer the west coast but is willing to 


Material’s handling experience essential particularly 
move anywhere in Canada for a good future. 


relating to transport industry. 
Por details without cést or obligation, contact c/o 


P.ENG. Degree desirable, but not essential. 
CONRAD M. LAMOND & ASSOCIATES LTD. 


Employee Appraisal and Development Services 
815 W. Hastings St. Vancouver 1, B.C. 


The man we require is now a successful sales manager or 
salesman in the Graphic Arts field. His responsibilities will 
be the direction and training of a medium sized sales force 
and also personal sales contact. 


Company has excellent pension, health & benefits plans. 


Salary range — $5,200 - $6,300; Unlimited future with a fast growing Company. 


all benefits 


. rill receive ¢ el salary with bonus arrangement, 
Ee gee NO gan ae OR He will receive an excellent salary g 


APPLY: GENERAL MANAGER, BRANTFORD COACH & BODY LTD., 
BRANTFORD, ONTARIO. 


Box 553, The Financial Post, Toronto. ; 
Our salesmen have been advised of this advertisement. 


t whe hove postions 


For an interview, in the strictest confidence, please write 


HELP WANTED 


ONTARIO 


PLACEMENT 


CENTRE (LTD.) 
For Executives 
<OPC> At All Levels 
97 Eglinton E. 


Suite 304 
Terente 12, HU. 1-6301 


Box 548, The Financial Post, Toronto 


GENERAL MANAGER 


for 


SALES ORIENTED... 


GENERAL MANAGER 


The world’s largest producer of pressure sensitive labels 
requires 4 General Manager for its rapidly expanding Cana- 
dian Subsidiary. This is an exceptional opportunity for a 
sales oriented administrator to apply modern management 
techniques. 


CHIEF ACCOUNTANT 


Well established Hamilton manufacturer requires 
an ambitious qualified accountant (C.A. or R.I.A. 
preferred) in the late twenties or early thirties. 


ACCOUNTANT and OFFICE MANAGER 


Salary Range $6,000 to $8,500 


Responsibilities: 


Employer is well established branch of wholesale mer- 
chandising corporation 


Small, New Plastics 


Plant in Toronto 
The duties will entail initially the supervision and 
re-organization of the Cost Department with fur- 
ther responsibilties in the General Accounting and 
Financial areas as capabilities are demonstrated. 


To be responsible for sales, 
ad- 


Man- 


manufacturing, entire 


Duties will include super, f 


of monthly financial statements, credits, collections, budget 
administration and office personne! 


ision of accounting, preparatior 


A college graduate with a general knowledge of marketing, 
accounting, costing and production is preferred. A back- 
ground in graphic arts would be an asset. The ability to 
function with a minimum of direction and the desire to 
develop a dynamic marketing program is essential 


ministrative functions 


DISPLAY 


ADVERTISING 


RATES 


$9.89 per column ine 
wide x one inch deep) or 70 
agate line 14 agate 1 
column inch 


This is a challenging position for the right person 
offering good future prospects, excellent 
working conditions plus Group and Health plans. 


Applicant will directly to Cont 
within the Company is good 


report 


agement experienge essen- 


tial. Salary $12,000-14,000. 


with 


Qualifications: Send a detailed résumé, including past earnings, in confi- 


dence to H. Bernard Lett, P.Eng. 





feply = giving letails ) . . we . lie eanste aereasive. imagvinat 
fe Repl giving § deta of Reply, in confidence, giving full details to: Applicant should be aggressive, imaginative 


cents pe qualifications to: : He should have ' ig 
several years practical experience in industry 
As a service head, he must be able to give 
easily, surely and have some liking for communication at 
executive levels. 


age 30-40 


accounting or equivalent degree and 


ines one 


HICKLING-MACLEAN LIMITED 


120 Bloor Street West, Toronto 5, Ontario 


Consultants to 


nformation 


Box 564, The Financial Post, Toronto. 


»nto Office Mon 


Copy must be in Tor 
day a.m 


Box 545 


Display advertising in this section is The Financial Post, Torento 


management in the search and selection of 
payable in advance 
executives and senior sales staff 


MECHANICAL ENGINEER REQUIRED 


Graduate Engineer with about 5 years experience in mechanical 
engineering required for nuclear réactor fuel development. 
Experience in fabrication and metallurgical treatment of 
Zircaloy, Titanium or similar ‘materials, would be desirable. 
Successful applicant would be required to design process speci- 
fications and equipment, and conduct test programs. 


Address replies to — AMF ATOMICS (CANADA) LIMITED, 
PORT HOPE, ONTARIO 
TELEPHONE — TU 5-4537 


Apply: Box 554, The Financial Post, Toronto. 


CONTROLLER 
Starting Salary $8,000-$8,500 
The Man: 


A chartered accountant 
30-38, who has acquired 
several years of heavy 
industrial experience since 
graduation. 


SENIOR MARKET ANALYST 


One of the big three automobile manufacturers requires an 
experienced market analyst to be Manager of Volume 
Planning, responsible for developing control volume, tool- 
ing volume and facilities volume. The successful oe 
will probably be in the automobile, petroleum or urable 
consumer goods industry. He will be a university graduate 
familiar with statistical and marketing techniques, should 
be sales minded and able to communicate effectively. This 
position leads to more senior sales administrative assign- 
ments. Age 25-35 preferred. Salary commensurate with 
experience and responsibility. (Employees in the client com- 
pany are aware of this opening). 


The Job: 


This growth opportunity 
involves responsibility for 
monthly statements, budgets 
and forecasts, systems and 
procedures, insurance and 
all related accounting 
functions, 


REAL ESTATE NEGOTIATOR 


required by on expanding chain store organizetion to locate ond 


negotiate for sites in Ontario and mid-western Canadd 

Candidates with experience in industrial real estate, some legal bock- 
ground and a proper familiarity with the language of leases pre- 
ferred. They must be prepored to trqvel, but could operote from any 
mid-Canadian city, The advancement potential is excellent. 


AGE: Open SALARY: $8,000 - $10,000 


Thorough familiarity with 
corporate income taxation 
and the importance of 
economic studies for 
investment purposes. 


Direet supervision 
of a staff 
of 15-20 people. 


GRADUATE METALLURGIST 


With ore dressing experience required for ore 
dressing division of scientific research organization. 
Please write or telephone Personnel Officer for 
appointment. 


Applications held in confidence 


Tiecutiae PE cneniant Deridices 


A Division of 


LEETHAM, SIMPSON LIMITED , 
| Management Consultants 550 Sherbrooke St. W., Montreal 


Reply in atrict confidence to 


PAYNE-ROSS 


LIMITEeo 


Reply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 


63 SPARKS STREET 


ONTARIO RESEARCH FOUNDATION 
43 Queen's Park, Toronto . WA. 4-6201 


1) ADELAIDE STREET WEST, TORONTO, ONTARIO 
i 
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M-F ’59 Sales | 
Up 43% Here, 
12% Over-All 


World-wide -ales of Massey- 
Ferguson Ltd. climbed 12.6% 
during the first nine months of 
the current fiscal year, Market- 
ing Vice-President John H. 
Shiner said. 


Of the $42 million increase in 
sales to July 31, compared with 
the 1957-58 period, $13 million 
came from F. Perkins Ltd., U. K.| 
diese] engine maker acquired) 
last March. 


Sales totaled $376 million, 
compared with $334 million a 
year earlier, Included were 
North American sales of $167) 
million, up 28.5% from $130) 
million in the first nine rnonths| 
of the 1957-58 fiscal year, 

Canadian volume was 43% | 
higher, while U. S. sales rose 
25%. 

Massey - Ferguson this week} 
assumed ownership and opera-| 
tion of the Coventry, Eng.,| 
tractor plant of Standard Mo- 
tor Co., following approval of 
Standard’s shareholders at a 
meeting last week (FP, Aug. 8). 

The agreeinent, now ratified 
by Standard, also gives M-F 
full ownership of two tractor 
factories in France. 

The French operating com- 
pany was formerly owned 
jointly by M-F and Standard. 

In Belgrade last week, M-F 
President Albert A. Thorn- 
brough delivered personally the 
10,000th tractor sold by M-F to 
Yugoslavia. 

Under a 1955 contract. Yugo- 
slavia committed itself to buy} 
at least $10 million from M-F.| 
Total sales under the contract 


. te 
now exceed $40 million, } 
| 


West Cdn. Oil 
Sales Start Up 


Lower output an ing pro- 


21% drop 
in operating profit in first-half 
59. for West Canadian Oil & 
Gas. 
i. hef a 


a ngs, before depreciation 


duction costs meant a 


: 
and other write-offs, totaled | 


$525,077. Drop in production 
me to $900,888 ($991,544) 
reflects lower production which 
averaged 2,165 bbl. per 
first-half 1959, off fron 
, bbl. last year. 
But President J. A. Brusset 
expects a substantial increase in 
output during the second half. 


New arrangements for mar- 
keting Saskatchewan crude and 
j from four wells 

were expected to 

ly output to 3.000 bbl! 

ly, target level for the bal- 
ance of the year. 

West Canadian participated in 
drilling of 13 wells to the end of 
July, resulting in completion of 
four successful oil wells. These 
new wells, equivalent to 3.2 net 
wells, are all located on 650 
acres in Pembina field pur- 
chased in April. 

Unitization of the producing 
properties in the Campbell area 
of Alberta was effective on Aug. 


1 
A. 


As result, company’s working 
interest was increased by 8% to 
68%. 

Gathering system for natural 
gas is being constructed to per- 
mit sales to Ajax Petroleums 
under recently signed contract 
It is anticipated by the company 
that crude oil sales will double 
to 200 bbl. per day. 

Here are the first-half operat- 
ing results: 

————Pirst Half ——— 
1959 1958 
391,940 413,500 

$900,888 $991) 544 
107,742 68.908 
385.033 354.948 
8.520 45.067 

660,437 


Unite to Promote 
Southwest Alberta 


From Our Own Correspondent 


LETHBRIDGE — Wide accep- 
tance of town and rural planning 
in southwest Alberta has spurred 
Lethbridge Chamber of Com- 
merce to make regional planning 
and regional development promo- 
tion a closely-linked partnership 

The Chamber will spearhead 
formation of the Southwest A\l- 
berta Regional Development As- 
sociation to promote industrial 
development and tourism 

The Oldman River District 
Planning Commission has won 
wide acclaim from local govern- 
ments in southwest Alberta dur- 
ing the past two years. 

The commission now has in- 
fluence over most of the irrigated 
lands, ranchlands and rolling | 
Plains in the southwestern corner 
ef the foothills province. 

Southwestern Alberta Regional 
Development Association’s aim 
will be to encourage indivi- 
dual municipalities and towns ]lo- 
cated within the jurisdiction of 
the Oldman River District Plan- 
ning Commission to work in col- 
laboration rather than competi- 
tion for the promotion of indws- 
try and tourism 


His 


His day’s adventures end, as usual... in the bath! Here, the soap, 


the toys — the very water — become fascinating playthings in his 
world of make-believe. The soap industry looks to Monsanto for 
anti-oxidants to control rancidity, discoloration and .other adverse 
qualities in highly refined toilet soaps. 

There was the debris of supper — like lunch and breakfast, a battle- 
ground of milk and bread, butter and biscuit crumbs... and endless 
spills. The dairy industry employs more than nineteen Monsanto 
chemicals in the processing of an extensive range of products. And 
playtime with daddy just home from work. This meant telling 
stories, rampaging on the floor, chasing toys. The toy industry uses 
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Monsanto’s Lustrex* styrene plastic and Opalon* vinyl resins in 
the fabrication of safe, durable toys and playthings. 

And before that, rest time in the afternoon — hair a-tangle, thumb 
in mouth... asleep. Bed a shambles, sheets askew ... happy oblivion. 
More than sixteen Monsanto chemicals are used by the laundry and 
cleaning industries in cleansing compounds and as germicides. 
And so it goes... wherever he is, wherever he goes, whatever he does, 
Monsanto chemicals and plastics are with him... making his life 
easier, pleasanter, safer. Take time out of your day to talk to a 
Monsanto representative; perhaps he can make your life more 
pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL 


¢ TORONTO e OAKVILLE e« EDMONTON e VANCOUVER 


--. where creative chemistry works wonders for you 


day ends...as it began...with a touch: of Monsanto 
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At left, alumirum refrigerator cargo container sits on ship’s deck, Capacity: 
20 cu. yd. Weight: Four tons. It’s used by Saguenay Shipping Ltd. to carry 
persishables in Canada’s southern trade. At right, Flexi-Van -trailer-con- 


tainer is loaded on a flat car, while wheels and running gear move off to 
pick up a new container. Containerization not only slices handling costs 
sharply, but also reduces pilferage in transit. 


The Revolution Nobody’s Talking About 


It’s a red-hot transport trend that could change Canada’s whole social and industrial pattern... 


By JACK McARTHUR ices between Toronto and 
MONTREAL (Staff) — The highway This was in 1952, 


Trend to Containerization 


Montreal. containers. Observers are keeping a the dispersal of industry, This ‘will CNR presently has more than 700 big increase. 
keen eye un such firms as Clarke Steam- 


trailer riding sedately on a fast-moving 
railway flatcar represents one of the 
most dynamic changes ever to reshuffle 
Canadian transportation economics, 

“Piggyback” and its closest relatives 
are So hot that many of the people who 
know them best don’t want to talk about 
them. 

They are aware of the many conflict- 
ing economic and political interests in- 
volved. 

These should soon become even more 
apparent when Canadian railways in- 
troduce Plan Ill. piggyback, in which 
they will carry trailers owned by indi- 
vidual shippers. 

Until now they have been carrying 
trailers owned by themselves or by for- 
hire truckers. 

The effect of this transport revolu- 
tion is already widespread among car- 
riers and shippers. But now, things like 
plant location and population patterns 
are beginning to be involved. 

Of course this goes far beyond the 
simple trailer-flatear marriage which 
started it all. 

The package can be wrapped up in 
three words—piggyback, fishyback and 
containerization. 

Basic piggyback was the trailer- 
flatcar relationship, Then trailers rolled 
aboard ship and it became fishyback 

(Birdyback is an exotic cousin—using 
aircraft—which isn’t likely to become 
large-scale.) 

Then came containers—and this trend 
is barely begun. 

Containers are big “boxes”, without 
wheels, which can bé shifted from one 
form of transport to another. At vari- 
ous times they may ride on roads, flat- 
cars or ships. 

Happily for Canada, aluminum—one 
of our major export products—looks as 
though it will be the dominant container 
material. 

This whole process of 
largely a post-war development in 
which most of the pioneering has been 
done in the U, S. 

Nevertheless Canada got into the act 
quite early, when both Canadian Na- 
tional Railways and Canadian Pacific 
Railway began what turned out to be 
sensationally successful piggyback serv- 


° 


change 


About iwo years ago, the real growth 
began in Canada. 

Both railways now have a variety of 
piggyback operations extending coast- 
to-coast (FP, March 28). 

Further fast growth and change is 
certain: 
® Our railways have been in discus- 
sions aimed at establishing Plan III 
piggyback. 

This will allow big shippers owning 
their own trailers to go by piggyback. 

Important and controversial question: 
In the long run will it encourage big 
shippers to build up their own trailer 
fleets to the detriment of other truckers 
and maybe even the railways? 

@ New runs will be added and an in- 
creasing number of trailers carried on 
old ones, There’s promise of big growth 
on international runs, 

@® Use of contdiners may eventually 
predominate, some say. 

@ The existence of the St. Lawrence 
Seaway seems to set up a situation ripe 
for fishyback —in carrying trailers or 


The Five Plans 
In Piggyback 


There are five general 
“plans”. 

I — Independent Afor-hire) truckers’ 
trailers riding on rail flatcars. 

IlI—Railway owns the ‘trailer as well 
as the flatcar. 

Ill — Shipper owns the trailer. 

IV — Shipper owns both flatcar and 
trailer, Railway just does the hauling. 

V—Joint rail-truck rates, permitting 
each to take shipments originating in 

_ or going to the other’s territory. 

Canada has the first two, likely soon 
will get the third. 

General studies of the subject have 
suggested that savings of up to 40% are 
possible — depending on rate making 
regulations, union restriction and the 
like. 

Line-haul costs of piggyback are 
estimated at about one-third those of 
trucks. 


piggyback 


ship Co,, with large coastal operations, 
and Canada Steamship Lines, a huge 
lake operator which owns Kingsway 
Transports, a large trucking company 
with a national network of routes. 

Clarke, with many routes in the St. 
Lawrence and Gulf of St. Lawrence in- 
cluding links between Montreal and 
Newfoundland, has undertaken exten- 
sive investigation of possible improve- 
ments. 

These include roll-on-roll-off traffic, 
use of containers or pallets. 

Canada Steamships appears to have 
an ideal setup for fishyback, It owns 
ships, trucks and trucking routes 

The union problems which almost 
inevitably accompany anything which 
reduces the need for labor are one 
stumbling block to fast development. 

So is the problem of achieving two- 
way traffic. It would be easy enough to 
find container-loads in the east to carry 
west through the lakes, But what do 
you carry back? 

Too, fishyback will be relatively slow 
service. Its popularity therefore may 
depend upon how low rates can be cut. 

Companies involved in these changes 
must also consider the social and poli- 
tical climate. 

Many truckers, for example, are st 
picious. 

One trucking leader has described 
piggyback as an “ingenious plot” to 
enable the railways to seize monopoly 
control over inter-city freight move- 
ment. 

Others aren’t as forthright but are 
nervous even though they may be piggy- 
backing their own trailers. 

This unhappiness is bound to increase 
as long-distance -trucking becomes in- 
creasingly wedded to trains and ships. 

Another important effect is that the 
integration of truck and rail service 
makes light density rail sidings un- 
necessary. Instead of switch engines 
pushing box cars along sidings, trucks 
haul piggyback trailers to the plant’s 
unloading platform. 

The other side of this coin is that 
many kinds of plants won’t need to be 
aflacent to railway tracks, This allows 
more flexibility in plant location, 

Thus if piggyback-fishyback is carried 
to its logical extent it will encotrage 


ls- 


CNR TRAILER being backed onte piggyback flatcar in Montreal, Maritimes-bound, 


change population patterns. 


A lesser population effect is possible 
in port cities. Intensive use of fishy- 
back can reduce labor needs (and costs) 
50% or more —unions and politicians 
willing. Thus port labor forces may be 
slimmed down. 

Though the problems may be many, 
the benefits to be won are great. 

Transport economies help the stand- 
ard of living in a nation so widely 
spread as Canada. High transport costs 
have been our ever-present problem 

4nd for the railways, this could be 
a pick-me-up at a time when both CNR 
and CPR are gasping for financial relief, 

An interesting sidelight is that piggy- 
back could help preserve a number of 
previously unprofitable passenger train 
runs in the West and the Maritime 
Provinces. 

This results from a revival of the old 
“mixed train” in a much newer and 
faster form. 

The railways may be able to com- 
bine piggyback with passenger traffic to 
save a number of their money-losing 
services from extinction. 

So far, piggyback has been adopted 
by more than 40 U. S. railroads and the 
two big Canadian lines. 

Fishyback has been enthusiastically 
embraced by a number of big U. S. 
shipping firms. 

One, Panatlantic, has a number of 
container ships. Containers 8 ft. by 84% 
ft. by 34ft . are stacked away in “cells.” 
Each ship carries more than 200 con- 
tainers. 

There have been recent indications 
that the fishyback container system used 
by Panatlantic will become standard in 
certain other North American opera- 
tions, If so, this will be regarded as a 
major breakthrough toward increased 
efficiency. 

Shipping lines find handling costs can 
be cut sharply, Normally these account 
for about half of total transport costs in 
short trips. 

Pilferage is reduced dramatically. 
The U. S. Army now uses many thou- 
sands of containers—thereby putting a 
number of illicit and once-prosperous 
theft rings out of business. 

In Canada, the container is still a 
stranger, Trailer-flatcar is the big item 
so far. 
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piggyback flatcars in service and CPR 
more than 850. 

CNR hasn't revealed loading figures 
other than to say the increase has been 
“substantial and satisfying’. 

CPR has reported that it carried 62,- 
000 highway trailers in 1958, compared 
with 24,000 in 1957, However, CPR only 
began carrying for-hire trailers in Octo- 
ber, 1957, so the growth rate is mag- 
nified. 

It’s predicted that CPR in 1960 prob- 
ably will carry well over 100,000 trail- 
ers, CNR undoubtedly also will show a 


End This Snag, 
Make a Million 


Who wants to be a millionaire? 

The words of the song title have 
become a semi-serious question in the 
ever-changing world of piggyback, 
fishyback and containerization. 

There’s a golden opportunity to make 
truckloads of money. 

Here’s how: 

Devise “a simple, quick, cconomical 
method of loading and phloading high- 
way trailers and big containers from 
rail flatears and ships. 

Presently a variety of methods are 
used for containers, They include fork 
lifts, overhead cranes, as well as 
patented side and end-loading devices. 

Meanwhile, trailers are loaded by 
backing them along the full length of 
the line of flatcars. This may take four 
to six minutes. depending upon the 
length of the train and the efficiency of 
the crew. 

Piggyback—with trailers or contain- 
ers—has proved eminently economical 
even without a simple standard method 
of loading and unloading. 
tinue to grow rapidly. 

But growth would be even more sen- 
sational with quick, cheap standardized 
methods and equipment. 

“Some one will stumble across a 
way,” says an executive, “It will turn 
out to be something as simple as the 
zipper or safety pin.” 


It will con- 


In the U, S. about 700,000 truck trail- 
ers probably will be carried this year 
compared with around 420,000 in 1958. 
From 1957 to 1958 piggyback loadings 
rose 11% while carloadings generally 
sagged 15%. 

Small wonder executives are op- 
timistic. 

“This is the beginning of a change in 
transportation which obviously looks 
good to the shipper,” comments L. J. 
Henderson, general manager of the CNR 
Road Transport Department, 

Now that the piggyback principle is 
so well established, railways are devel- 
oping variations, 

In March, for instance Canada’s rail- 
roads announced that moving vans 
would be carried by flatcar in a new 
coast-to-coast service, The deal was 
made in co-operation with Canadian 
Warehouseman’s Association, 

Just a few days afterward, the CNR 
and the Delaware, Lackawanna and 
Western Railroad of the U. S, inaugur- 
ated the first Canada-U.S, international 
piggyback, 

It operates daily between Toronto 
and New York. ° 

Canadian and U. S. railroads are 
pianning other border-hopping services. 
Since Canada U.S, trade runs to billions 
of dollars yearly, and with railways on 
both sides of the border well experi- 
enced in piggyback, international serv- 
ice offers great potential. 

More recently, CPR reported on new 
developments in the railways’ continu- 
ing battle with truckers for the rich car 
transport market. 

It said Smith Transport— a CPR sub- 
sidiary and Canada’s biggest trucking 
company — had tested successfully a 
revolutionary new 40-ft. piggyback 
trailer. 

The trailer will carry four new autos 
outbound and load merchandise for the 
return trip. 

Note the combination of economies— 
first, there is the saving inherent in car- 
rying trailers on a train; second, there 
is the economy of a return load for an 
auto transporter. 

This seems to bé almost the ultimate 
in piggyback—cars riding in trucks rid- 
ing on trains. 

The only thing remaining is to carry 
passengers in the cars. 


CPR PIGGYBACK train on the move. 
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How much harmony can labor 
and the CCF achieve? 


By J. K. EDMONDS 
A high-octane mixture of 
CCF idealism and CLC practi- 
eality emerged from the ‘Na- 


tional Seminar” in the propos- | 


ed new left-wing political party | 
in Winnipeg last week-end; but 
when the week-end was over 


SERVES CANADA 


there still wasn’t any indication | 


whether there would be enough 
fuel to make the party go. 

The hand-picked group as- 
sembled to discuss new-party 
policies and strategy included 
119 CCFers, 
bers, 33 farmers (appearing as 
individuals, not as delegates 
from farm bodies, who have 
stayed out of the act) and 36 
unidentified “others”, 

Their joh was not to make de- 
cisions or adopt resolutions— 
they had no authority to do 
any 
cuss some platform ideas and a 
draft constitution for the party 
(which still has:no name). 

As one delegate put it: 
is just a little preliminary pet- 
ting to see how compatible we 
really are before we set up 
housekeeping together,” 


FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the super- 


vision of construction. Specialized i 

Vigerous denials were a fea- 
ture of the speeches and the 
sessions, 

Claude Jodoin, CLC president, 
denied that the CLC formula 
for support of the party (the 
CLC won't affiliate but will 
urge member unions to do so) 
implied any lack of support. 

Lleyd Stinson, Hazen Argue 
and other CCF speakers denied 
that CCF delegates were disap- 
pointed in the support offered 
by the CLC. 

Premier Douglas and Hazen 
Argue denied that t the C CF was 


engineering services are available for 
transportation, marine structures, 
mining and metallurgical, pulp and 


paper and other industrial projects, 


‘FOUNDATION OF CANADA 


ENGINEERING CORPORATION 


LIMITED 
VANCOUVER 


TORONTO MONTREAL 


Or : PREGISION 


Precision machining is just anether of those things that Napier do = 
well. Modern thinking inspired the gas turbine engine which, in its 
turn, demanded the production of hundreds of these rotor blades, 
constructed and assembled with a degree of precision that is inherent 
in everything that Napier does, 


Precision that, in these times of maximum performance and maximum 
efficiency, is more important than ever before. Precision that, if 
neglected, can cost the lives of men and machines alike. Precision that 
if overlooked, can ruin the reputation of a company or a country, 
Think of precision and what goes to the making of precision. Think 
ef the countless years of engineering experience that have made men 
more sure in their conception, more deft in their handling, more 
skilled im theie craftsmanship. Think of how few engineers can 

really claim te be in this class today and, before long, you must 
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116 union meme | 


deciding—but just to dis-| 


“This | 


| watering down its principles to 
get union support. 
David Lewis, 
| Premier 
speakers denied that there was 


party in farm circles and de- 
nied that farmers and union 
members lacked a common in- 
terest. 

Everybody denied the wide- 
spread reports that about a 
third of the union delegates 
present were opposed to the 
whole idea of affiliation with a 
political party, new or old. 

Some of these points were 
idenied so often that even the 
most sympathetic observers be- 
came convinced that there must 
be something in them 

In closed sessions, delegates 
discussed ideas for a party plat- 
form and for party structure 
and strategy (including a draft 
constitution), These discussions 
were based on working papers 
produced by the joint national 
|committee —- not as official 
views, but just as notions to be 
kicked around. Some of them 
got a good deal f kicking 
around, 

For — instance, 
paper on “nationalization” said 
flatly that ‘there nothing 
good or bad about nationaliza- 
tion itself, but only about na- 
tionalization in relation to par- 
ticular enterprises or industries, 

There seems nothing that 
can be done by nationalization 
to redistribute income and 
wealth that cannot be done 
much more easily and equit- 
ably by other devices, particu- 
larly taxation, transfer pay- 
ments, «nd the provision of 
social capital.” 

This attitude to nationaliza- 
| tion seemed to come as some-~ 
thing of a shock to some of the 
CCF delegates, The discussion 
group reported that it would be 
necessary to “do some real 
thinking so that we can tell the 
people just what we contem- 
plate bringing under public 
|ownership and why, as far as is 
| possible in the first few years 
| of the new party administra- 
| tion.” In other words, no more 
| vague talk about social owner- 
| ship. 

Even without nationali: ation 
| as a prime goal, there was still 
| plenty in the proposed platform 


| to alarm business: 


| @ Capital gains tax. 

|@ “Elimination of depreciation 
}and depletion allowance and 
|ather corporate tax laws of this 
| kind as well as the intreduetion 
| of only partial costs for adver- 
| tising as a legitimate business 
| expense.” 

| @ Bringing all investment un- 
|der “general social direction.” 
| The panel on “economic di- 
rection and control” decided 
ithat these two points merited 
study and consideration: 


Oo 
the working 


1s 


New Maritimes 


| Frem Our Own Correspondent 

| SAINT JOHN—A new dredg- 
ling company has entered 
field in the Maritimes, 
ly may be backed by 

| ist K. C. Irving. 

| Harbor Development Ltd. 
Saint John — the new 
has been awarded a $697,000 
|eontract to do work at the en- 
itrance of Courtenay Bay. 
Until now the Saint John 
dredging companies have been 
Saint John Dredging Lid. and 
Standard Dredging Ltd. (both 
C, N, Wilson firms). Wilson re- 
cently sold the Saint Jehn Dry 
Deck Ca, to the K. C, Irving 
interests. 


Unconfirmed but reliable re- 


reported- 
industrial- 


ports are that Harbor Develop- | 
move into the dredging busi- 
ness. Associated with him may | 
be Westminster Dredging of | 
England (one of the world’s 
largest dredging firms) and a 
Duteh dredging firm. 

There was no_ indication 


whether contracts outside the 
Saint John area will be sought, 


Too Many Denials 
Raise Big Doubts | 
On ‘Labor Party’ 


Almost everybody denied some- 
thing at the Winnipeg seminar. 


| big-inch $330-million, 1,400-mi. 


| applications 


) John. 
| Causeway 


firm —| 


ment represents the first Irving | 


\a contract to clear 


September 5, 1 


U.S. Firms Ask Permission ' 


To Transport 


From Our Own Correspendent 


CALGARY — While Alberta 
and Southern Gas Co. awaits 
approval from the Energy 
Board in Ottawa to export 420) 
million cu. ft. of gas, U.S, pipe. 
line companies seek permission 
from the U.S, Federal Power 
Commission to transport it. 

The FPC has set the hearings 
for Oct, 15. 

Pacific Gas Transmission Co.,, 
a subsidiary of Pacific Gas and | 
Electrie Co, San Ffancisco, 
seeks authority to build and op- 
erate a 614-mi. section of the 


Alberta-to-California line. 
It also seeks to import 420 
million cu. ft. of Canadian gas 


Hazen Argue,| and a permit to build gas re- 
Douglas, and other) | ceiving facilities near Kingsgate, 


B.C, 
jany lack of support for the su 


In addition FPC will consider 
from two other 
firms which seek approval to 
transport Alberta gas: 

@ Montana Power Co., through 
its subsidiary, the Canadian 
Montana Pipe Line Co,, wants 
authority to build a pipeline 
that would tap the Alberta- 
California line in the vicinity of | 
Castle River and Waterton fields 
in southern Alberta, The Mon- 
tana line would carry 30 million 
cu. ft. of gas to consumers in 
Montana. 

@ Pacific Northwest Pipeline 
Corp. seeks permission to trans- 
port up to 151.7 million cu. ft. 


“Millions of dollars in trust 
and pension funds cannot be 
channeled into social purposes 
because of present restrictions, 
With proper care and planning 
it should be possible to make 
this money available for such 
needed purposes as senior citi- 
zens homes and other projecis. 
It would have to be under gov- 
ernment direction and guaran- 
teed. 


“Crown campanies might be 
allowed to permit individual in- 
vestment on a limited scale, 
into their operations; thereby | 
giving a sense of realism to 
those participating that it is in 
their project; and also in a 
small way contributing to in- 
vestment direction; and in a 
similar vein governments might 
invite private and co-operative 
participation in their ot 
and industrial development.” 

Nothing was said about ol 
flation, except to deny that high | 
wages had anything to do with 
it. 

The groups discussing the 
constitution and strategy didn’t 
make public reports of their de- 
liberations, 

This was where questions of 
dues and membership, voting 
and control, came up. The draft | 
constitution proposed dues for | 
individuals of $4 a year, dues 
for individuals who were also 
members of affiliated hodies of 
$2 a year, and per capita pay-| 
ment of 10c a month from affile | 
iates (with members permitted 
to contract out). 

Next st-p: the Joint National 
Committee reports to the CLC} 
and CCF econventions next 
year. 

Then, If the members sup- 
port what has been done so far | 
(and “if” was a word heard| 
pretty often at the seminar) | 
there will be a convention, /.f- | 
ter that it may be possible te} 
tell what all this could mean in |} 
terms of votes and seats. 


Dredger 


Scoops Courtenay Bay Job | 


hes the ‘Deaton Bay | 
project will invelve | 


the | enormous dredging projects. 


Afinouncement that Harbor 
Development has been awarded 
a 3,000-ft. | 
ichannel, 800 ft. wide, with a} 
completion date of Nav, 30, 
touched off wide speculation. 

Saint John Dredging and 
Standard Dredging are both 
working on major contracts, No 
bid was submitted by either. 

Harbor Development will 
move 700,000 cu. yds. of mater- 
ial at a priee of 97.9c per eu. yd. 

The award was made by the 
federah Department of Publie 
Works. 

Another hid filed for the 
| Coarteney Bay job was from| 
| enother new company — Beaver | 
Dredging Ltd. Signatures on this 
| bid indicate that the company is | 


|related to Harbor Development 


| Ltd. 


| 
MORE HOME OWNERS 
From Our Own Correspondent | 
WINNIPEG—More people own 
their own homes in the first six 


| months of the year than fer the 


There's a lot of dredging work | same period last year. Certificates | 


in prospect for this area. 
Toward the top of Courtenay 
Bay berths must be prepared for 
tankers to serve the Irving Re- 
fining Id. plant at East Saint 


eo. title issued by the Winnipeg 
Land Titles Office for ‘first six) 
months of 1959 were 13% more) 


|than for the same period last! 


year — 11,465 compared with! 


10,140. 


Alberta Gas - 


|of gas a day in PGT’s pipeline 
from the Canadian-U. S. border | 
to the Spokane, Wash., area. 

Pacific Northwest would pur- 
chase its gas from Westeoast | 
Transmission Co. 

Alberta Gas Trunk Line Co. 
will transport the gas within the 
province while Alberta Natural | 
Gas Co, would build and op- 
erate the pipeline from Cole- | 
man, Alta. to the U.S. border in | 
B.C. The latter is waiting ap- | 
proval from Ottawa, 

P.G, and E. has already filed 
an application with the Califare | 


inia Public Utilities Commission | 


to build the 296-mi, section of 
the big-inch line from the Ore- 
gon border to the San Francisco 
bay area at Antioch, Calif, 


$100 Million 
Gas Pipeline 
For Alberta? 


From Our Own Correspondent 


LETHBRIDGE — Alberta Gas| 
Trunk Line Ltd., grid system for 
natural gas in the foothills prov- 
ince, has made application to the 
provincial government for permis- 
sion to construct a $100-million, | 
336-mi, pipeline 

The distribution line will run 
from Berland River in the north- 
western corner of the province to 
the Crow’s Nest Pass and the 
Alberta-British Columbia border 
in the southwest corner, west of 
Lethbridge. 

A branch of the trunk line 
to extend from Cardston directly 
south into Montana. 

Purpose of this line is to serve 
as carrier for the Alberta and 
Southern Gas Co. and Westcoast 
Transmission, which have gas ex- 
port projects planned, but require 
approval to export from the new- 
ly created National Energy Board. 
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EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light tor privacy 
Simultaneous conversations 


Rach station (from 2 to 40) 
costs less than 4c a day 


© lnveresting rental plant 
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I AN NOUN CEM EN | eS 


CORPORATE INVESTORS LIMITED 


GEORGE |. HOLMES, FS.A. W. DENT SMITH 


Mr. W. D. Glendinning, President of Corporate Investors Limited announces the elete 
tion to the Board of Directors of Mr. W. Dent Smith and Mr 
both of Toronto. 

Mr, Smith, 


George |. Holmes, 


President, ‘Terminal Warehouses Lid. is a director 
Companies Ltd., Chartered Trust Co., Terento-Dominion Bank, 
ance Co., Union Gas Co. of Canada, U.§. Rubber Co., and Webb ond 
Knapp (Canada) lid., and holds executive positions and directerates 
prominent Canodian corporations. 

Mr. Holmes is President, Monufacturers Life Insur 
est Candian Insurance Company in assets administered for polic 


Canadian Oil 
Imperial lite Assur- 


of 


New York, 


in other 


once Company 
yholders 
brinas on outstanding record in Conadian business to Corporate Investors 


the secand lora- 


Mr. Holmes 
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LIGHT OUTPUT LUMENS 


USEFUL LAMP LIFE BEFORE SIGNIFICANT FAILURES OCCUR 


SYLYANIA 


OTHER BRANDS 


7500 HOURS 


Greater initial light output, 

better maintained brightness, longer 
useful life—the highest ratings 

and closest approach to ideal performance 
ever achieved commercially. And you can 
translate these facts into dollars by 
converting now to Sylvania fluorescent 
lamps. Get complete details from your 
Sylvania representative, or write: 
Sylvania Electric (Canada) Ltd., 

6233 Cote de Liesse Road, Montreal 9. 
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These Businessmen Lead Charity Appeals Across Canada 


LLOYD GURR of Port Stan- 
ley, Ont,, campaign chairman 
for 1959-60 Elgin-St. Thomas 
United Welfare Services 
Campaign, is Reeve of Port 
Stanley and Warden of Elgin 
County, He is managing di- 
rector of the Stork Club at 
Port Stanley, one of the larg- 
est } 


W. T. A. FLAVELLE is cam- 
paign chairman, Saskatoon 
United Appeal, As chaii 


f 4 
Ol 


man 
Affairs Commit- 
tee of the Board 
of T organized the 
first United Appeal in Saska- 
toon. He previously served as 
campaign 


he Civic 
f tl Saskatoon 


rade, he 


chairman of the 
Community 1948 
1949 and 1950, and served a 
president of the Community 
Chest and Council in 1951. 


ballrooms in North 
America, Mr, Gurr belongs to 
the United Church wf Can- 
ada, is a Scottish Rite Mason, 
member of the Hi Ro Shrine He has ulways taken an ac- 
Club and Kiwanis Club; He ti part affai: 
came to Elgin County from having served as an alderman 
Hamilton, Ont., in 1953 and is currently on the Town 
where he was connected in Planning Mi 
theatfe business with Flavelle is president of Mer- 
Famous Players and Twen- Lin Motors Ltd, and Imperial 
tieth Century Theatre Ltd. Motors Ltd. 
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APTS. 


@ Easy Transportation .. « 
Downtown and Airport 


e@ Weekly or monthly terms 


2 Special rates for com panies 


oe ; on a lease basis. 
Write for illustrated brochure. ae wer hisarestns 


4560 DECARIE BLVD., MONTREAL 


N.B. TELEPHONE PRESIDENT 
“From Our Own Correspondent 
SAINT JOHN, N.B 
McKiel retired as 
New Brunswick 
on Sept. 1 after 
He 
of the 


and wil] remain a director. Vice 
president J, Laurence Black of 
Sackville, N.B., will succeed M1 
McKiel. Mr, Black is president of 
J. S, Black and Sons Ltd., of 
Sackville. Ernest V. Cox has been 
appointed 


execulive vice-presi- 
aent 


— George 
president 
Telephone 
40 years’ 
been 


M. 


of 


service, has presi- 


, general 


since 1953)| tor. He has 


manager and direc- 


¢ 


company chief 


peen engineer! 


dent 


The Society of Industrial 
and Cost Accountants 


R.1L.A. CORRESPONDENCE AND EVENING 
LECTURE COURSES 


In ation with the Society of Industrial and Cost Accoun- 
tants of each province, correspondence and evening lecture courses 
are offered through 22 leading Canadian universities preparing 
candidates for the examinations leading to the designation Regis- 
tered Industrial and Cost Accountant (R.1LA.) 

Employers wishing to encourage members of their accounting staff 
to qualify as Registered Industrial and Cost Accountants rm 
obtain descriptive literature by communicating with the appropriate 
provincial office or the National office as listed below 

BRITISH COLUMBIA 
RIS West Hosting? Si 
ALBERTA 
9119-1464 St 


co-opt 


NEW BRUNSWICK 
A.2 Mitchell Apts., 
Saint John, N.B 


NOVA SCOTIA 
SASKATCHEWAN Box 543, Holifox, N.S 
Box 1421, Regina, Sask. 
MANITOBA PRONCE EDWARD ISLAND 
609 Electric Railway Chombers R. T. Henthorn, R.1.A 
Winnipes 2, Man c/o RR. T. Holman Ltd 
ONTARIO Summerside, P.E.1, 
Box 174, Hamilton NEWFOUNDLAND 
QUEBEC Wm. Bourne, R8.1.A 
Suite 14, 1509 Sherbreeke St. W., ¢/0 Newfoundiond Light & Power 
Montreal 25, Que St. John's, Nfld 


THE SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS OF CANADA 
3) Walnut St. $., P.O. Box 176, Hamilton, Onterio 


, Vancouver, 8.C Mitchell St., 


ect, Edmonton, Alta 


Ont. 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
tobacco ... the 

finest in the 


world, 


Also available 
in these shapes 


GOLD STRIPE + PETIT CORONAS « LILIES -« QUEENS « PANETELAS 


Kimberly-Clark 


JAMES A, McAVITY, chair- 
man of the 1959 Red Feather 
Campaign for Greater Mont- 
real, has taken on a big job 
The drive has a goal of $1,- 
925,000—$115,000 


Was raised 


more than 
year, The 
amount ever increas- 
ted Feather in Mont- 


last 
largest 
ed by 
one to the 


Mr. Mc- 


year 
$110,000, 
Avity is chairman and direc- 
tor of the House of Seagram 
Ltd. and has played a very 
active part in the Canadian 
Tourist Association, of which 
he was elected president last 
fall, Mr, McAvity lives in 
Westmount, Que., is a gradu- 
the Royal Military 
College, Kingston, Ont, 


ate of 


ANNOUNCING i 


Bank of Nova Scotia 
Ralph P. Bell, 
dent. 

B. C. Power Corp. (Vancouver) — 
Arthur B. Christopher, president, 
Nelsons Laundries Ltd., appointed 
director. 

British Oxygen Canada Ltd. (To- 
ronte)—Tisdall, Clark and Lesly 
Lid. appointed public relations 
counsel, 

Canadian Comstock Co. (Montreal) 

P. G. Fortier appointed general 
manager, Eastern Ontario, head- 
quarters at Ottawa. 

Canadian Liquid Air Co. (Montreal) 
—Guy Savard, appointed man- 
ager, Quebec region; G. Clayton 
Arthey, manager, Atlantic region; 
Arthur O. Raymore, manager, 
Manitoba region; James A. Part- 
ridge, manager, Alberta region; 
Fred R. Adams, manager, Ontario 
region; Earl L, Fenwick, manager, 
Saskatchewan region; Leonard W. 
Payne, manager, Pacific region. 

Canadian Pacific Railways (Mont- 
real)--C, D. Edsforth, appointed 
vice-president, traffic, succeeding 
G. F. Buckingham, retired Aug. 
31. J. M. Roberts, appointed gen- 
eral traffic manager. 


Canadian Pittsburgh Industries Ltd. 
(Toronto) Robert Girouard ap- 
pointed Eastern Quebec repre- 
sentative for Ditzler Automotive 
Finishes 


(Halifax) 
elected vice-presi- 


Corporate Investors Ltd. (Toronto) 
George L. Holmes and W. Dent 
Smith, elected directors. 


Dustbane Associated 
(Ottawa) — Robert T. 
appointed manager, 
Ont., branch. 


Companies 
Trudeau 
Hamilton 


Fruehauf Trailer Co. (Dixie, Ont.) 

Basil FE. Shapke, appointed 

sales representative in Edmonton 
Branch territory. 


General Instrument—F. W. 
of Canada Ltd. (Waterloo, Ont.) 
Harold Carioni, A Fred Penny, 
Jack F. Thompson, appointed to 
sales organization. 


Sickles 


Gorman-Rupp Co. of Canada (St. 
Thomas, Ont.) —John H. Macdon- 
ald, appointed general manager; 
M. Dail Thompson, works man- 
ager. 


Huron & Erie Mortgage 
Canada Trust Co. (London, Ont.) 
—Hugh R. Stephen, appointed to 
companies’ advisory board in Vic- 
toria. 


Corp. (Neenah, 
Wis.)—William R. Kellett, elect- 
ed president; G. Kenneth Crowell, 
executive vice-president; Lewis 
E. Phenner and Andrew G. Sharp, 
senior vice-presidents; William J. 
French, appointed vice-president, 
sales, consumer products; Wil- 
liam W. Cross, vice-president, 
sales, industrial products. 


Manufacturers Life Insurance Co. 
(Toronto)—R. E. Dowsett, ap- 
pointed vice-president and direc- 
tor; L. M. Davison, secretary. 


Orange Crush 
Changes Name 


Shareholders of Orange Crush 
Ltd. have approved a change in 


name to Crush International 
Ltd. and an increase in author- 
ized capital from 500,000 shares 
to two- million. 

“The new name is more dis- 
tinctive of present products and 
operations of the compan: as 
well as its plans for the future,” 
-resident J, M. Thompson told 
shareholders. 


| 


A’‘decrease in issued capital 
|; through elimination of a good- 
| will amount of $4,092,729 was 
also approved. + 
| This does not alter the value 
| of shareholders’ equity since no 
|} repayment of capital or change 
in number of issued shares 
(430,482) are involved. 
Continuing hot weather dur- 
ing the past two months has in- 
creased soft drink sales which 
should be favorably reflected in 
company’s activities this year, 
| Mr. Thompson said. 


Corp.— | 


| Prairie 


| will exchange 


| tance 


THOMAS H, TONNER, cam- 
paign chairman, 
Moncton 


Greater 
Community Chest, 
radio station 
CKCV’, a position which ne 
held for the past seven 
Mr. Tonner was ass 
with the 
Community 


early formative 


is Manager ol 


has 
years. Oo- 
ciated 

Moncton 


+ 
in its 


Greater 
Chest 
years 
on the publicity committee. 
He served with the RCAF 
during World War IU, retir- 
ing in October, 1945, with the 
rank of Flight Lieutenant. 
He is married with six chil- 
dren and active in Moncton 
city and.service club affairs, 
The Moncton Community 
Chest campaign will be stag- 
ed Oct. 5-10 “blitz” 


style 


Important appointments 


Canadian Industry, 
Business and 
Government, 


Marchant Calculators Ltd. (Toron- 
to)—James W. Lindsey, appointed 
general manager. 

M. M. Dillon & Co, (London, Ont.) 

M. Murray Dillon, appointed 
chairman of the board: George S 
Humphries 

Perini Ltd. (Toronto) 
appointed man 
diary, Perini 
monton, 

Playtex Ltd. (Toronto)—McConnell, 
Eastman Co., Toronto, appointed 
advertising agency ‘ 
ily Products Divisior 

Purolator Products 
(Toronto)—A. R. 
vice-president ir 
John G. Brown, assi 
manager; Leslie R. We 
tising manage 

Sangamo Co. 
(Toronto) 


esident 
Dawe 
subsi- 


Ed- 


elected pr 
H. J. 
new 


Ltd., 


og f 
ger oO 


Western 


(Canada) Ltd. 
Dale, appointed 
charge of sales 


4 + 
Ss t Saies 


bb, adve 


Wagner Electric 
Kennedy, elect- 
ed dent 
S.K.D. Manufacturing Co. (Am- 
herstburg, Ont.)—D. A. Roberts 
appointed secretary-treasurer 

Toronto General Trusts Corp. 
ronto)—Harold H. Mulkins, ap- 
pointed manager, Ottawa office. 

Welland Electric Steel Foundry Ltd. 
(Welland, Ont.)—A. R. Neufield, 
named vice-president and gen- 
eral manager; H. D. Davidson 
director; R. C. O'Dell, vice-presi- 
dent, 
Westminster Paper Co. (New West- | 
minster, B.C.)—Karl Holt, ap- 
pointed technical control directo! 


and 
W.A 


executive vice-pre 


(To- 


sales 


Regina Steel, Pipe 
Firms Vote Merger 


From Our Own Correspondent 
REGINA Merger of Prairie 
Pipe Manufacturing Co., and In 

terprovincial Steel Corp, bot 
Regina, was approved 


holders of both 


series ol 
and 25. 

Approval by one of these groups 
was conditional, however. 

This was the first 
bondholders of Interprovin« 
Steel who hold $10 | 
bonds guaranteed by the Saskat- 
chewan government a 
pal and interest. 


mortgage 


A 30-day recess was asked by 
this group in order to get 
advice the validity of 
guarantee aiter the merg 

All other security holders, in 
cluding shareholders of bot 
panies, the debenture and general 
mortgage bond holders of Prairie 
Pipe,-and ‘the holders of the cor 
vertible sinking fund debentu 
of Interprovincial approved 
merger unconditionally. 


th 
on ne 


1com.- 


es 


th 
ne 
wn 


The merger will involve pur 
chase of Interprovincial Steel by 
Pipe and tl incorpora- 
tion a new company to be} 
known as Intergrovincial Steel | 
and Pipe Co. 

Holders 


¢ 


ol 


of Prairie Pipe ‘shares 
their holdings on a| 
Holders 

provincial shares will ex- | 
the of on 

new company. 


one-for share basis 
of Inter 
change 


for 1% in the 


-one 


them on basis 


National Starch | 
Chemicals Flow | 
At New Plant | 


National Starch and_ Chemical | 
Co. (Canada) has started produc- | 
tion at its new vinyl emulsion| 
polymerization plant in Toronto. | 

The plant will produce viny! 
copolymers and homopolymers in 
emulsion form. It is bui]t to allow 
for future increase in capacity. 

The firm, formerly 
National Adhesives 


ler 


known as| 
(Canada) 
Ltd., recently changed its name 
to reflect the increased impor- 
of chemicals and starch 
in its business. 

Production from the new plant 
will be used both internally 
the manufacture of adhesives and 
for sales throughout Canada 


for 


to} 


| manufacturers in the paint, paper 


7 


coating, textile, and allied fields. | 


HAROLD J, MERILEES, 
chairman of Vancouver's 1959 
Ccmmunity Chest campaign, 
spends much o* his time serv- 
ing his native city. The 5l- 
year-old B. C. Electric Co. 
executive spent .1958 as 
chairman of Vancouver's 
Centennial Committee. In 
1954, he man 
of the British Empire Games 
committee. He 
president of the Vancouver 
Tourist Association and a di- 
rector of both the B, C, Lions 
footbal] team and Van- 
couver Mounties baseball 
club. With the BCE since 
1931, Mr. Merilees went on 
loan in 1941 to the National 
War Finance committee. 


vice-chair 


was 


now vice- 


the 


From Our Own Correspondent 

WINNIPEG — Preliminary sur- 
veys are under way for the next 
hydro electric development in 
Manitoba, an installation to cost 
upward of $100 million at Grand 
Rapids where Saskatchewan 
River empties Lake Winni- 
peg 

Crews of the Hydro Electric 
Board are on the location to 
examine terrain and water flow 
and conditions which will 
be basis for estimating cost of the 
development. 

Barring some major project in 
the north such as that under way 
by International Nickel Co. which 
might require further power de- 
velopment on the Nelson River, 
Grand Rapids will be the prov- 
ince’s next hydro installation. 

When it may start isn’t certain. 
The recent session of the Legis- 
lature ear-marked $300,000 for 
initial work. 

Estimated ultimate potential of 
Grand Rapids is 450,000 hp. com- 
puted on 80%. efficiency and 60% 


the 


into 


otner 


ROY L. MONTGOMERY, 
campaign chairman and first 
vice - pre Lethbridge 
Community Chest, graduated 
from St. John’s College, Win- 
nipeg, in 1947, and joined 
the Royal Bank of Canada. 
After serving in a number 
of branches in Winnipeg, 

Lethbridge, he 
Haig 


1953, 


ident 


and 


Calgary, 
became ociated with 
Clinic, 


and 


Lethbridge, in 
sistant 
serve 


Com- 


at present Is as 
clinic manager. He has 
Lethbridge 


for six 


ed 
munity 


with 
Chest years, 
i president of the 
Lethbridge; Junior Chamber 
of senator in 
Junior Chamber Internation- 
al and a Rotarian. 


Ss a ‘past 


Commerce, a 


‘Manitoba Hydro Surveys Site | 
For $100 Million Project 


load factor based 
flow with three 
Lake Winnipeg. 

To develop 
would require a 
There peen 
total cost would 
lion. 

So far this year requirements 
on the southern system have 
averaged 7% more than in 1958. 

] l not far from 


Gi i Rapids is 
} \ point between Win- 


on 


feet storage on 
it to this 
120-ft. head. 
estimates the 
reach $125 mil- 


nave 


velopment would be pri- 
marily for the southern system. 
If in time it were 
develop othe: 
Nelson and brin 
duction to 
be transm 
half the dis 
The Manitoba power system 
now has an interconnection with 
Saskatchewan and Grand Rapids 
if developed mi be needed on 
to help out Saskat- 


necessary to 
on 
g part of its pro- 
outh there would 
for at least 


resources 


lines 


ance, 


ont 
occasions 


chewan 


GREAT NAMES IN CANADA 


+ «+ reminder series 


Sir John A. Macdonald 


Sir John Macdonald, “Father of Confederation”, 
was the first Prime Minister of the Dominion of 


Canada. 


During his long political life, Sir John worked 
unceasingly to unify and strengthen the new 
Dominion. His vision and determination played 
ne small part in the all-important joining of east 
and west by the Canadian Pacific Railway. 


Sir John Macdonald was the first president of 
The Dominion of Canada General Insurance 


Company. 


The Dominion of Canada Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 


the | 


+ 


e 


i 

JOHN E, LOWES, partner in ROBERT 

urance and real estate lawyer and 
of Irwin, Sargent & of parliament, heads 
Lowes, is campaign chair- United Appeal of Greater 
man, Peterborough Red Cross London this year. Mr. Mitch- 
and Community Fund, In- ell is a director and general 
coming of the secretary of the Supertest 
and Ad Petroleum Corp. He is a 
of graduate Ridley 
and Osgoode Hal), and prac- 
tised law from 1938 to 1957, 
before joining Supertest: His 
activities in community wel- 
fare organizations include 
membership on the executive 
committee of the Boy 
Association, as wel] as years 
of volunteer United* Appeal 
work. He is a member of St. 
Paul’s Cathedral] board of 
management. 


W. MITCHELL, 
former member 


‘ 


he 


president 
Peterborough Sales 


ib, he is also president of 
Insurance 
After 
in the RCAF 
turned to the University 
graduating in 
next several 
he was employed by 
the Insurance Co. of North 
America, an agency in- 
spector. Mr, Lowes moved to 
Peterborough in 1951 and 
founded his present firm. 


College 
Peterborough 
Agents’ 


service as a pilot 


Association, 


the 


Scouts 


as 


| BERMUDA 


OFFERS 

TAX FREE JURISDICTION 
STABLE GOVERNMENT 
STRATEGIC LOCATION 
FIRST CLASS COMMUNICATIONS 
FREE PORT AREA 

THE BANK OF 
N.T. BUTTERFIELD 

& SON LIMITED 


Hamilton — Bermuda 


will be pleased to answer enquiries 
relating to the establishment of 
TRUSTS and the incorporation of 
COMPANIES. 


rh 


Company founded in 1887 and The Casualty 
Company of Canada founded in 1911. The 
Group has over 3,000 Representatives through- 
out Canada and through them can offer all 
major types of insurance. The Companies have 
earned an excellent reputation for their prompt 
and fair settlement of claims. May we be of 
service to you? 


THE DOMINION OF CANADA GROUP 


@ THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
e THE CASUALTY COMPANY OF CANADA 


Bronches 
WINDSOR - 


FIRE 


AUTOMOBILE 


An All-Canadian Group 
HEAD OFFICE: TORONTO 


METROPOLITAN TORONTO - CHATHAM - HAMILTON - KITCHENER - LONDON - OTTAWA 


MONTREAL - CALGARY - 


VANCOUVER - 


WINNIPEG - PORT OF SPAIN, TRINIDAD 


KINGSTON, JAMAICA 


COMPOSITE DWELLING AND MERCANTILE 


GUARANTEE BONDS LIABILITY BURGLARY 


PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER - PLATE GLASS - ACCIDENT AND SICKNESS - LIFE 
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Now You Can 


Get 26 Week 
of News Like This 
for only $267 


Here’s your opportunity to try 
the news magazine which more than 
1,100,000 readers are finding so useful 


NOW YOU CAN GET U. S. NEWS & WORLD REPORT for 
barely ten cents an issue. 

You can get all the news you look for in a news 
magazine -- plus the "extras" which make this magazine 
the most quoted, most useful news publication in America. 

This’ special offer wil] give you an opportunity 
to see how U. S. NEWS & WORLD REPORT keeps its more than 
1,100,000 readers up-to-the-minute on the news of 
what's happening, and at the same time enriches 
their thinking, planning, and conversation. 

If you do not decide that it can do the same for 
this trial will cost you nothing. 


U. S. NEWS & WORLD REPORT has become the nation's 
fastest growing news magazine. Why? What's so 
different about it? 

Perhaps it's because the editors not only report 
everything you expect to find in @ news magazine, but 
they go further and seek to answer the questions raised 
in your mind: "What does the news mean to me? My work? 
My family? What caused it? Where is it leading?" 

Here is a new dimension of news reporting, 
combining breadth of coverage with unusual depth of 
exploration and understanding. Here are just a few 
of the subjects on which readers have been briefed 
in recent weeks: 


What's Ahead for Busines - Latest Indicators 
Khrushchev's Visit: W He Get What He Wants? 
Putting the Brakes iflation 

Next Big Tests for Integration 

Effects of the Stee 

New Ways to Finance a College Education 

Political Hopefuls for '60: Battle Starts in Earnest 
Labor Reform: Can a Law Effect a "Clean-Up"? 

New Products -- Surprises Coming from Industry 
How Detroit's Small Cars Are Going to Sell 
Another Wage-Price Spiral Ahead? 

War Dangers the Caribbean 

What "Tight" Money Will Do to Business 

Dealing with the Russians: Herter's New Approach 
40 Billions for U.S. Defense -- How It Will Be Spent 
Problems Castro Can't Lick 

Progress Report on Our Space and Missile Programs 
Stock vs. Bond Yields: How They Now Compare 

Race Problems ‘in Northern Cities 

Amid Peace Talk, Reds Stir Up War in Southeast Asia 
Providing Money for Your Wife -- Advice from an Expert 
Is This a Good Time to Buy a House? 

Britain: An Up-to-Date Appraisal of an Old Ally 
What You Need to Know about Mutual Funds 

Growing Idea: Standard Fees for Doctors 

Cities Where Business is Best 

Nixon vs. Rockefeller -- Powerful Contenders 
National Debt: Will the Red Ink Go On and On? 

The Game the Russians Played at Geneva 

Latest Report on Polio and the Salk Vaccine 
Profits -- Signs Point to the Best Year in History 
How $238,000 Investment Grew to $2,000,000 

New Worry for Republicans 

School Admission Tests: Are They Being Overdone? 
How to Make 6% on Your Money 

Why Cost of Living Is Going Up Again 

Story of a Million Jobs "Exported" from the U.S. 
Exercise: What It Can Do for Your Health 

Russia vs. U.S.: New Look at the Balance of Power 
All About a New Oil Baom in‘Another Desert 

A Breakdown of Justice in Our Federal Courts? 
The Future of the U.S. Dollar 

The Truth about the Berlin Problem 


Every issue of U. S. NEWS & WORLD REPORT brings 
you news like this -- news you can use, news you 
didn't know and can't get anywhere else. Interviews 
with famous news-makers in the fields of politics, 
government, foreign affairs, labor, science, industry, 
health. Not one, but five newsletters (which many 
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, subscribers consider to be alone worth more than the 


magazine's cost). Special Reports based on weeks or 
months of study by experts. Historic speeches, press 
conferences, and other important documents of our time 
printed in full, Many picture-charts and other visual 
techniques for summarizing valuable facts quickly. 


You get nearly tWice as many pages of news as in 
osher news magazines. And it's all "meat" all 
important, essential information that is of usable 
Value to anyone occupying your position in life. 


Why not try it? This special "get acquainted" 
offer will enable you to discover how much 
this new kind of magazine can help you in your daily 
business and personal life. You'll realize why each 
weekly issue is looked forward to by executives, 
legislators, merchants, educators, lawyers, and other 
key decision-makers. 


And your Trial Subscription won't cost you a 
penny unless it convinces you that this is more than 
a news magazine that it's 
formation service you can hardly afford to be without. 


SEND NO MONEY: Just Mail Coup 


You Later for Tri b n_ Pr 


Simply mail the coupon. It will bring you the 
next 26 weekly issues of U. S. NEWS & WORLD REPORT 
for the Trial Subscription price of only $2.67 
(a substantial saving). And your money will be 
cheerfully refunded at 
any time during your 
Trial Subscription that 
the magazine does not 
live up to your highest 
expectations. 


Thus you have 
nothing to lose by 
mailing the coupon 
and we sincerely 
believe you have a 
great deal to gain. 
But do mail the Trial 
Subscription coupon & 
NOW every issue / 
you miss may be & 
costing you more 
than you realize. 

U. S. NEWS & WORLD * 
REPORT, Washington 
7, D.C. 


. aaeeauneses, 


U.S. NEWS & WORLD REPORT 
1338-76 24th St., N.W., Woshington 7, D.C. 


{ want to find out whether your magazine can be as useful as sav 
Please send it each week for the next 26 weeks. You may send me a bill 
later for the trial subscription price of $2.67 (a substantial saving 

It is understood that my $2.67 will be refunded in full at 
this triai subscription if I find the magazine does 
expectations. 


any time du 


live up to ny 


ng 
not fully 


PLEASE PRINT PLAINLY 


Zone Prov 
[~~] FOUR ADDITIONAL ISSUES AT NO EXTRA CHARGE —Check 
L——/ here if you are enclosing 67 WITH this coupon. This 


: & your check for $2 
will save us considerable clerical and bookkeeping expense and we'll pass 
ou 4 additional issues, making it 30 issues 


this saving on to you by sending \ 
instead of 26. Of course, the same money-back privilege mentioned above 


will apply. (Payment in Canadian funds acceptable.) 


GOVERNMENT BOND YIELDS IN CANADA 


Although They Are 
Still Below World 
War I Peaks... A 


3.50 


Data: Wood, Gundy & Co.; 1900-1925 Province of Ontario Yields; since 1926, 





3.00 Government of Canada yields for direct issues due or callable after, excluding perpetual issue. : 
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September 5, 1959 


THE FINANCIAL POST a4 


Today’s Bond Yields Are 
Close to 1932’s Highs 


TIGHT MONEY 


EASY MONEY 


iy 


LY 
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Interest Rates High? They’ve Been Much Higher 


Yields on long-term govern- 
ment bonds are edging toward a 
peak not seen since 1932. 

As the accompanying chart 
|}shows, bond prices would have 
| to fall considerably—even from 
today’s depressed levels — be- 
fore yields reached the record 
highs of the years immediately 
following World War I. 

But if the current trend con- 
tinues, average yields could 
jteuch the high of just under 
| 5.50% ‘that was set 27 years 
ago. ? 


sue due 
5.33%, 
1978 yields 5.309%. 


May 1, 


ways issues—4% 
5% of 1977 — 
5.60%. Both, of 


are 


| ernment, 


Defence Contracts 


course, 
guaranteed by the federal gov-~ 


(Average is calculated on all | 
issues due after 10 years, ex-| intervene before 
cluding the perpetual issue.) 

Already, yields on some is-/|drop in the treasury bil] rate, 
sues are close to that level, At | some 
recent quotations, the 344% 
1970. 
and the 334% of Jan, 15, 


‘S- 
yields 


Two Canadian National Rail- 


yielding 
are 


A rally in bond prices could 
1932’s levels 
are reached, Last week’s sharp 


bond men feel, fore- 
shadows lower yields generally. 
Prospects of a rally in the 
bond market, however, are 
heavily dependent upon the 
chartered banks’ investment 


of 1981 and| policies. Recently those policies 


‘have been working very much 
against such a rally. 

At last report, the banks’ 
holdings of Canada bonds—in- 
cluding short-term 


| from $2,875 million a year earl- 
ier. Latest week’s reduction in 


Canadian firms were awarded contracts totaling $12.6 million) their collective portfolio was 
| by the Department of Defence Production and Defence Construc- | $§7 million. 


tion (1951) Ltd. in the last half of June. 
Defence Construction (1951) Ltd.’s largest contract 


went to 


| Carter Construction Co., Toronto, for a hangar and pumphouse 


($3.9 million) at Trenton, Ont. 


Largest contract ($959,867) went to 


Northwest Industries 


Ltd., Edmonton, for repair and overhaul of airframes and air- 


frame components. R.C.A, Victor Co., Montreal, received a con- ge 


tract ($702,777) for radar equipment, and Rolls-Royce of Canada 
Ltd., Montreal, received one ($685,981) for repair and overhaul 
of aero engines and aero engine components, special investiga- 


| tions and technical studies. 


Department of Defence Production 

June 16-30, 1959 
Contractor Commodity 
|} Acme Farmers Dairy Ltd., 
Air Reduction Ltd., 


Alberta Launderers & Dry Cleaners, 


Ont., 


Montreal, helium, gas 


London, dairy products 


Edmonton, loundry servic 
Austin Airways Lid., Teronto, 
Aviation Electric Pacific Ltd., 
Boiley Meter Co., 


charter of oircraft 


Vancouver, repoir, overhaul! aircraft instruments 


Montreal, spares for ships’ machinery 
| Bristol Aero-Industries Ltd 
|8 A. Oi! Co., Toronte, 
| Burns & Co., Kitchener, Ont., 
Burns & Co., Saint John, N.B., 
Campbell Mfg. Co., Willowdale, Ont., 
Bread Co., Ottawa, bread . 

Packers Lid., Halifax, dairy products 
Packers Lid., St. Boniface, Man., 
Pockers Lid., Saint John, N.B., meot 
Ltd., 
Packers Ltd., Vancouver, 


Winnipeg, aircraft modification kits 
diesel fuel oil 

meodt 
meot, dairy products 

spares for radio sets .. 
Canada 
Canado 


Canoda MEM dcevdees 





| Canoda 


| Conade Packers Toronto, dairy products; 
| Canada 
| Caneda Packers Ltd., Victoria, meat 
| Canadair Ltd Que., 
| Cdn Ottowa, testing 
| Cdn. Bakeries Ltd., Victoria, bread 

| Cdn, National Railway Co., Ottawa, 


| Cdn. 


Pacific Railway Co, 
| Cdn. Westinghouse Co., 
| Capital Consumers Co-op., 


Coleman Packing Co 


meat 
Montreal! oirframe components, etc 
Arsenals Ltd., at electronic equipment 
telephone and teletype facilities 
Ottawa, telephone ond teletype facilities 

Ottowa, aircraft components, transformers and wottmeters 
Ottowa 
Ont., 
Deschaillons, Que., 
| Computing Devices Lid., Ottawa, 
Dominion Coal Co., Rexdale, Ont., 
Dominion Steel & Cool Corp., Montreal 
Dew Corning Silicones Ltd., Toronto 
Dowty Equipment Lid., Ajax, Ont 
Duralite Furniture Mfg., Port Credit, Ont., 
Dustbone Mfg. Co., Ottawa, soap 
Enamel & Heating Prod. Ltd., Amherst, 
Fairholme Dairy, Clinton, Ont., 
First Co-op, Packers, Barrie, Ont 
F.W.D. Corp., Kitchener, Ont., automotive spores 
General Plastics Ltd., Cookshire, Que., dinnerware 
General Tire, Rubber Co. Welland, Ont., 
Goodyear Tire & Rubber Co., 
| Gray Coach Lines Lid., Toronto, transportation ¥ 

Halifax Shipyords Ltd., Halifax, docking and repairs to ship ... 
Hudson's Bay Co., 
Hydro-Electric Power Comm., 
Ideal Upholstering Co., Montreal, ‘furniture 
Imperial Oi! Ltd., Ottawa, aviation gas, 
Industrial Cable & Tool Corp., 
Instruments (1951) Ltd 


dairy products 
, London, meot . 


Comm. Office Furn. Enrg furniture 
technical services 
coal 
propeller shafting fer ships .... 
rain repellant kits 
, Gircraft components 


furniture 


N.S.; 


doiry products 


overhaul! of airframe components 


» meat 


components for ant 


Toronto, aircraft components 


Vancouver, coffee 


Toronto, testing of electronic equipment 


fuel ofl, petroleum products 


Montrec!, wire rope 


Ottewe, overhaul of aircraft instruments 


int'l Business Machines Co., 
int'l Harvester Co 


Ottawa, rental of office machines . 
Ont., 
Brantford, Ont., 
Que., 


, Donnacona, Que 


Ont 


Hamilton, trucks 


Koehring-Waterous Ltd., crane and attachment 


La Laiterie Gougeon Inc., Richelieu, dairy products 


lo Laiterie Jacques-Cartier Enr , da 


| Lokeview Pure Milk Dairy Lid 


ry products 


, Barrie doiry products 


legrade iInc., Montreal, 
London Pure Milk Co., London 
W. H. Malkin Co., Victoria, B.C 
| Manitoba Dairy Co-op 
| McGill University 
Miller 


meot . 
Ont., 
food . 


dairy product 





Winnipeg, doiry products 
Montieal 
& Gabbe itd., 
| Mine Sofety Appliances Co 


Brandon 


research contract 


Montreal, clothing 
Toronto 


Mon., 


oxygen equipment 
Modern Dairies Ltd., 


| doiry products 
| Nordoir Lid,, 


Montreal, charter of aircraft 

| Northern Alto, Dairy, Edmonton, doiry products 
| Northern Electric Co., Ottawa, 
| Northwest Ind. Lid., Edmonton, 
| Chapeeiin Helicopters Ltd., 
Ontario Laundry Ltd., Calgary, loundry services 
Otfowe Beef Co., Ottewe, mec! ... 

Pacific Meat Co., 


| Paim Doiries ttd., 


telephone coble and. wire 


overhau! of airframes ond components 


Vancouver, charter of helicopter . 


Vencouver, meat 

Edmonton, dairy products seeee 
| Pleosant View Doiry Lid., Pembroke, Ont., dairy products .. 
| Premier Laundry Ltd, Ceigary, dry cleaning services 

Queen City Bedding Co 
R.C.A. Victor Co., redar, 
Remington Rand Lid., Ottewa, rental of office mochines 
Rolls-Royce Ltd., Montreal, 
Shel! Oi! Co., Terento 
Sorel Industries itd., 
Sperry Gyroscope Co 
Standord Doiries Lid 
Summer Equipment 


Toronto, mattresses 


Montreal, technical services microwave equipment .. 
overhaul of aero engines, etc 
gasoline 


Que., 


. Montreal, circraf 


Sorel, propeller shofting 


oeronay c equipment 
Winnipeg, dairy product 
lid 
Swift Canadian Co., 
Tip Top Tailors Ltd 


Trans Air ltd . st 


Toronto, tractors 
Edmonton, Halifax, St 


Toronto, 


Bonifoce, Men., 
clothing 

Mon., charter of oircr 
Cowantville, Que., furniture 

| West End Cleaners, Edmonton, dry clean ng servic 


Jomes, 
Viles Furniture Co 


Wilsil Ltd., Montreal, meat ... 


Defence Construction (1951) Lod. 
16-30, 1959 


Contractor Work 


Borge Brothers Lid., Caigory, field miniature renge — 
Francis J. Brown, Armdale, N.S., demoliiion Holi fox 
Cerdinat Painting & Decorating Co., Lorton, Ont., exterior paint ng — Clisten, Ont 
Carte: Construction Co., Torente, cantileve: hanger end pumphouse with reservoir _ 
Trenton, Ont 
Ellis Don itd, London, Ont., cool 
Donald M Hawkins Lid., Hamilton 
Nelson Rive: Construction Lid., St 
crete — Portage Le Preirie, Mon 
Lavis Contracting Co., Clinton, Ont.. exphely io, 
. nm, » peving — Centralic, Ont 
Mark A. Leonard Ltd., Sackville, N.S., instalistien of oil burners — Dartmouth. N.S 
bie PY Arthur Parsons Ltd., Windsor, .S., timber retaining woll — Newport Corners 
Permostee! panening ltd., Vancouver, prefebricated ‘steel buildi 
Way. Wells wenvesea 
| Steen Mechonicol Contractors Lid., 
N.S. 


Sercee, Alte 


handling system, London, Ont 
Ort., exterior pointing — Petowows, 


Ont 
Borifece, Man 


replocement of tarmac with con 


og — Haines jJunc- 


tty — Dartmouth, 


eee eeeee 


Value 
$95,000 
21,579 
13,200 


898,660 
54,265 
11,063 
123,929 
15,792 
27,525 
17,73) 
41,553 | 


91,508 


Even with this heavy sell-off 
of Government of Canada se-| 
curities, the chartered banks are | 
barely keeping above the min-} 
imum cash reserve they are re-| 
quired by law to maintain, at 
of deposit liabilities, 

This ratic averaged 8.2% 
during the first 26 days of Aug-| 
ust, and 8.49% during the week 


Need more money? 


Investment news in The Financial 
Post can help you in many specffic 
ways Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


$8 a 
$9 a 


years $14 
years $16 


year; 
year; 


issues—to- | 
| taled $1,973 million, dewn 31% 


ended Aug, 26. 

Any added selling of bonds 
by the chartered banks, to cre- 
ate the cash needed to keep up 
liquidity, could help to send the 
market in government bonds 


, still lower. 
however, some 


Indications are 


With each drop 
comes into the market, 


surance comypanies 


institutional buyers are step- 
in prices,|ping up their commitments at 
new buying! today’s prices — which are 
| cheaper than many of the buy- 
that life in-| ers have seen during their busi- 
and other! ness careers. 


yo 


ANNOUNCEMENT 


LIQUIFLAME ANNOUNCES APPOINTMENTS 


MR. R. L. McCARTHY 


Recent changes in the executive of Liquiflame Oils Limited 


| are announced by J. lL. Clarke, President. Mr. R. L. McCarthy 


becomes assistant general manager, with responsibility for all 
departments, As a director of the company he will continue 
to be Treasurer. 

Mr. A. P. Hickox who joined the firm in 1958 after many 
yeors experience in sales and promotion management has 


MR. A. P. HICKOX 


MR. R. M, JOLLIFFE 


been appointed sales manager and is responsible for all 
aspects of the company's marketing programme. 


Mr. R. M. Jolliffe has been appointed service manager and 
is responsible for the company's heating equipment service 
division. Mr. Jolliffe was formerly with the Frequency Stand- 
ardization Division of the Ontario Hydro Commission. 


; Conductor for the SYMPHONY of PROGRESS 


--- Progress in engineering... progress in production techniques... 
progress in creative imagination in electrical conductor applications... 
that’s progress at Northern Electric. To meet the demands of progress, 
Northern's plant at Lachine, Que. manufactures electrical wires and 


cables for all requirements, from a single conductor to innumerable 
intricate combinations. 


Here, at Lachine, there couldn’t be a better example of the exacting 
effort being performed by Northern Electric for Canadian industry. 


At Northern Electric, product development never stops...advances are 
forever being made in the development of custom designed and manu- 
factured wires and cables to meet every electrical conductor require- 


| 


oe. 


' oe et ae oe 
re 


ee ee ed 
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Northern Electric 


SERVES YOU BEST 
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B.C. Packers Unit : 
MaecNab’s Portfolio | profitable in Peru PECUAL BUSINESS FACILITIES 


AM anaged Investment Account Production of the tw. tuna can- for «sales conventions 


neries and the two anchovy meal . f 
and oi] plants of Empresa Pes- e office meetings 


quera Peru S.A. is at a profitable «product demonstrations 
luvesied fa 1944 ...... s S10000 = SS 


reparts, following completion of projection equipment available 


° first full year of operation as a 
Account latest valuation .....,. $41,049 50%-owned subsidiary of British 


3 | Columbia Packers Ltd. prey perme at Toronto's fabulous 
| P I QO t E i ? onn Sty attrib ted ania | fr ie RN ity dal 
| e e “Ou- 0 ' 
; | rices u run arnings . pore Irons 50% Saree asl r 
~ |another Canadian company. OR HOTEL 
MacNab’s manager says that the long upward climb of the) .__ ie el Tete tert free parking call RO 6-4392 

stock market has apparently reached a point where some in-| park i at the door for reservations 

| vestors feel that prices are outrunning earnings and future | May, MacNab’s cash balance | 


prospects. stood at $87.28. 
| The resulting sell-off of recent weeks has been heightened| Here is his portfolio at Aug. 
: by the tight money policy of Canadian banks, he says. 15: ae 
During the month ended Aug. 15, the value of MacNab’s ee Since 187]... i 


-Per Share- 
| account fell by $228 to $41,049. Cost Mkt. 


‘RT .<S : . : . $ $ | 
WHEEL-SHAPED life raft uses modern plastics for buoyancy. | Here is the manager’s report: #————-—_|_ 40 Algoma Steel ........ 37 09 98% 
, ' . ; A , 3 BA Oil. sina ae 38% 

An evaluatica of MacNab’s| Since Aug. 15, a fairly sub-| 8 8B C. Telephone ord. 35.46 43% 


. 5 c Mon l 48.15 59! 
account on Aug. 15 shows a to-|stantial sell-off has occurred| ,3) Bank of Montrea 385 39% 


¥ | . : : : eens : - . has brought musical educa- 
What’s New — — [2 imitt satus, of $41,049, both in the U. S. and Canadian) (3 Sant Ge Sears. me tion into thousands of Cana- 
- - ” This compares with a value of|stock markets. Those groups} 530 Du Pont of Canada... 19.50 28%| dian homes. 


lw ” | ori ‘ly . er 50 Falconbridge N. ..... 35.25 7 
New products, new uses, new ideas, new money-makers, FP reports them | $41,277 on July 15. primarily affected were banks! 3) General Motors ...... 46.00 53% Write for name and address 


here and invites your contributions. Write to 481 University Ave., Toronto, On Aug. 14 the Toronto Stock and stee] company shares, and 7 ee. Seana . = - 36% | of neargst branch or dealer. 


: : ie Exchange industrial averages |SPace age stocks, 3 Nomads Wings i WHILE S & C0 LIMITED 
ROUND RAFT is made of mod- duced by General Electric in closed at 539.13 compared with | The long upward trend in the 50 Molson’s fy oad 14.75 27% | . 
ern plastics, Weighing only| the U. S. Since the bulb dif-| 550.23 on July 15, a decline of|stock market has apparently, * 62% & wi Gansda’ leon ae) 5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 
| 80 lb., you can roll it in and fuses the light, you don” need| 11.1 points, or approximately | reached a point where some in-| 9% Hiram Walker 17.50 
out of the water. Yet you and a lamp shade. Use it indoors| 2° The value of MacNab’s ac-| vestors believe that stocks are S Drapes. Cae...» ST 


. a 7 . . . a 
‘ advice on freighting nine friends can climb aboard or outdoors. The bulb is styl-|count declined $228, or 0.6% outrunning earnings and future 
fr h without ‘sinking it. Raft an- ed in contemporary design— | during this period. prospects. 
to or om t e U. K. | chors through a-centre tube semi-cone shaped and 9 in 


Cerporate Bonds 
asad satel ‘ ene ae ee’ ne <a This downward trend has/| $2000 B. C. Elec. 5%%/89 . 98.00 %4b 
to prevent swimmers from long. $2000 Loblaw Groc. 6%/77. 100.00 99%b/ 


Preferred Stock 
25 Molson's 542% $40 par 40.00 


M.L. have a wealth of information y 7 C8 anni NEW BUS been further accentuated by 
cetaiinble. getting caught in the anchor * * ; 


: : ; ; cn O0t’ connate . SUMMARY 

A large, fast fleet sails regularly be- chain, Water entering the NEW LITERATURE: Brochure |. gett gt an Pie — creat: cquaitions, Market value . $40,961.50 | 

tween Mafichester, the heart of Eng-| ower half of the raft gives it! outlining ‘services and organ- |" a rs ton Wart Ce USeS,| Dividend income received be- | C48) ----.-+- (| 

land’s Industrial North — Montreal,| ballast to prevent side move- ization of the Canadian Cop- i ae ee — — The | tween July 16 and Aug. 15} Total value a ee $41,048.78 

Toronto. the Canadian and U. S. Lake ment 7 vehicles are shorter, lower andj dt $9. After deduc Original amount invested .... 10,000.00 

Ports—and North and South Atlantic ; * . * | per & Brass Development | narrower, suitable for transport- armnOunte O 99. Alter COGUCls ~ e aaah ee ; 
Ports. | Association, Toronto, . . .|ing school children, sight seeing, | ing $16, the fourth of 10 month- ee aie eae Pvabith attiah ics eet Sc Gieiantad ca ta" weed aot ale 
For details of rates and sailings, CAPRICIGUS WIND won't! Booklet describing plastic|mobile display units and book-|ly payments for Bank of Mont- | Prosp. annual income $1,628.00 | 1195 MONTCALM ST. MONTREAL aye LA 3.2161 
prompt advice and special informa- blow away your playing binding systems from Gener- | Mobiles real shares acquired early in % yield on current market .... 3.98 : x 

ote please address enquiries to the} cards if you are using a mag-| al Binding Corp., Northbrook,| ~~ ———CCCV ee a er ae 

ies” Export Departments as) netic set, Magnetic material! Ill. . . . Eight-page bulletin 


in the plastic playing cards entitled “A New Method for 
MANCHESTER | holds them fast to the sur- Evaluating Meter Accuracies” 
| face of a playing board from Canadian’ General Elec- 
LINERS LTD. equipped with magnets, tric Co., Toronto, ... Air Re- 
St. Anne's Square, Manchester 2, England | * * * duction Canada Ltd., Mont- 
Telegraphic Address: “Nouticus" Monchester | TRACTOR STILTS made by real, has a 24-page booklet 
Furness, Withy t Co tid. Phone EMpire 6-5621 U. K. firm convert Ferguson) on gas- shielded metal - arc 
Furness, Withy bce itd Prove Victor 9-1223 tractors for work on different process of welding mild steel 
: oe r***"\ crops. You can raise your; and low alloy steels. . 
Se nai a haa nk an | tractor 4.5 ft. to harrow be-| Fahralloy Canada Ltd., Or- 
| ° tween rows of small fruit illia, Ont., has booklet cover- 
eee ANNOUNCEMENT em | bushes. Wheels can be set ing capabilities of its foundry 
5 ft., 6 ft. or 7 ft. apart. Draw- and fabricating departments 
APPOINTMENT back: It takes 4 hrs. or 5 hrs.| and data on its cast products. 
work and lifting tackle to in- . . . A 68-page catalogue of 
stall the stilts. hospital furniture produced 
* « . | by Royal Metal Manufactur- 
PROVERB SAYS a path should, img Co., Galt, including de- 
be beaten to the door of the, ‘¢ription of @ new line of 
| U. S. firm which has a better| furniture. 
| mouse trap, Trap is pre-set ae 
i 
1 


and disposable for house- e 

wives who dislike removing Sull Steal 
dead rodents. After the catch, 

she simply throws mo'se and 


cae New Smoke’s 


* * * 


@eeee00dee¢e80 
RUST on your car caused by 
| salt-slush on wintry streets Ton Slosans 
| may be reduced, U, S, firm a O 

says its additive for rock salt Rembrandt, the new Canadian | 
| spread on ice and snow-cov- cigarette which “breathes” 
| ered streets cuts salt brine! through tiny holes in its paper | 
| 
| 





corrosion damage to automo-| wrapper (FP,-July 25) is still 
biles, bridges, roadside struc- | having its successful advertising | 
tures, walkways and street) slogans stolen by U.S. brands. 
maintenance equipment by But Rembrandt has stopped 
J. W. Moreland, President of J. W. More-| 90% to 95%. use of its trademark “Multi- | 
Boss co td seta Cetin ena oe Vent” or its patented cigarette 
fore and Pension Pians, announces the HANDY BREAKFAST table manufacturing process. 
appointment of Pierre Roy, a‘Fellow of the gadget is a plastic egg opene: “You can’t very well stop 
Society of Actuaries, as Vice-President and A turn of the opener neatly slogan-stealing,” J. J. Naude, | 
Chief Actuary. Mr. Roy was educated ot lifts the top off the boiled | product chief of Rembrandt To-| 
Lavel University and later obtained his . 
F.S.A. Since 1955, he hes speciolized i egg. bacco Cotp., Toronto, told FP. 
designing Employee Pension Plons and ° . ” . Nine U.S. brands (two more 
handling Pension Fund Valuations. LIGHT BULB that’s meant to than a month ago) are now ad- 
—— es be’ seen will soon be intro-| vertising cigarettes with “por- | 
oo a ous” paper or cigarettes that 
“breathe” 


sa tk ut There’s something special 


P. ROY 


——— 


paper by two senior executives | 
of the world-wide Rembrandt- 
Rothman group of cigarette 


manufacturing companies, has | 
|}expanded sales like smoke-| a O ul t 
rings. | 
for capital |@ The group is now selling | 
| cigarettes with similar paper in 
nine countries. 
expansion @ Toronto plant of Rembrandt | : “mM ‘ ° h 
| has gone on double shift to meet fl The exclusive Filter Tip — the most 
eng ew in the Toronto-Hamil- | effective filter yet developed . . . easy drawing ... a filter of 
on test area. * < 7 
@ Rembrandt will be ready for | absolute purity and proven effectiveness guaranteeing 


prospects but in need of finances will be nation-wide sales by November. | sitie Geshe wikddain eine onsliah re 
started or expanded this year in a way that ees j 


provides a sound basis for development $100,000 Fire | saad . 
Widest he uinietiad ancltance of the tu- \atlea to Balt Packaged for Guaranteed Freshness du MAURIER’s 


Risisial Development Bank. Nfld. Tale Mine | twin-foil packs preserve freshness to the very last cigarette 


information abut LDR. fnencing ti the felde of ial Ai case — its distinctive package is flat, compact and convenient. 
fe of: rom ur wa orresponden 


ST. JOHN’S — Fire which de- 
@ Manufacturing © Repairing @ P : stroyed the grinding mill of the . % : : died 
~ oe Processing | Newfoundland Minerals Ltd, tal Finer, Longer-Lasting Smoking Pleasure du MAURIER 
© Transportation * Construction ¢ Air Services | mine at Long Pond Manuels, 12) is firmly packed ... manufactured from only the 
- ; . mi. from here, is not expected to PRR ORE ‘ 
© Packaging ¢ Engineering etc. linterrupt mining operations, choicest Virginia tobaccos, expertly selected for full rich 


can be obtained from your banker, auditor or ane p ory ara oo flavour, extra mildness, unfailing smoothness. 


lawyer or from the nearest office of the Industrial | has new facilities under construc- 


‘ . tion at its pier nearby, The only 
Development Bank listed below: change will be that the tale will 


be exported in crushed rather tie . 
Sy - y than powder form. Lion aA. D, 79 
IND 0 STRIAL Newfoundland Minerals Ltd. is | é Poa i“ 


. y > owned by the American Encaus- 
DEVELOPMENT BANK tic iting Co. of Lansdale, Pa 
3 , r e.. The mill was fully covered by 
Established in 1944 by the Government of Canada to help in fi- insurance. Damage was estimated ad U MAU rR E ed 
nancing new or expanding small and medium sized ertterprises. | at $100,000. 


CMHC APPOINTMENTS 
H. C. Linkletter has been ap- | 


eS ee e- A Really Milder High Grade Virginia Cigarette 


charge of finance and administra- Available in packages 


Goa at Cestral Mortgage Bose with the EXCLUSIVE “M%clleceL> FILTER TIP of 20s and 25° 





Many industrial enterprises with good 





A D. Wilson succeeds Mr. Link- 

letter as Ontario regional super- 

visor. R, a ee pete ap | ia 
inted” *s adviser on home 

eed tte a. se. Kart eeeeeeeeneeeeeee08000080886000080808088880888688888888 

has been named assistant chief ; 

engineer, construction division, at 

head office. 





Borden Report 


Stage is Se 


Kor Debate 
Future Pol 


Disagreement of 


n 
Icy 


Western experts 


on Commission may spark li vely 


argument oe © 


OTTAWA (Staff) — The sec- 
ond Borden report has aroused 
no more enthusiasm in Govern- 
ment circles than the first did. 


But it contains no embarrass- 
ment such as the recommenda- 
tions in the first report about the 
proportion of equity to debt in 
pipeline financing. 


To the Government’s relief, it 
calls for no action. It will be 
“studied”, as Mr. Churchill said, 
“in conjunction with the Na- 
tional Energy Board.” 


The only real choice before 
the Government, it has been said 
by some close observers, is be- 
tween the two “addenda” con- 
tributed by Prof. George E. 
Britnell of Saskatoon and Prof. 
R. M. Hardy of Alberta. 


Prof. Britnell (who is head of 
the department of political sci- 
University Saskatche- 
takes the view that any 
restriction upon import is 
dangerous, might lead to 
sumer prices and would restrict 
the development of the indus- 
tr 


ence, of 


wan) 


con- 


He says the only full potenti- 
for expansion are to be 
found in the U.S., and that the 
long-term prospects of the in- 
dustry are more important than 
the need for immediate expan- 


sion in 1960. 


He concludes that Montreal 
would be a “relatively small 
compensation for the loss of a 
great export market in oil.” 


aillles 


If his views are followed, then 
the pressure, or threat, implied 
in the main report will not be 
applied by the Government. 


And most government opinion 
leans to this side rather than to 
the side of Dr. Hardy, dean of 
engineering in the University of 
Alberta, who wants real pres- 
sure put upon the oil companies 
to step up their exports to the 


U.S 
year. 


before t 


The proposed production tar- 
get for the end of 1960 (700,000 
b/d) involves exports of almost 
triple the present level (210,000 
b/d). 


Dr. Hardy thinks it is reason- 
able, but that it won't be 
reached without “strong support 
from the Canadian government 
in the form of a firm and posi- 
tive statement of national 
policy.” 


He considers Montreal to be 
“a very real and practical al- 
ternative to markets in the U.S. 
if these cannot effectively 
penetrated.” 


be 


The about 
“studying” the report, consult- 
ing the National Energy Board, 
and not having to “do anything” 
for quite a long time, show no 
inclination towards a “firm and 
positive statement of national 
policy”. 


official statements 


The Borden Commission’s job 
is now ended, 


Another commission is being 
appointed to investigate the coal 
industry; waterpower is in the 
hands of the International Joint 
Commission. 

The fierce controversy on en- 
policy which preceded the 
election and which hung} 
the new government when | 


ergy 
1957 
over 
it took office has been now—at| 
least in a political sense—pretty 
well dissipated 


The controversy concerned an | 
“underlying principle” which is | 
recognized in the concluding 
chapter of the second Borden 
report, on which the Conserva- | 
tives seemed to take a firm} 
stand when they were in Oppo-|! 
sition. 


But, in office, Conservatives, 


Industry Reaction 
To Report Mixed 


At midweek, while company 
officials were still studying the 
text, the reaction of the oil in- 
dustry to the Borden Commis- 
sion report was mixed. 

The big integrated firms were 
happy to see that there was no 
rush to build a pipeline to Mont- 
real: the independents were dis- 
appointed. 

The big companies in- 
ternational connections, pointed 
it that world competition 
might make difficult a 53% in- 
crease in production to 700,000 
b/d recommended by the Com- 
mission. 

And the independent 
crude oil producers, were de- 
termined to keep reminding Ot- 
tawa of this “target”. 


with 


ol 


S, largely 


Here are of the 
ments of industry officials 


some com- 


A. N, Lilley, President, Texaco 

Canada Ltd.: 

The Commission is to be com- 
mended for a thorough job of 
research into a very complex 
problem. 

The construction 
pipeline from 
to Montreal 


of an oil 
Western Canada 

is unwarranted. A 
period of 12 18 months 
far too short a time for the in- 
dustry to develop additional 
export markets for Canadian 
crude in view of thé present- 
day competition and the many 
problems involved. 


to is 


J. R. White, President, Imperial 

Oil Ltd.: 

The recommendation of the 
second report of the Royal Com- 
mission on Energy that tl 
industry has a } 
develoning j ; 
one with which 

At the same time we have re- 
servations about some other 
aspects of the report, but we| 


74 3} 
1? OU 


we concur 


fern Ontario close 


feel that comment ust await 


further stud) 


m 


W. Harold Rea, President, Cana- 
dian Oil Companies, Ltd.: 
The report can leave no doubt 

in anybody’s mind but that the 

disposal of Canada’s oil surplus 
in the a world surplus 
is a very complex problem and 
one that is of solution. 
as nterwoven 
t i-wideé situation with 
ndant political and 


face of 


next 
nto a woria-wia la 
economic factors. 

It would have been very 
for the Commi have rec- 
ommended spectacular 
solution such as the building of 
a pipe Montreal or the 
imposition of embargoes, tariffs 
or quotas, but instead it places 
the solution, of the .problem 
squarely on the shoulders of 
those best qualified to solve it, 
namely, the oil industry. 


easy 
ssion to 
some 


line to 


It is true that it set out certain 
guide posts and targets, but in 
the main it recommends that the | 
solution should be left to the oil | 
industry under the watchful eye 
of the National Energy Board. 

The report does not in any 
way suggest that possibly some} 
steps might be taken to curtail 


}the supply of crude oil. The| 


disposal of present surpluses | 
can be greatly aggravated) 
should a large discovery be 
made, say in Manitoba or West- | 
to present 
markets. This is not all a mar- 
keting problem. The other side, | 
namely the supply, is one that} 
could well receive attention. 

The oil industry is and always 
has -been op»vosed to govern-| 

rental jiaterference and the 
Commission’s recommendations 
are such that if industry states- 
manship can prevail, there will 
be none. 


It is now up to us. 


| Borden 
Energy recommends a target of | 


| the 


| followed by 
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Our Oil Production and Consumption 


million bbls 


Canadian Oil Consumption 


Plus exports 


+ 


1954 


Loo 


1956 1957 1958 


OUR REFINERY PRODUCTION (1958) 


47,000 


233,000 


178,400 


60,755 


Of which imported 
crude oil suppliés... ; 


100% 
100% 
Re 


° 
0 /e 


Nil 


.....Here’s What Report Said 


On Output, Montreal Line 


In 1958 Canadian crude oil 
production amounted to about 
456,000 b/d. 

The second 
Royal 


the 
on 


report of 
Commission 


700,000 b/d by the end of 1960 
an increase of more than 
50%. 

Here,is a digest of the sections 
of the commission report which 
deal with suggested means of 
reaching that target: 


Our review of domestic and 
export markets, present and po- 
tential, for Canadian crude oil 
has led us to the conclusion that: 


@ If there were an effective na- 
tional policy ensuring the use 
of Canadian crude in domestie 
markets, now accessible by pipe 
line, and encouraging the use in 
those markets of products re- 
fined from Canadian crude, and 


@ if Canada were successful in 
the immediate future in 
stantiaily increasing its exports 
of crude oil to the U.S., 


the production of Canadian | 
crude could be maintained at a} 
a | 


level adequate to sustain 
strong industry and to provide 
incentive for further ex- 
ploration and development. 

We have in mind a. target 
level of production by the end 
of 1960 approximating 700,000 
b/d. Thereafter, 
growth in demand in domestic 
markets now served by Cana- 
dian crude, together with ex- 
panding exports which the in- 
dustry with intensive efforts 
should be able to secure, would 
increase this level of production. 


like Liberals, don’t care to pre- 
sent “underlying principle” too 
clearly or sharply. 


“The proposal to transport 
crude oil to Montreal,” says the 
report, “raises many of the tra- 
ditional arguments respecting 
national policy.” (They write it 
with small letters, as though to 
soft-pedal the reminder of Sir 
John A. Macdonald’s national 
policy.) 


“What price should Canada 
be prepared to pay to strength- 
en the east-west lines of trade 
and communication? 


“To what extent is it possible 
for Canada to shape her 
nomic policies without giving 
careful consideration to those 
SOMES. ot 


eco- 


“Canada not a natural 
economic unit. There have al- 
ways been powerful centrifugal 
forces tending to separate the 
nation ... and it has been ne- 
cessary that these forces be re- 
sisted in some degree in order 
to build a nation. 


1S 


“The national policy with re- | 


spect to natural 
which we affirmed 
report, recognizes 
underlying principle.” 


gas exports, 
in our first 


this same 


The commission goes on to in- 
dicate that all will be well if the 
big international oil companies 


|export enough Canadian oil to 


the U. S.; but if they don’t, they 
leave open the idea of govern- 
ment action to get a line built 
to Montreal. 


Observers here recall a pas- 
sage in the final report of the 
Gordon Royal Commission 
which still seems to apply: 


“To the international oil com- 
panies with operations in many 
parts of the world it may not 
seem a matter of great urgency 


or concern whether large new | 


markets are found for Canadian 
oil, But it is clearly in the Cana- 
dian national interest that new 
markets be found ... Here is 
one instance where there mizht 
easily be some divergence be- 
tween the Canadian national in- 


| terest and the interest of foreign 
| companies in Canada.” 


sub- | 


the normal | 


If the exploration for further 
reserves should prove to be 
highly successful the industry 
should expect the ratio of pro- 
duction to producibility to de- 
cline, 

It should be possible to 
achieve this level of production 
of approximately 700,000 b/d 


| by the end of 1960 and to in- 


crease it thereafter 

(1) by ensuring the utiliza- 
tion of Canadian crude in the 
Canadian refinery areas acces- 
sible by pipe line and 

(2) by vigorous and imagin- 
ative steps by the oil industry to 
secure a larger share of present 
and future U.S. markets. 

In our opinion the industry 
should be given an opportunity 
to develop those markets and 


| make them secure for Canadian 


crude. 

We believe that if and so long 
as it is demonstrated by the ef- 
forts of the industry that these 
basic assumptions as to domestic 
and foreign demand are justi- 
fied, it is neither necessary nor 
desirable to take action to se- 
cure the Montreal refining area 
as an outlet for Canadian crude. 

Moreover, we believe that a 
decisidn to impose restrictions 
in order to secure the Montreal 
market, if made before the 
potentialities of U. S. markets 
were exploited, would, 
among other things. seriously 
impair Canada’s ability to se- 
cure those markets, might pre- 
judice Canada’s position vis-a- 
vis existing U.S. import restric- | 
tions and might jeopardize the 
development of a continental oil 
policy. 

Having regard to the interna- 
tional associations of the refin- 
ers in Montreal and in the Mari- 
time Provinces and to the large 
shut-in capacity of crude oil in 
Western Canada, in which most 
of these refineries have substan- 
tial ownership, it is our view 
that these should be 
prepared to strive assiduously 
to offset their imports of foreign 
crude by exports to U.S. mar- 
kets. 

The prices of Canadian oil 
would not be an impediment to 
such arrangements and they | 


ullv 


refiners 


Here is the text of the rec- 


should be attractive, particular- | 
ly if the U.S. importer, through 
an affiliated or associated com- 
pany, gets a corresponding out- 
let for foreign crude in Canada. 

To ensure the maximum pos- 
sible utilization of Canadian 
crude in «the refinery areas in 
Canada now served by such 
crude, a system of licensing of 
imports of crude oil may have 
to be put into effect. 

This licensing system could be 
imposed on a nation-wide basis 
or made applicable ‘only to one 
more refinery areas the 
circumstances might require. 


or 


as 
This system of licensing, if 
imposed on a nation-wide basis, 
would apply to imports of crude 
oil into all refining areas of Can- |} 
ada but would only involve re- | 
strictions on imports where pipe | 
line facilities are in existence for | 
the transportation of Canadian | 
crude to any such area. 

It would, for example, restrict 
imports of crude oil into the 
Toronto and Vancouver refining | 
areas where such pipe line fa-| 
cilities now exist. 

It would restrict imports of | 
crude oil into the Montreal re-| 
fining area only if and when | 
pipe line facilities have been 
constructed to transport Cana- 
dian crude to that refinery area. 

There is no present prospect 
that it would ever restrict im- | 
ports into the Maritime Prov- | 
inces. 

The U.S. imposes a customs 
duty of 10.5c per barrel on mie 
ported crude oil. 

Whether in the interests of a 
continental oil policy this duty 
could be eliminated, with re-| 
spect to Canadian crude,| 
whether the exemption from} 
U.S. import restrictions could | 
be extended coastal tanker | 
shipments of Canadian crude | 
and products or whether Canada 
should impose a like customs | 
duty on imports of foreign crude 
we express no opinion, 


to 


These are some of the matters, | 
however, which should be con- | 
sidered in the development of 
any continental oil policy. 

In the absence of a licensing 
system such as we have indi-| 


sure the continuing participa- 


The Recommendations 
| 


ommendations of the Borden 


Commission dealing with the 


Canadian oil industry: 
The Commi 
mends: 


sion recom- 


(1) That 
policy 

(a) to encourage and per- 
mit the export of Canadian 
crude oil without license, and 

(b) to ensure con- 
tinued use with 
the interests of the Canadian 
consumer of petroleum prod- 
ucts, of Canadian crude in re- 
finery areas of Canada ac- 
cessible to it by existing pipe 
line facilities, thereby 
creasing the market 
for such crude oil 


it be national 


the 


consistent 


in- | 
outlets 


(2) That to implement 
such national policy the oil 
companies concerned take 
steps as soon as possible to 
displace, with products re- 
fined from Canadian crude, a 
volume of petroleum products 
now moving into the Ontario 
market from the Montreal re- 
finery area equivalent to ap-| 
proximately 50,000 b/d of 
crude oil. 


(3) That to implement 
further such national policy, 
ithe Canadian oil industry 
take vigorous and imaginat- 
ive action very substantially 
to enlarge its markets in the 
U.S. on a basis that will en-| 


crude 
in their | 


of Canadian 
markets and 
expansion. 


tion 


these 


(4) That no government 
action should at this time be 
taken to ensure the construc- | 
tion of pipe line facilities to 
transport Canadian crude oil 
to the Montreal refinery area, 
and that before any such ac-| 
tion is taken an opportunity | 
be given to the oil industry to 
demonstrate that it can find 
markets elsewhere in Can- 
ada and the U.S. sufficient to 
sustain a healthy and vigor- 
Canadian oil industry | 
with the incentive for further 
exploration and development. 


ous 


(5) That, if government 
action should become neces- 
sary to implement the 
national policy we have re- 
commended above, imports 
of crude oil be made subject 
to license and that such lic- 
enses be denied (except for 
some good and sufficient rea- 
son) to refiners in a refinery 
area in Canada where ade- 
quate pipe line facilities exist 
for the i 
Canadian crude oil to meet} 
the demands of such refinery | 
area, but that crude oil im-/ 
ported through a pipe line or | 
by motor carrier or rail and 
produced in the country from 
which such crude oil is im-, 
ported be exempted from} 
such licensing. j 


transportation of} ; 


cated, the Montreal refiners or 
any one of them are in a position 
to block any plans .for the use 
of Canadian crude in the Mont- 
real refining area and no pipe 
line facilities for such purpose 
could in fact be built without 
their approval and co-operation. 


In other words, in our opinion, 
if it should become advisable to 
move Canadian crude to Mont- 
real in order to maintain a 
healthy oil industry in Canada, 
then a licensing system involv- 
ing restrictions on the importa- 
tion of overseas oil would be 
necessary. 


Portable dictating /transcribing unit. 
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CHARTERED SECRETARY 


If you are in the office of an incorporated company, public body or federol, 
provincial or municipal government department, and aspiring te: executive 
stetus, you can start studying now to qualify os a potential company ex- 
ecutive. Become a member of the Chartered Institute of Secretaries of Joint 
Stock Companies and other Public Bodies with professional stotus. Interme- 
diate and Final Examinations each December and June in Secretarial Practice, 
law, Accountancy, Economics, Taxation and other professionel subjects. 
Successful candidates earn designation of Chartered Secretory with degree 
of A.C.1.S. (Associate) or F.C.1S, (Fellow). ; 


Apply to: 
THE CHARTERED INSTITUTE OF SECRETARIES 


137 Wellington Street West, Toronto, Ont. 


C. D. EDSFORTH J. M, ROBERTS 


C. D. Edsforth (left), whose appointment as Vice-President, Traffic, Canadian Pacifiel © 
Railway, September 1, has been announced by N. R,. Crump, President. General 
Traffic Manager of Canadian Pacific for the past 20 months, Mr. Edsforth succeeds 
G. F. Buckingham, who retires under the company's pension rules ofter 52 years 
service. Mr, Edsforth started his career with Canadian Pacific in 1923. In recent 
years he has represented the railway's traffic department in variaus freight rate 
hearings before the Board of Transport Commissioners and in representations to the 
Royal Commission on Transportation and other Royal Commissions. J. M. Roberts, whe 
has been Assistant General Traffic Manager since 1958, will succeed Mr. Edsforth os 
General Traffic Manager. 

eee 


TALKIES FOR CNR 

Radio communications wil] 
speed scheduling, avoid time 
waste at meets and add a big 
safety factor to CNR railroading 
through the rough Edmonton- 
Vancouver run, The railway is 
buying 72 locomotive radio sets 


, and 45 way station sets, to be in- 
stalled by early next year to give 
communication end-to-end of 
trains, train-to-train and train to 
wayside points. The equipment is 
made by Bendix, handled in Can- 
ada by Computing Devices of 

Canada Ltd. 
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control, earloop and stethoscope headen 
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conference loudspeaker, car converter for ‘travelling, 





eager, Saskatchewan Region by Canadian 


A WORD 10 
CANADIAN BUSINESS MEN 


Are you interested in locating Evro- 
pean sources of supply of Engineer- 
ing Equipment, Parts and Materials? 
If s0, please contact me. | can locate 
them for you. | am a Canadian Profes- 
sional Engineer of wide experience, 
registered in Ontario, resident in 
Switzeriond in the heort of Europe, 
and om familiar 
industry. 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzerland. 


with European 


LIQUID AIR APPOINTMENT 


Lendon’s 


A 


motor industry, the economic 
climate continues to 
most as sunny as the weather, 
which has given us an almost 


News and views on the British securities 
markets, specially written for FP by one of 


distinguished financial writers. 


First In Installment Lending 
:_|U.K. Bank Now Woos Farmer 


. ee ANNOUNCEMENT 


A LONDONER’S FINANCIAL NOTEBOOK 


PART 
strikes, 


from 
notably in 


tropical summer. 


dustrial 


Security markets still show 
a gently rising trend. 
yield gap between leading in- 
stocks and undated 
Government bonds has been 


virtually closed. 


E. lL. FENWICK 


Ear! L. Fenwick, recently appointed Man 


Trading reports both fron 
collective organizations 
from 


individual 


building 
a postwar 


sporadic 
the 


be al- 


The 


and 
companie 
show a rising level of activity 
Car exports in July, for ex- 
ample, were a record for that 
month 

The 
achieved 
output of new work in 


industry 
record 


the 


Liquid Air Co. Ltd., with complete respon- 
sibility for the Company's administration, 
production and sales activities in the 
region. Previously, Mr, Fenwick, who join 


ed Liquid Air in 1923, was Manager of 


second quarter. 
The heavy order book po- 


sition suggests that new 
peaks will be established in 


the Compady's Regina Branch 


Now is the time 


Sheridan Nurseries offer the finest 
selection of hardy Canadian grown 
Evergreens to enhance the beauty 
of your home all year round, Plant 
Now for best results, Visit-one of the 
Sheridan Sales Stations 
near you today for the best in Ever- 


Nurseries 


greens 


the last half-year. 


to start 


SALES STATIONS 


2827 YONGE STREET 
Open Monday to Fridoy 
Until 9 P.M, 


LAKESHORE #2 HIGHWAY 
AT CLARKSON 


QUEEN ELIZABETH WAY 
Just West of Highway 27 
Open every evening till 9 P.M, 


SHERIDAN NURSERIES 


LIMITED 


| 


Persp 


' 


ective 





The number of houses un- 
der construction at the be- 
ginning of July (262,519) 
was 10% higher than three 
months earlier. Contractors 
still have a large backlog of 
public works projects, parti- 
cularly in regard to the road 
program. 

Bank were still 
rising up to the middle of 
August, but there has been 
some falling-off in the rate 


of increase. 


The Midland Bank, which 
last year pioneered the per- 


advances 


‘ i) 


tl. K. Stoeks 


Supplied by Mackellar, 
Ltd., Toronto) 


Wisener 


—Recent— Aug. 17 

Ask Bid 

$ $ 

7%, 7% 

British Petroleum eee ? 7"/s 7% 
Courtaulds . 4( 5.75 5.25 
Doily Mirror 2 3.20 2.75 
Ford of England .... 10% 107/s 
Howker Siddeley .«+. 4.35 4.05 
Hudson's Bay Co. «-. 30% 30% 
Imperial Chemical ... 4.70 5.30 
Stewarts & Lloyds ... 5.25 4.70 


' 


sonal loan scheme in Britain, 
has again broken new ground 
with a plan to grant 20-year 
loans to farmers. 

Advances will be made for 
buying as well as improving 
farms. They will be at the 
normal lending rate, now 
5%, and repayments will be 
on an annually reducing bas- 
is, the reductions being deter- 
mined in advance. 


* - - 


In its latest Bulletin for 
Industry, the U. K, Treasury 
gives a breakdown of inward 
and outward investment over 
the past seven years. 

Since 1952, outgoing pri- 
vate investment from this 
country has averaged £330 
million a year, This is £200 
million more than the aver- 
age inflow from other coun- 
tries. 

The survey shows that di- 
rect U. K. investment in 
Canada (as distinct from 
portfolio investment) in the 


= aeeeneenmeely 


period has averaged about 
£30 million a year, but this 
figure excludes re-invested: 
profits. 

Allowing for these and for 
other factors, the total value 
of U. K. direct investments in 
Canada increased by about 
£45 million (about $121 mil- 
lion) a year. Canadian in- 
vestment in the U. K. is de- 
scribed simply as “small”. 

The report quotes a recent 
private estimate that there 
are about 400 U. S. subsidiar- 
ies and Anglo-U. S, firms en- 
gaged in U. K. industry. 

They employ about 375,000 
people, some 4% of the la- 
bor force in manufacturing, 
and may have accounted in 
1957 for 542% of gross manu- 
facturing output. 

Direct U. S. investment in 
Britain rose sharply in 1956 
and in 1957, but fell back in 
1958, reflecting the economic 
recession, Portfolio invest- 
ment also rose steeply in 
1956, but has since declined 
rapidly. 

Total U. S. direct and port- 
folio investment in Britain is 
put by the Treasury at £167 
million for 1956 and £121 
million for 1957. Complete 
figures for 1958 are not yet 
available, but are certain to 
show a heavy fall. 

Countries of the sterling 
area have been the main re- 
cipients of outgoing invest- 
ment funds from the U. K, 

Latest venture of the 
Hawker Siddeley Group is a 
link-up with the J. Lyons ca- 
tering concern under which 
the two companies plan to 
enter the market for auto- 
matic vending machines, 

Hawker has formed a sub- 
sidiary named Primapax, to 
operate, sell and hire these 
machines. The intention is 
that it should be owned joint- 
ly by Hawker and Lyons, and 
negotiations to this end are 
almost complete. 

The new company will 
market several advanced 
ty pes of automatic vending 
machines for use in factories, 
offices and other indoor sites. 
The machines will be manu- 
factured by Gloster Equip- 
ment, a Hawker offshoot. 

At first, Primapax will op- 
erate in the London area only, 
but it is expected that it will 
sell later on a nation-wide 
scale. Apart from cigarettes, 
a wide variety of confection- 
ery, cakes and sandwiches 
will be made available. 

With this new project, 
Hawker and Lyons will be 
exploiting a form of retail 
selling which has made rapid 
strides in Britain in the past 
five years, and is thought to 
have considerable scope for 
further expansion. 

The machines to be mar- 
keted by Primapax will be 
made under licence from the 
Automatic Canteen Co. of 
America. A number of other 
U. K. firms are also manu- 
facturing vending machines 
under a U. S. licence. 





A good pointer to the cur- 
rent prosperity of the U. K. 
chemical industry is the half- 
year’s results of Albright & 
Wilson, whigh has a large 
stake in Canada through its 
controlling interest in Elec- 
tric Reduction. 

Trading profits for the six 
months to June 30 were £3,- 
328,000, compared with £2,- 
453,000 in the same period of 
last year. Net earnings were 
up from £793,000 to £1,122,- 
000. 

The increase resulted 
mainly from higher sales at 
home and overseas, partly 
due to expanded production 
facilities which came into 
operation in mid-1958. Im- 
provements in efficiencies 
also helped. 

The board states that pro- 
fits for the remainder of 1959 
may be slightly lower than 
those reported for the first 
half-year. But even if this 
proves to be the case, total 
profits for 1958 should be 
comfortably exceeded. 


CMHC APPOLTTMENT 

Roger Marier,- Montreal, has 
been appointed executive direc- 
tor responsible for the loan insur- 
ance and mortgage and property 
| administrati n divisions at Otta- 
wa head office of Central Mort- 
gage & Housing Corp. Hector 


| Saint-P®erre of Montreal will suc- 
| ceed Mr. Marier as director, Que- 


bee region. 
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Plan Big Order for Plumbing 


In Saskatchewan Farm Homes 


From Our Own Correspondent 


REGINA — Finishing touches 
jare being put on legislation for 
}the mass installation of sewer 
and water systems in 50,000 
Saskatchewan farm homes. 


The provincial government 
will subsidize the undertaking, 
Premier T. C, Douglas has de- 
| clared. 


He does not say how much the 
government will pay. 

But he hints the Saskatch- 
ewan Power Corp. farm electri- 
|fication patterns may be fol- 
lowed. 

Farmers pay $500 on the aver- 
age to have power brought to 
itheir doors, with the/SPC ab- 
|sorbing the rest of the $1,250 
average cost. 
| The farmer’s own water sup- 
| ply will be utilized. 

To reduce costs, the govern- 
ment will place large orders for 
|septic tanks, and sewer and 
water pipe. 

After the requisite minimum 
inumber of farmers in an area 
jhas been signed up, one gov- 
lernment crew will excavate for 
ithe septic tanks and piping. 
Another will follow to instal the 
tanks and pipes. 
| « The farmers will be responsi- 
ble for the interior installation 
of piping and plumbing appli- 
lances, sinks, bathtubs, flush 
toilets, etc. 


| Douglas said the government) 


| 


|considered placing mass orders 
\for interior piping and appli- 
ances but rejected the plan, He 
|suggests farmers band together 
/to obtain wholesale prices. 

Fifty thousand of Saskatch- 


| 


{ ——— Se —— 


Yorkton Gets 
Incinerators 


} From Our Own Correspondent 
|, SASKATOON 
| the second Saskatchewan centre 
| to swing to gas-fired incinerat- 
ors. 
Saskatoon 


did earlier 


| katoon do. 
Units will cost Yorkton resi- 


|helpful in financing the portion | 


ewan’s 100,000 farms now have| 
electricity, but the government |} 
lestimates only 35,000 have run-| 
ning water. i 

By 1961, it is expected 60,000 
farms will be hooked up with 
the SPC grid. 

Large-scale rural] electrifica- 
tion paved the way for the mass 
installation of sewer and water 
by providing the power needed 
to operate the pumps, 

The sewer and water project 
will come under a new branch} 
of the provincial agricultural ! 
department, the Family Farm 
Improvement Branch, 

Ottawa’s Farm Improvement 
Loan scheme is expected to be| 


of the the farmer 


have to carry. 


costs will | 
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authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


{ consultation may prove invaluable in 
protecting your personal and business interests 


and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


— Yorkton is 


(FP, | 
| June 27), But Yorkton residents | 
| are not compelled to purchase | 
ithe units. It’s virtually manda- | 
| tory that some residents of Sas- | 


In pulp and poper, mining, grain 
elevators and general industry as well, 
the name Forano constantly recurs. 
Wherever il is seen, you con be 

sure that engineering skill and 
imagination have been combined 


for optimum results. 


uv Canada, Lube luduituy 


Shown above is a Forano-Cambio Log 
Debarker, one of 60 such new profit- 
making units installed in progressive 
sawmills across Canada. In addition to 
standardized equipment such as this, 
Forano works hand in hand with the 
lumbering industry to bring engineer- 
ing skill and imagination to bear in 
solving. a wide variety of technical 


| dents $114 installed and the city 


council will contribute $30 “be- | 


cause of the reduced quantity 
of garbage collected from each 
household that has an incinerat- 
| or.” 


{ 





problems. 


Catalogues available on request. 


A unique Canadian marketing research 
study tells 


How industry buys 


‘LONDON STUDY’ of industrial purchasing traces influences 


at work in making industrial sales 





report, known as the London Study, 

has now been published in book form 
under the title How Industry Buys, with 
conclusions and recommendations on marketing 
to industry. The study probed in depth the 
industrial purchasing-selling process in 
Canada and was sponsored by the Business 
Newspapers Association of Canada and the 
Canadian chapters of the National Industrial 
Advertisers Association. 


5 unique industrial marketing research 


The study was directed by Dr. Donald H. 


Thain and Dr. 


D. S. R. Leighton, associate 


professors of business administration at the 


University of 


Western Ontario School of 


Business Administration and Charles B. 
Johnston, lecturer in business administration 


at the school. 


Field interviews covered 36 companies 


representative 


market—in the London, Ontario area 


of the Canadian industrial 
and 


examined the history from realization of the 


need to actual 


purchase of a large, medium 


and small purchase in each company. 
Graduate students from the university carried 
out the interviewing under the direction of 


the authors. 


The London Study is the first detailed 
examination of the industrial purchasing- 
selling process ever made in North America 
and yields fascinating insights into the buyer- 
seller relationship. 


It examines the impact of mechanized 
promotion and personal selling on the 
industrial buyer and traces the complex 
process of an industrial purchase through 
teams of buying influences inside and outside 
the purchasing companies, 


Chapters on advertising, direct mail, 
distribution and other marketing factors 
discuss the quality of industrial marketing in 
Canada today. The 36 case-reports on the 
companies and purchases studied are 
published in detail in How Industry Buys. 


In another section, the authors draw 
important conclusions and recommendations 


from the study which will be of great 


importance to everyone concerned with 
industrial marketing in Canada. 


Senior executives, marketing management, 
advertising management and advertising 
agency staffs will find How Industry Buys an 
absorbing and penetrating examination of the 
most critical problems they face today. 


Copies of the 270-page How Industry 
Buys report can be obtained from George 
Mansfield, Manager, Business News- 
papers Association of Canada, 100 Uni- 
versity Avenue, Toronto, Ontario at 
$7.50 a copy post paid. 


BUSINESS NEWSPAPERS ASSOCIATION 


100 University Avenue, Toronto, Ontario 


OF CANADA 


The organization of more than 130 quality Canadian business publications 


The Financial Post is a member of the Business Newspapers Association 





Need an Idea Fast? 
Here’s How to Hunt 


IDEA MAN at work 





Try this system for digging up answers next 
time you're faced with a problem... 


By ERNEST W, FAIR 


| tempting to originate.ideas dur-|problem of food digestion. If | 


“How do those research men |ing such periods usually results | most of it is assigned to the lat- | 
and inventors do it? My biggest | in no positive results whatso-|ter chore you have just that| 


problem in this job is getti ng 
ideas when I need them!” 

Research and experimental | 
men offer these suggestions to | 
this common complaint. 

They may apply to your 
daily business routines, too. 
® As a starter, attack a part of 
the problem rather than the 
whole.” 

Once the answer has been ar- 
rived at, it will almost auto- 
matically suggest solutions for 
not only other parts of the prob- 
lem but the situation as a 
whole. 
®@ “Try related thinking.” 

If the problem concerns office 


routine which needs improve-|spire your own thinking proc- | have helped many famous peo- 


ever 

Or, when something does 
come up, it may be far short of 
a practical] solution. 

“Don’t always try it alone. 
quicker.” 

Scientific research men have 
long used the “brainstorming” 


technique where ideas are tos-,| 


sed out within the group until 
solutions begin to emerge, 
The same procedure can be 


used in the smallest firm’s office 


by calling the staff together and 
informally discussing the prob- 
lems in search for ideas. 

The comments of staff mem- 
bers will usually serve to in- 


ment, going over a satisfactory | esses. 


process in some other area of | 


the business will frequently | 
serve to generate ideas. 

There is always a direct rela- 
tionship between how one thing 
is done and many other proce- 
dures, 
® “Pick a worry-free time. Re- 
member the limits of your 
thinking process.” 

All of us have noticed how 
* much clearer we think when we 
are not beset by nagging per- 
sonal or business problems, At- 


Ernest W. Fair is a U. S.| 
businegs writer who has done 
a number of: articles for FP 
on management and business 
methods. 


® “Set your jdea - generation 
sessions for periods after the 
day’s detail. work is done.” 


Routine, detail problems seem 


to take over a part of our men- | 


tal process and hold onto them 
until dispensed with. 
If idea-origination is 
until your mind is cleared of 
daily routine detail you will 
have just that much more “brain 
power.” 
® “Don’t try it 


deferred 


after eating. 


Ideas come best when you ’re | the needed channels. 

|@ “Use the process of elimina- 
ition liberally.” 

Your brain is stimulated by the | 


| just a wee bit hungry.” 


That’s medically proved. 


flow of blood through it. 


|much less left to stimulate your | 
brain to idea-origination, 

If you must plan-a session | 
after lunch, results will be bet- | 


Mer. if you relax and take it easy | 
|Brainstorming can often do it) 


for an hour or so before taking 
jup the problems at hand. 

|@ “Put your subconscious to 
‘work more for you.” 

Your subconscious mind 
works best in a more peared | 
| atmosphere. 
| By learning to use it more, 
| you will find idea-origination 

much easier. - Routine chores 
~~ ideas into the background. 

® “Doodle your way into ideas.” 
| Pencil and paper gymnastics | 


|ple to relax the thinking proc- | 
esses and secure the results they | 
|are after. 

If you don’t have the doodling | 
habit, give it a try the next | 
| three or four times the need for | 
a good idea arises. 
® “Do some reading on the gen- | 
|eral problem.” 

Many top-level people find 
this helps channel their think- 
ing processes properly, By forc- 
ing the mind to concentrate on 
the general field all of its work- 
jing processes are directed into 


Giving even the most un- 


The| workable ideas a chance is a 
blood also handles the physical good way to keep one’s mind on 


an idea — origination 
| They are always easy 


Many 


ally 


Some already 


executives 
ipicking a small 
each unworkable idea e u- 
leads to the desirec 

tion to any problem, 

@ “Back-track on the problem.” 
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"Dealers must have this information 
to do an effective sales job for us.” 


“Our advertising problem is different from that of most 
plywood manufacturers, because even the largest dealers 
can't stock our full line. In decorative plywood alone 

we have more than thirty panelling woods. 


“Dealers stock the basic Weldwood items and call on us for 
the remainder. Our job is to make sure they know what 

is available, how easy it is to order and how 

quickly they get delivery. 


“Dealers must have this information fo do an effective 
sales job for us. 


We feel that one of the best ways of keeping dealers 
informed is through advertising in a business paper 

like Building Supply Dealer, which maintains such a high 
editorial standard that we know it is read by the forward- 
looking type of dealer we are interested in having 


display and sell our full line.” 


Vice-President 
Weldwood Plywood Ltd. 


Because nothing is finally sold until he sells it, the dealer is a vital 
part of your sales team. Today, he has to know your line as 
thoroughly as your own salesmen. He has to know availabilities, 
delivery dates. 


cient. At little cost your campaign can give them new, essential 
operating information or re-emphasize key points in your sales story. 


To talk business with your dealers reach them in their own business 
paper—the paper they read with their minds on the job. They 
want to sell your products, Here's how you can help them. 


We'll work with 


Without this knowledge he is not operating effectively—either for 


himself or for you. Choose the publication that serves your dealers. 


Business paper advertising keeps your dealers informed and effi- you or your agency for positive results. 


Building Supply Dealer 
Baker 

Canadian Grocer 
Canadian Jeweller 
Canadian Stationer 


Home Goods Retailing 

Men’s Wear 

Painting and Decorating 

Photo Trade 

Le Pharmacien (the. Druggist) 
L’Epicier (the Grocer) 

Le Quincaillier (the Hardwareman) 
Style 


Canadian 


Drug Merchandising 


Hardware and Metal 
and Appliance Dealer 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 
Sell Your Dealers and Keep Them Selling 


Toronto, 481 University Ave. EM. 3-5981 


Montreal, 1242 Peel St. UN, 6-9841 Vancouver; Burrard Bidg, MU, 3-8254 


may, by review, suggest what 
to do On some other point that 
is holding up the complete idea 
you are after. 


origination problem 
essentials, 


Next time you're stuck for an 
idea try one of these tips. 
They work every day 


to its 


| Prediall Peal Offer od’ ‘e IDA 


A French-language correspon- translation of the two-v 
dence course will be offered this! coursé, Principles and Practice 
month by the Investment Dealers’ | Investment Finance in Canada 
Association of Canada. 


— 


process. 
to discard, 
find 
segme 


that 
on 
® “Learn to shut, out every- for 
thing else but the problem”, de 
idea 


men whose very existence Course commences this month, 
Laval University collaborated| concludes with an examination 
with the education committee of next May. Employees of IDA 


the IDA’s Quebec District in the| member-firms may enrol. 


It’s a difficult thing to learn, 
but once it has been developed 
you can reduce the major idea- 


pends on constant new 


decided step development, 


— 


FERRANTI 


PACKARD 


Many data handling and systems control problems are solved best” 
by special-purpose equipment. 
computer equipment can provide the most economical and 
effective answer to your 


The leader in the 


particular 


Consultation and System Analysis 
Data Processing Equipment 
Reservations Systems 


Mail and Bank Cheque Sortation 
Systems 


Remote Control and Telemetering 


Equipment 
firm; a mail sorting computer for the Canadian Postal Depart- 


ment, as well as many other interesting and specialized projects. Low Power VHF Communications 


Ferranti-Packard electronic 


Inventory and Sales Control 
Systems 


Research and development services and complete facilities for 


irements. . ec 
production of systems equipment and Digital and Analogue 


data processing requ 


Canadian 


Electronics Industry 


Ferranti-Packard’s record of achievement in this area includes 
remote input-output computer equipment and distribution and 
communication ‘facilities for a ~s 1e reservations system for 
Trans-Canada Aiflines; a cheque sorting and listing system for the 
Federal Reserve Bank in the U.S. which sorts cheques at the rate 
of 135,000 per hour; 2 VHF point to point, low power 
communication system employing signal reflections from meteor 
trails for the Defence Research Board and the U.S. Army; a 
special purpose computer for the University of Illinois; an 
inventory and order handling system for a large U. $.!mail order 


Computers are located at our Toronto plant. 


Our efforts are supported further by complete accessibility to the 
equipment, products, experience and facilities of the Ferranti 
organization in the United Kingdom. 


Our highly trained engineers and systems analysts are at your 


Service. Consult us... Let us put electronics to work for you — 
to your profit. 


FERRANTI-PACKARD ELECTRIC LIMITED, 
TORONTO 15, ONTARIO. 


ECTRONIC 


We have openings offering 7) opportunisies for Electronics Engineers and Technicians, Write, giving full details “ jour experience, 


Computer Control of Machine 


Tools 


Nuclear Reactor Control 
Equipment and Simulators 


@ Magnetic Storage Drums; Paper 


pe Readers 


®@ Electronics and Instrument 





Advertisement 


For Only $5. You Can 


TRY BARRON'S 
FOR 17 WEEKS 


to help your money grow 


Here is a way to discover, at low 
cost, how Barron's National Busi- 
ness and Financial Weekly. gives 
you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription 
17 weeks for only $5—brings you 

Everything you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight ...the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
tive you must have to anticipate 
trends and grasp profitable invest- 
ment opportunities ...the know!- 
edge underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsi 
walues of stocks and bonds, rea! 
estate, commodities. Compactly 
edited to conserve your time, yet 
keep you profitably informed. 

No other publication is like 
Barron’s. It is especially edited for 
the man who is worth over $10,000, 
or who saves $1,000 or more a year 
It is the only weekly affiliated with 
Dow Jones, and has ful! use of 
Dow Jones’ vast, specialized in- 
formation in serving you. 

Try Barron's and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
money-making, protective informa- 
tion you need in managing your 
business and investments wisely 
profitably, in the eventful weeks 
ahead. 

Only $5 for 17 weeks’ trial; full 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron's 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP—95 


Qe ANNOUNCEMENT 


REXALL APPOINTMENT 


RALPH W. PECK 


The appointment of Raiph W. Peck as 
Director of Marketing, has been announced 
by Howard K: Vander Linden, President 
of the Rexall Drug Company ltd., 
ville, Ontario 

Prior to joining Rexoll, Mr. Peck 
sociated with a major advertising agency, 
end his background includes 
experience in advertising, 
end sales with 


ponies 


Cooks 
wos o% 
extensive 


merchandising 


leading Canodian com 


OUR 
BUSINESS _ 


No job too big for 


I. £ 
Dovercourt, 
assistant general 


At Bridge & Tank, steel is our business. A progressive 
organization serving Canada 
Bridge & Tank directs all phases of steelwork, from 
structural steel to storage tanks, from pressure vessels 


Kicked Out. 
Came Back 
To Tune In 


Forced to quit B.C. in wartime, 
his business ruined, courage and 
imagination put Arthur Tateishi 
back in a booming business . « . 


By DAVID FRANCIS 
Japanese - Canadian 
Tateishi 


K. 


Was 


removed 
3ritish Columbia during World 


able to do in any othe: 
in the world, 

“The government S 
helpful. Just because 


country 
Arthur 
from very 


you are 


War II, lost his radio repair | not the world’s biggest corpora- 


business 
powel! 


job 


“It has worked out very well 


e 


for me.” 


Tat 


Toronto, 


tric f 


now, 


eisnl 


an 


a new 


150 


| expanding. 


In 
built 


radio 


service calls for Toronto appli- 


ance 


new 


> dr 
| live : 


On 


his firm’s two aircraft to a sum- 


i 2 : 
mer cottage at French 


he 


+ 
t 
hj 
n 


repair 


stores, 


plant of 


and 


is 


hi-fi 


ishi told 


14 


lis business 


‘ 


Lo a 
f 


ves a Thunderbird and 
in a $50,000 home 
weekends 


Georgian Bay. 


His 


work. 


the 


is a 


fee] 


success 
one that was written by 


ver\ 


opportunitie 


trv.”’ Tateishi sa‘ 


‘Wh: 


I 


ua 


don't 


from coast 


have 


think 


to 


to machined parts and weldments. Whatever 


problem, the experienced Bridge & 
companies is equipped to solve it for you. 


Tank 


Bridge 
& ‘Tank 


despite 


shortage, couldn't 


FP-1 


now president 
Seabreeze Manufacturing Ltd., 
(stereophonic 
equipmeut, record players, elec- 
equipment 
device 
record players 


to 
to radio), a firm 
employees 


shop, 


irm 


more than 


he 


story, 


ur 


of 


team 


HAMILTON BRIDGE DIVISION ¢ BRIDGE & TANK WEST- 
ERN LTD. * VULCAN MACHINERY & EQUIPMENT LTD., 
WINNIPEG * RHEEM CANADA LIMITED, HAMILTON 
*® VULCAN FORD-SMITH LIMITED, HAMILTON * THE 
FORD-SMITH MACHINE COMPANY LIMITED HAMILTON 


a man-| tion means nothing. 
find “I don’t think 
other country 


there is 
where 
cabinet 


say ‘I 


any 
you can 


call up a or 
deputy and 


problem’ 


ecent- minister 
have 
and get a 
audience and hearing 
“IT don’t think the 
Canadian realizes he 
facility at his disposal.” 
Opportunities, however, must 
seized and Tateishi has 
snagged a good share of them. 
He was born farm five 
and stil | ™ from Courtenay on Vancou- 
ver Island. the third of five chil- 
dren 
At 
born 


Zot a 


receptive 


average 


ol this 


has 
sound 

be 
and, 


convert 
ona 


the age of 12, his Japan- 
father suffered a _ stroke 
and Arthur had to leave school 
to to work support 
his family. 

He became a “whistle punk” 


or signal boy for 


a sma 


m 
handling 


ra ¢ 
RO oO 


help 


with a 


60.000 


a logging out- 
fit, rising at 4.45 a.m, ‘to travel 
the 20 mi. to work. 

With money 
pay—at the highest 25c an hr.— 
he put himself through a Van- 
couver radio college 

At 16 years of age 
himself up in the radio 
business in Steveston and 
oddly enough had to learn 
speak Japanese to do much 
his business, 
to Then came Dec, 7, 1941, and 
be war with Japan. 

Irrespective of allegiance o1 
rth, no Japanese could live 
within i00 mi, of the Pacific 

Tateishi hag a month to pack 
| and dispose of his business—at 
|a drastic loss. 

racial origin 


es one of saved from his 


River on 


and 


hard 


ne 


set 


repair 


to 


of 


would 


bi 


| His g meant he 

had to report to the RCMP once 

a month 
After 

n labor-short Toronto he got a 


two months searching 
job with a radio sales and serv- 
lice no questions asked. 
Eighteen months later he 
up his own service shop 
started his climb to success, 
His business philosophy: 
“To be in this business we 
must produce better merchan- 
dise at lower prices. 
| “We are not afraid to go out 
jon a limb on some of our de- 
|sign changes that we believe 
| have merit. 
| “Our biggest problem is, 
finding things to Jump 
screening what 
do. 
| “We like to expend our ef- 
\forts on something that is not 
here yet, something perhaps a 
| year or so ahead.” 
Other pointers makes: 
| @ Fast decision-making is nec- 
essary. 


store- 
set 


and 


not 
into, but 


out we should 


he 


“We are in a business where 
you can miss a market by a de- 
lay of three or four months.” 
@ Standardization saves money. 

“We design parts that 
ican used in each piece of 
lequipment, We try and design 
our motors with a Jot of flexi- 
bility 


basic 
be 


“This is a standardization 


| imported 


x 


ARTHUR K. TATEISHI with 


his ‘“*Tune-a-Dyne,” claimed to 


he the world’s first transistorized radio tuner unit. 


program — 
plogram, 


“It also 


and a simplification 


Improves 
ity, If can run 
things continuously, 
getting more proficient 
ducing them.” 

@ Try for year-round employ- 
ment. 

Seabreeze keeps 
busy continuously 
out fans for 
and 


your qual- 


you basic 


the 
are 


at pro- 


you 


its plant 
turning 


summer customers 


by 


Nusic reproduction equip- 
ment for winter buvers. 
Here’s how 


these pointers. 


Tateishi applied 


His first idea was to 
phonograph turntable 
suitable for the 25-cycle current 
then used in Ontario, 


make a 


motor 


“I didn’t know enough to 
frightened,” Tateishi said, 
Thus he 


DE 


overcame tne 
culties of designing an at 
able motor, a type 
manufactured in 
problems of 
turing. fi 
were licked 

By 1947 he had 70 people 
working for him, making auto- 


matic record 


‘cept- 
not then 
The 
manufac- 


Canada. 
tooling, 
selhng 


nancing and 


changers under a 


cross - licensing 


aU.S 


branched into the manu- 


arrangement 
with 

He 
facture of electric fans 
found that 
used to 


firm 


when he 
the motor 
phonograph 
turntable would drive a fan. 
The fan became a “child- 
proof” fan when he watched his 
young Arthur playing 


basically 


power a 


son in 


his living room one night, pok- | 


ing his fingers into everything 

He came up with a fan that 
won a 1955 award from the 
National Design Council, Sea- 
breeze now sells about 50,000 of 
these fans a year. 

Another idea followed easily 

a fan heater with a dark ele- 
ment that does not attract chil- 
dren’s fingers but did attract 
another Design Council] award. 

The fans also resulted in a 
change of name. for the firm 
from Phono Motors Ltd, to Sea- 
breeze Manufacturing 

Music reproduction equip- 
ment has since superseded fans 
as Seabreeze’s biggest volume 
item, 

Other products 
ed by Seabreeze: 
@ Record players. Seabreeze is 
the only firm to 
these in Canada. 


manufactur- 


diffi- | 


manufacture 
| 


stereo tape recorders in Canada 
in 1956, 

It also came up. with a stereo 
record changer using ‘a special- 
ly designed drive motor, 
firm has sold more than 10,000 
of these changers. 

This year Seabreeze will start 
manufacture a magazine- 
loaded stereo tape recorder. 

Instead of feeding the tape 
onto the machine, you just have 
to put a tape cartridge on the 
spindles. 


to 


Seabreeze also 
ing arrangement 


has a licens- 
with a U. S. 
firm for selling ‘‘add-a-melody” 
tape for use .with stereephonic 
recorders. 

This has orchestral music re- 
corded on one band of the tape. 
You record your own singing 
or playing of a musical instru- 
ment on a second band. 

The product is your perform- 
ance with an orchestral accom- 
paniment, 


®@ Combination equipment: Sea- 
breeze won a third Industrial 
Design Council award with a 
combination hi-fidelity unit. 
be added 
for instance 
changer could 
be added to a radio gnd tape 
recorder, utilizing the same 
| speakers and other components. 
This meant that when stereo 
first arrived, owners of the com- 


Various units 
er replaced easily 


a stereo 


can 


record 


The | 


85 RANGE ROAD 
eu ae hur Mr Te | 
along the Rideau River 


Completed last Fall, the 
Sandringham is truly in a 
. where 

spacious comfort and 
superb appointments await 
the discriminating tenant. 

Still available are a few 

luxurious Two-Bedroom 
and Three-Bedroom suites, 
furnished or unfurnished, 
some with two bathrooms. 


class of its own 


330 METCALFE STREET 
CP me emir me LL 
distance from Parliament Hill 


Now nearing completion, 
the Governor Metcalfe 
incorporates every modern 
convenience. Moderate 
rentals prevail. Full 
selection now available 
of the well-planned 
Bachelor, One-Bedroom, 
and Two-Bedroom suites 
(many with two bathrooms). 
Occupancy can be arranged 
for October or later. 


*Resident management assures 
tenants of a high standard of service 
and an etxra measure of security. 


easily switch 
sound 
entire 


binations could 
from monaural 


scrapping their 


over 
without 
set 

@ La.est Seabreeze innovation 
is the “Tune-A-Dyne” a. small 
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RENTAL OFFICES ON THE PREMISES 


MILLS, RANKIN LIMITED 


RESIDENT MANAGEMENT 


COntrat 4-@377eCEntrat &8-4087 


| device which, when inserted in- 
to a record player, changes it to 
a combination 
player. (FP, Aug. 
What’s the outlook for Sea- 
| breeze? 


We can’t help but feel very 


bullish about what. the future 
for us,” said Tateishi 

would think we are past 
the growing pains and are be- 


ginning to move.” 


radio - record | holds 
99 I 


DISTINCTIVE PRACTICAL DESIGNS—One 
important reason why PLAX is Canada’s 
leading manufacturer of plastic bottles 


Faced with competition from | 


machines, Seabreeze 
tariff 


has none now. 


is seeking 


The record changers are man- 
ufactured under license fram 
the V-M Corp., Benton Harbor, 
Mich., 
ord changer manufacturer. 

The changers have a maxi- 
mum imported content of 40% 
of cost. 


the world’s largest rec- 


factory 


@ Stereophonic equipment. The 


firnk was the first to 


Roval Bank Promotions 


In New Staff 


SIMMONS, manager, Bloor & 
Toronto, to be inspector, 
manager's department, 
Vancouver 


Cc. D. KELLAM, assistant general man- 
ager’s department, Toronto, to be man- 
ager, Bloor & Dovercourt, Toronto 


A. J. MACLEAN, supervisor's: depart 
Halifax, N.S., to be manager, Van 
Horne & Outremont, Outre nt, Que 
S. E. FINNISS, head office, to be man- 
ager, Walkerville, Ont 
W,. A. EBERMAN, manager, Alsask 
Sask to be manager, Aneroid, Sask 
W. H, HART, management department 
Peterborough, Ont., to be manager, 747 
Quellette Ave., Windsor, Ont 
J. P. LAWLOR, manager, 
& Outremront, Outremont 
nager, Quinpool & 
J MONAHAN 


Sask 


Van Horne 
Que., to be 
Oxford, Halifax 
Aneroid 


to be manage 
L. FISHER, accountant, 

M to be manage 

j J. G. A. MOREAU 
| St. Denis & St. Cather 
ager, Pie IX & 


ant manager 
. Montreal, to 
be an Forest, Montreal 
North 

H. SMITH-JONES, manage Wind 
thorst, to be manager, Lun 
SaFK 

G. H. BRADSHAW, 
partment, Winnipeg, 
ager, Thompson, Man 

G. C. FRASER, accountant, Halifax, 
to be assistant manager, Truro, N.S. 

I. M. MacDOUGALD, assistant ac- 
countant, Halifax, to accountant, 
Halifax 

R, VAN DALEN, 


Sask., sde 


supervisor's 
to be acting man- 


de- 


be 


assistant accountant, 
Bloor & Bathurst, Toronto, to be ac- 
j countant, Delta. Hamilton, Ont 

j K. R. HARRIS, Perdue, Sask., te be 


Changes 


accountant, Ca e,. Sask 

J. M. LEBLANC, accountant, 
real, to be accountant’ Jean 
Hutchison, Montreal. 

G. J. JOHNSON, assistant accountant 
Commercial Drive & Graveley, 
| ver, to be accountant, Terrace, 

R. D. SEGUIN, accountant, 
& Hutchison, Montreal 
Mount Royal & Par 

W R KERR, 
Stratford, Ont., to 
ette & Ellis 

G. B 


Mont 


B.C 


to be accountar 

neau Ave., Montre: 

assistant accountant 

be accountant, 

Windsor, Ont 

MITCHELL, head office 

accountant, Laurier & Park, Montreal 

A. H. NICK, accountant, Terrace, B.C 
be accountant, Courtenay, B.C 

E. SMITH, assistant accountant 

Road & Park Road, Richmond 

to be accountant, Kerrisdale, Van 


STRAUSS 
sonburg, Ont., to be 
ke. Ont 
MacINTOSH, assista 
rth Sydnev., N.S., to 
Bridgetown, N.S 
F. A. G. RENAUD. head 
at, Quebec City 
MURRAY, Quinpool & 
retired 
SLEEMAN, 
be 


assist 


accountar 
L. A 
w iy 
Ont, to 
Ont 


manager, 
manager, 


market | 
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PLAX complete design service— 


There are limitless opportunities for new and dis- 
tinctive uses of design and colour with the PLAX 
polyethylene bottle. No other type of container is 
so practical, so versatile, so varied in scope. PLAX 
designers are readily available to discuss special 
designs, shapes and colours to best suit your product. 


And this is just one of the many advantages you get 
with PLAX. Far-reaching research facilities are 


variety in shapes, colours, labelling, embossing 


available to give you expert advice on merchandis- 
ing and technical problems as they apply to 
packaging your product in PLAX. 


In addition, the most modern manufacturing 
methods are used. This assures better finish on 
products, faster delivery —important factors which 
add up to greater customer satisfaction. For informa- 
tion on how PLAX can benefit you, phone or write— 
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Gossip, Rumor Didn't Help 


| From informed sources in Ottawa, FP has put 
together the sequence of decisions by the govern- 
ment and the Bank of Canada affecting the treasury 
bill rate. 


The important facts: 


e Both the government and the Bank were in 
agreement on the policy that interest rates should 


& COMPANY 


be held down. 


e The Bank of Canada’s 


bids were made the same 


as any other bids—in secret, based on the price 


thé Bank believes it will 1 
tenders, for the amount 
for its portfolio. 


lave to pay in competitive 
of treasury bills it wants 


e When private bidders withdrew, the Finance 


Department reduced its 
Bank of Canada did 
purchases and thereby 
pressures. 


Here are the details 


By MICHAEL BARKWAY 

OTTAWA (Staff) The 
confusion and misunderstanding 
provoked by August’s unusual 
events in the treasury bill mar- 
ket have convinced many people 
here that Canada needs a coun- 
terpart to the Radcliffe Commit- 
tee (FP, Aug. 29) which studied 
the working of the British 
monetary system. 

There are many features 
the Radcliffe Report — which 
was dealing with U. K. condi- 
tions — which are highly un- 
welcome to Canadian authori- 
ties, both in Government and in 
| the central bank, But all agree 
| that in some respects it supplies 
|an illuminating perspective for 
|the generally - misunderstood 
events. of last month. e 

Since bankers, investment 
dealers, investors and corpora- 
tions — not to mention politi- 
cians — have such a lively in- 
terest in treasury bills and gov- 
ernment efforts to manipulate 
interest rates, FP offers a num- 
ber first-hand observations 
which may help to form a sound 
view of the market and‘to dis- 
count some of the misleading 


£OSSIp. 


of 


of 


This account of recent events 
starts with the immediate cause 
| of controversy — the reduction 
of the treasury bill issue without 
notice on Aug. 20 — and goes on 
to the wider aspects of mone- 
tary policy which will affect 
most peoples’ business within 
the next few months. 
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\What Did 
Mr. Fleming Do 
On Aug. 20? 


Some published accounts 
(matched by gossip in the mar- 
kets) suggest that the Govern- 
ment intervened to overrule the 

| Bank of Canada, and to hold in- 
terest rates down for political 
lreasons when the Bank was 
quite content to let them rise. 

Theoretically it is a plausible 
| view. But it is not, in fact, what 
happened. 

In fact — FP is informed by 
| trusted sources carefully cross- 
checked — Mr. Fleming’s action 
in rejecting a number of high- 
priced bids followed unanimous 
advice from his advisers in the 
Bank of Canada and in*the De- 
partment of Finance. 

All agreed that the bids on 
the Aug. 20 tender were likely 
to be even higher than on Aug. 
13 (when the average exceed- 

|ed 6%), that this was an arti- 
| ficial and ridiculous rate, and 
| that the Government had been 
forced into an exceptional situa- 
tion which it should meet with 
exceptional measures. 

On the morning of Thursday, 
Aug. 20, the Government de- 
cided with the full support of its 
|advisers in the Finance De- 
partment and the Bank of 
Canada on two actions: 

First, that the Bank of 
Canada should put in substan- 
tial bids — on its own account 
and for Government accounts 
— at a rate low enough to bring 
|down the average tender. 

Second, that Mr. Fleming 
should reject bids above a cer- 
tain level. 

The Bank of Canada’s bids 
were entered accordingly be- 
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not 


bill offerings so. that the 
have to increase its 
add to the inflationary 


. 
. 


fore the closing hour of noon. 


After the opening it took only 
a few minutes for the Finance 
Department and, the Bank of 
Canada to agree on the bids to 
be rejected. The delay in 
awarding the bills which 
came to a very unusual 2 hrs. 
was not due to argument 
about what should be done. 

It fesulted ehtirely from 
Cabinet discussions about ex- 
actly how the decision should be 
announced. The final wording 
of Mr. Fleming’s announcement 
was agreed between ministers. 


But the essential sentence in 
it -- about the bill rate having 
risen “too far and too fast” — 
came from his official advisers. 

If any proof was needed to 
show that the phrase was justi- 
fied, it was quickly provided, 
the authorities say. 

On Friday morning the dis- 
appointed bidders started trying 
to buy bills on the market. And 
bills were traded for a yield 
lower than the average accepted 
tender rate. The Government 
sold fairly substantially the bills 
it had bought on Thursday: and 


+ 


it made a profit on them. 


What's Role of 


Bank of Canada ? 


The Bank of Canada puts in 
its bids for the weekly issue of 
treasury bills in the same way 
as the investment dealers and 
the chartered banks. 


Governor James Coyne was 
asked about the Bank’s part in 
| the recent Senate Finance Com- 
mittee hearings. He admitted 
that the Bank’s bids might be 
the last to be put in — because 
it was on the spot and some of 
the other bids had to be sent by 
telegraph, and because it took 
advantage of all the information 
it could get. 


But Mr. Coyne was emphatic 
and final in his assurance that 
the Bank tenders without know- 
ling what other bids have been 
made. 


In most respects the Bank of 
Canada bids are made on the 
same basis as those of the banks 
or investment dealers. Like 
tlteem, the Bank usually puts in 
two or three bids. This is the 
general form: 


® Bid One: for the amount of 
bills they really mean to get. 
The Bank of Canada, just like 
the people operating in the 
money market, really wants so 
many bills for its portfolio. It 
— and they — bid for them at 


ders. It is not selling its own 
bills: it is “playing the market” 
in government securities in just 
the same way as it trades (or, at | 
times, refuses to trade) govern- | 
ment bonds in the open market. | 

The Bank, under another hat, 
is of course one of the advisers 
accredited to the Finance Mini- 
ster, and can tell him how much 
it thinks he ought to issue. 

But it is his issue; and the 
Bank would not try to dictate 
what he should do with it any 
more than it would try to dic- 
tate the level of government 
spending. 

Me decides that (with his 
fabinet colleagues), and the 
Bank then makes its .bids for 
bills, and trades its bonds, so as 
to make the best it can of the 
| situation. 


The treasury bill tenders are 





|opened in the Bank of Canada 
|building for convenience, but 
they are opened by the Finance 
Department, not by Bank offi- 
cials. 

The official usually respon- 
sible is Georg Lowe, executive 
assistant to the Deputy Minister 
of Finance. 


All Advisers 
Agree This Time 


The gossip — in print and by 
word of mouth — that the Gov- 
ernment overruled the Bank of 
Canada at the recent treasury 
bill auctions is (according to 
the best information FP can 
collect from the supposedly op- 
posing quarters) completely off 
the beam. ; 

The unanimity of advice given 
to Mr. Fleming, and the support 
given Mr. Fleming by the 
Cabinet, in fact reached a new 
high in these recent weeks. 

The Bank of Canada, the Fi- 
nance Department, Mr. Diefen- 
baker and the rest of the Cabi- 
net are all happier (FP under- 
stands) about the course which 
has been taken than they have 
| been on several occasions in the 
past. 


to 


This is one of the ways in 
| which the U. K, Radcliffe Re- 
| port makes a very valuable con- 
| tribution to the current Cana- 
dian debate. It shows how 
wrong you can be if you over- 
simplify the delicate business of 
monetary management. 

The Bank of Canada and the 
Government are supposed to be 
in conflict on this simple view: 


@ The Bank wanted to curtail 
the money supply. It was ready 
to restrict credit, however high 
interest rates might go. 


@ The Government took fright 
at interest rates above 6% on 
treasury bills and intervened to 
stop the Bank from pressing Ats 
policy to a logical conclusion. 

This oversimplifies the situa- 
tion so much that it turns it up- 
side down, 

Certainly the Bank of Canada 
has been trying to restrict the 


See also p. 9 


money supply. Since demand for 
bank loans increased at such a 
phenomenal pace — bank loans 
actually increased by 1% per 
week throughout July — a rise 
of interest rates was bound to 
follow. 

It was only inevitable, if the 
money supply could not keep 
pace with the demand without 


To Keep the Facts in Focus 


previous week, » pushing 
market rate above 6%. 

To complete the market 
breakdown, a number of the big 
banks even cut the ground from 
under the regular investment 
dealers by threatening to withe | 
draw the usual accommodation 
of day-to-day loans. 


The Bank of Canada, which} 
had put in its usual “reserve 
bid” for the whole issue, found 
itself loaded with most of it at 
a higher price than it liked. 


the | 


The sudden breakdown of the 
market was recognized as a} 
crisis and Government inter-| 
vention in some form was seen 
to be inevitable at the next ten- 
der. 


The Financial Post, dated 
Aug. 22, which appearec on the 
morning before the Aug. 20 ten. | 
der, contained an article specu- | 
lating on the extent of Govern- 
ment action, and envisaging the 
possibility that it might even 
buy the whole new issue of 
treasury bills. 

That would have been the 
tough way of handling the 
situation. It would have re-| 
duced deposits with the charter- 
ed banks, shrunk the money 
supply and squeezed the banks 
even harder. 

Instead, the Government sta- 
bilized the market by the gent- 
ler device of reducing the issue. 

Further proof that the level 
of bids on Aug. 13 and Aug. 20 
were quite out of line with real 
market demand came, as the 
authorities see it, on Aug. 27 — 
when they went to the opposite 
extreme. -The high bid was 
5.15% and the average took a 
plunge down to 5.339%. 

The Government and the 
Bank are confirmed in the view 
that there is a solid market for 
short-term bills at rates far be- 
low the 6% 7% of the Aug. 
5-20 sell-off by the chartered 
banks. 

Hence this week’s issue was 
back to $115 million, enough to 
pay off the maturing three- 
month bills. $100 million is in 
three-month bills and $15 mil- 
lion in six-month maturities. 


Why Quibble 


About a Phrase ? 


The repeated Government 
statements — both Mr. Fleming 
and Mr, Diefenbaker have made 
them — that there is no “tight 
money policy” are regretted by 
everyone except the politicians. | 

They were equally regretted 
in the spring of 1956 and 1957 
when Walter Harris, then Fi- 
nance Minister, made them. 

But the argument is pure se- 
mantics. : 

If “tight money” means that 
the Bank of Canada, with Gove 
ernment support, is trying to re- | 
duce the money supply at a time 
when economic expansion de-| 
mands more money then 
there was no “tight mohey” in 
1956 or 1957 or 1959. 

But “tight money” is a phrase 
that makes no sense at all unless 
it describes the relationship be- 
tween supply and demand. It 
really means that the supply of | 
bank credit is not sufficient to | 
meet all the demands for it. 

A “tight money policy” means 
that the Bank and the Govern- 
ment refuse to ignore the threat 
of inflation, and will not expand 
the money supply enough to 
meet é¢very demand for loans. 

Witnesses for the chartered 
banks before the Senate Finance 


the Se eae oe, songs ra encouraging inflation. It was, in Committee this summer all said 
gett oo ( oe a 7 se one sense, desirable—if it help- — unanimously ne that our first 
the Bank guessed wrong and got 44 t4 choke off the demand for defence against inflation lay in 


none.) 


@ Bid Two: For the extra bills, 
in addition to Bid One, which 
the bidder would take if he 
could get them at a favorable 
price. This obviously may mean 
a series of graduated bids. 


@ Bid Three: The Bank of 
Canada has the final responsi- 
bility for seeing that the Gov- 


ernment markets the bills it of- | 


fers. (In London a syndicate of 
discount houses accepts this re- 
sponsibility, and traditionally 
puts in a common bid to “under- 
write” the issue.) This third, 
underwriting bid is the only one 
peculiar to the Bank of Canada. 


Otherwise it is in the same 
| business as everyone else, trying 
|} to guess what the market rate 
| will be. 


Apart from this final respon- 
sibility, in fact, the Bank of 
| Canada is just one of the bid- 


| high prices. They had unloaded 
|$75 million of their bills in the | 


money. 

And the Government has gone 
along with it steadily and con- 
sistently. 

Why should things 
changed last month? 


have 


Remember 


Chartered Banks 


The change came really not 
at the Aug. 20 tender, when 
more than $30 million of bids 
were rejected, but at the Aug. 
13 auction, when the average 


|tender rate was first pushed 
labove 6%. 


On Aug. 13, the chartered 
banks, which traditionally take 
something like haif the treasury 
bill issue, did not pid — or bid 
for only insignificant amounts at 


| Montreal; 
| president of the Canadian Bank 


such limitation of the money 

supply by the Bank of Canada. 
They included: W. T. G. Hack- 

ett, appearing for H, W. Thom- 


on, president of the Canadian 


Bankers’ Association; G. Arnold 
Hart, president of the Bank of 
Neil J. McKinnon, 


of Commerce; James Muir, pre-| 
sident of the Royal Bank; J,| 
Douglas Gibson, general mana- 
ger, Bank of Nova Scotia. 

Then is money tight? 

FP has heard only one answer 
which fully solves the semantic 
riddle. 

This is it: 

The man said: “My wife has | 
been putting on weight appal- 
lingly these last months. But 
she will keep on trying to get | 
into the sate girdle she wore | 
two years ago. She won't buy a | 


|/new one, 


“Is this a tight girdle policy?” 
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TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 


International Ltd. 
K } ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial © Municipe! @ Process ¢ Power 


—— 


1501 ST, CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY ° PARIS ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Woter Werks @ Sewerage Works @ 
Docks © 


Land Surveying 


Drainage 


Municipal Engineering © Bridges 


317 Bartlet Bldg. Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. £. Phone WA, 5-4521 TORONTO, ONT 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned ond epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA, 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 
CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


SELECTED GROWTH STOCKS 


by one of the continent's most 
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Nickel Output Above Rated Capacity 
Falconbridge Hopes for Better Profit 


@ First half earnings drop despite big production ... 





@ €PR rail income ahead, both other income down ,. . 


ALCONBRIDGE NICKEL MINES, 

after reaching rated productive capa- 
city of 55 million Ib, of nickel annually 
early this year, plans to push the rate 
even higher in second half 1959. 

The stepped up operating rate, 
coupled with drive to increase operating 
efficiency, are key points in company 
program to maintain earnings. 

Company anticipates no difficulty in 
selling the extra output, because com- 
mercial demand js. strong, President H. 
J, Fraser states. 

But the high first-half operating rate 
this year failed to hold net profit at last 
year’s level, Earnings dipped 18% to 
$2,676,903 or 7lc a share in the latest 
period off from $3,252,891 or 87c a share 
in last year’s first -half. 

The drop, despite a 6% climb in oper- 
ating profit to $12,643,805, resulted 
largely from higher tax provisions and 
increased, write-offs. Portion of ore from 
new mines (tax-free for three years) 
dropped off in the latest period and 
taxes jumped more than $800,000. Mr. 
Fraser predicts that in the second half 
the proportion of tax-free ore will again 
climb 

Operation of Fecunis mine on a regu- 
Jar basis through the balance of the year 
will be biggest item in hoosting level of 
tax-free ore. The new mine, operated 
by International Nickel on a contract 
basis, first reached regular production 
Jate in first half. Output target for the 
mine is some 700,000 tons of ore a year 
or nearly 30% of ore delivered to Fal- 
conbridge mills. 

Depending heavily on export markets, 
particularly the U. S., Falconbridge has 
been hit by the high premium on the 
Canadian dollar in recent months. 
Showing no signs of weakening, the 
premium could have an “increasingly 
unfavorable effect” on earnings in the 
second half, Mr. Fraser warns, 

Combination of larger write-offs and 
high premium more than offset effect of 
increased copper and precious metal 
prices and lower operating costs. 

Recent moves by U, S, government to 
curtail purchases of nickel for strategic 
materials stockpile has not affected Fal- 


FALCONBRIDGE NICKEL MINES LTD. 
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By NESTOR 


conbridge contracts, Officials report that 
negotiations have not been underway 
with respect to changes, since revisions 
including rescheduled deliveries were 
completed last year. 


Most of company’s contracts carry 
through June, 1962. Some of the con- 
tracts which were arranged in 1952 and 
1953, call f6ér payment of premium 
prices, believed to be over $1 a lb. Com- 
pany also had premium price contracts 
in Europe but these are completed. 

Special income from the premium 
contracts in the first half dropped from 
last year’s level, However it remained 
substantial enough to continue the 
special depreciation and reproduction 
write-offs that were inaugurated in 
1957, Total of $1.5 million was written 
off in latest period, unchanged from last 
year. 

* ‘ ‘ 


trypan PACIFIC RAILWAY rail 
earnings in first half 1959 managed 
to show a 6% gain over year-earlier 
levels ($17 million vs, $16 million), but 
a drop in other income ($4.7 million vs. 
$6.5 million) and higher fixed charges 
($8.6 million vs. $8.2 million) cut final 
net profit to $13 million ($14.3 million 
in first half 1958). 

Earnings per share dropped to 
(91c). 

Company has tried—so far unsuccess- 
fully—to get the Board of Transport 
Commissioners to accept a new rate- 
making formula that would make the 
railway industry more attractive to 
investors. 

President N. R. Crump _ recently 
blamed the railway’s slim earnings pic- 
ture on “such anachronisms in the 
freight rate structure as are found in 
the statutory rates on grain and gain 
products. Here we have 19th centuy 
prices trying to live with 20th century 
costs.” 

It had been hoped that the Royal 
Commission which will look into rail- 
way problems might come up with some 
solution to the grain rate problem, but 
it now seems certain it is going to skirt 
that politically embarrassing issue. 

Gross rail revenues were up $10 mil- 
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lion in the first half at $241.7 million 
but expenses nearly kept pace ($224,7 
millicn, up from $215.8 million). 

CPR in recent years has spent a good 
deal of money to modernize and improve 
the earnings potential of its rail net- 
work. The service is now 90% diesel- 
ized, a program that cost some $200 
million and—the railway estimates—is 
now saving it $49 million yearly. 

Another important technological step 
forward has been CPR’s rapid introduc- 
tion of trailer-flatcar freight service — 
piggyback. Some 6,000 miles of track 
linking 21 Canadian cities now have 
CPR piggyback runs, The railway car- 
ried about 62,000 trailers in 1958 com- 
pared with 24,000 the year before. It is 
estimated the figure may reach 100,000 
by next year. 

Another angle of the piggyback boom 
has: yet to be introduced by CPR—wide- 
spread use of large containers without 
wheels that can be pre-loaded by the 
shipper and then moved by road and 
rail units. 

Fresh wage demands are expected 
within the next six weeks from the non- 
operating railwaymen’s union. Rumors 
in union circles indicate they may be 
heavy. Contract expires Dec, 31. 

Canadian Pacific Airlines opened its 
new trans-continental daily service early 
this summer between Vancouver- 
Winnipeg - Toronto - Montreal. Using 
large turbo prop Bristol Britannia air- 
craft and serving super-standard meals, 
the airline reports good loads. There 
have been rumors recently that CPA 
wil] soon announce the purchase of some 
big jets suitable to compete with TCA’s 
DC-8 fleet entering service early next 
year. 

CPA has left its jet decision late, but 
officials of the line have hinted that it 
will be able to pick up a fleet quickly 
by taking up options not wanted by 
other carriers. 

Canadian Pacific Steamships reports 
an active summer on the Atlantic run 
and has plans to introduce a new 1,050- 
passenger liner-cargo vessel in the 
spring of 1961, It will be the biggest in 
the company’s fleet. 


CANADIAN PACIFIC RAILWAY CO. 
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How to Read Nestor’s Special Stock. Charts 


INDEX OF ‘GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth cate the equity value 
is doubling every 5.6 vears 

PRICE RANGE: The annua) high 
low and mean price Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS. Shown 


Lubricants 


D. A. STUART OIL CO., Toronto, 
consolidated net profit of $251,726 
for year ended May 31, 1959, was 
73.1% higher than previous fiscal 
year’s $145,391. 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of 


Company is considering manufac- , 


to make. 


its future rate of current quotation of, 


growth and given year 


Company Report 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will] be 
a stock’s bottom or top figures in any A 


Say, 


CONDENSED CONS. BALANCE SHEET 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
limited number of reprints are 
available on request. 
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‘Housing Hassle 


From Our Own Correspondent 
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@ Consulting Engineers 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers : 
Reports, Plans and Supervision 
INDUSTRIAL MODELS 


1440 St. Catherine St. W.. MONTREAL UN, 6-7721 


D. P. MaceVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MUNICIPAL * STRUCTURAL * LAND SURVEYING 


SASKATOON, SASK., 1721 - 8th ST. E. 
CALGARY, ALTA., 615-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


INDUSTRIAL * 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 


Munteipal engineering 
Water supply and purification 
Sewerage and sewage disposa 


321 Bloor Street Eost 
TORONTO 5. WA. 5-2481 


Waste treatment and refuse 4) spora! 
Drainage control and flood contro) 
Transit structures and bridges 


10 King Street, 
SAINT JOHN, N.B. OX. 3.3568 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 

19l Eglinton Ave. E 4350 Sherbrooke St. W. 7i Metcalfe St, 
Toronto 12 Montreal 6 Ottawa 4 
HU. 1-6496 WE. 7-6311 CE. 6-5371 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 
SERVING THE 
PETROLEUM, CHEMICAL ano GAS INDUSTRIES 


REPORTS —- ECONOMIC STUDIES —- PROCESS DESIGN —— COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


196 PARKDALE N 
HAMILTON, ONT. 


SARNIA BOX 205 
WINNIPEG, BOX 156 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M, Loughlin, M.A.Se., C.E., PEng., J. F. Wyllie, B.E., P.Eng., 
S. $. Ufnal, B.A.Sc., P.Eng. 


C. D. SCHULTZ & COMPANY 


LIMITED 
325 HOWE STREET, VANCOUVER 


In U.S.A.: White-Henry-Stuart Bldg., Seattle 


dumes W. Jamieson P. Eng., 
CONSULTING ENGINEER 
Structurol Design, Site Investigations, Inspections and 
Supervision ef Construction Throughout the North. 


P.O, Box 832 GRover 4-0650 North Bay 
144 Main Street West Ontarie 


| @ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 


52 ST. CLAIR AVE, &. TORONTO WA, 5-4556 


DONUALE MODELS 


2 and 3 Dimensional Layouts 


For 


Architecture, Mining Town Planning, Industry 


C. A. W, Michaud & Son 


276, 9TH AVE. (SIDE ENTRANCE) ST. EUSTACHE, ?.@. 


GRanite 3-551! 


e@ Patent Attorneys 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 
Geo. E. Leetham 
Roy H. Saffrey 
Robt. L. Westell 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, O.C., B.A. 
J. A. legris, Q.C., B.A., B.A.Se. 
W \. Hayhurst, B.S¢., M.S. 


600 University Avenue, Toronte 1 


turing facilities in Europe, and is| 4% ** #7 31: 1969 


. . | Cash ‘ 
negotiating a licensing arrangement | s treas. notes .. 
which involves no expenditure of | Accts. rec. « e 
company funds. 


Capital expenditures totaled $40,- 
838, mainly on replacements of 
chemical processing equipment. 


CONS. INCOME ACCOUNT 
Years Ended May $1: 1959 1958 
Sales . $5,273,087 $4,616,571 
Net earn. 547,769 317,503 
Less: Inc. tax res. .. 254,420 137,955 
Depreciation® ...... 41,623 34.157 | Casita! tock 
Net profit .. gewe 251,726 145,381 | Capital surplus ...... 
Less: Com, divds. ... 113,173 138,824 | Surplus ....... 
Surplus for year .... 138,553 6,567 | *After depr. of 
*Neéet after amortization credit of $21,000.| ‘*Canadian funds. 
Earnings per Share and Dividend Record:| saExpressed in U. S. currency except for) ~. 
$2.21 $1.30| assets of approx. $191,000 in 1959 and | City. . 
1.00 1.00+0.25| $170,000 in 1958, net Canadian currency; There are predictiofis of a fiery | 


| ipeluded at par value. 
113,794 111,812’ Werking eapital 1,015,817 851,263 ' legal hassle. 


public works remodeling of St. 
John’s Harbor (FP, June 27), 
s,| Originally estimated at $13 mil- 
lion, likely will cost an additional 

$5 million. 
Not very far advanced yet in 
=| view of the demolition required, 
plus requisitioning of private 
teyiss| Property on which many houses 
27.983; are located, officials. are having 
sizan| Headaches in connection with 
400.708 | people who have to be relocated. 
i7s-ees| Residents are pressing for 

183,305 Money to make down payments ° 
on homes in other parts of the: Market and business climate, 
plan wisely, to profit. 

Yearly by mail in Canada $8; elsewhere $9 yearly 


LN A A REI SEI I NR 


Sales were up 14%, reflecting in- 
creased activity in the metalworking 
industries during the last half of the 
previous fiscal year. This, together 
with improved operating efficiency 

| and reduced labor costs, contributed 

to higher earnings, Chairman R. A. 
Bryce and President L. B. Perkins 
report. 


Canadian subsidiary, operating for 
its full first year with a new plant in 
Toronto “continued to make good 
progress,” the chairman and presi- 
dent say. 


MARION, MARION, ROBIC & BASTIEN 
4 Established 1892 
PATENTS e TRADE-MARKS e@ 


1510 DRUMMOND ST. e« AV, 8-2152 « 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NIEGES RD. MONTREAL 26, CANADA REGENT 3-8268 


DESIGNS 
MONTREAL 


TOR 5 
Inventories 
Prepaid exps 
Total curr. assets .. 
Mtge. rec. . 
Inv. & adv 
Fixed assets* 
| Patents, etc. ....+e+e. 
Total assets .... 
Accts. & tax. pay. 
Dividends pay.* 
Total curr. liab. .... 


26,537 
1,525,055 
3,025 


2,173,180 
430,789 


509,238 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
helps you to work more efficiently, to 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


- Hydro Electric Projects Sales to European distributors in- 243,353 
Civil, Hydraulic, Strectural, Power creased about 13%. Company antici- 

‘ Bridges, Tunnels, Causeways, Dams | pates establishment of sales agencies - 
207 West Hastings Street Vancouver, Canada jin additional foreign countries dur- | gheses of on 04 May Sts 


ing the current year. Common, n.p.v. .... 
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@ Management Consultants 


P. A. MANAGEMENT CONSULTANTS 


Limited 
692 Royal Bank Building 
Terento 1, Ont 
EMpire 6-6715 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


Co-ordinated with services In the U.S.A., Evrope and Avustrolic 


—$—$——$—— ao 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. * TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST 


KCS 


IMITED 
MANAGEMENT z TECHNICAL CONSULTANTS 


Toronte: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN, 6-2477 


TORONTO 


Management Consultants 
Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 


PAYN E-ROSS 


Mist & O 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 


management consu Itants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenuve 8-6193 


In addit 
tes Inc., 


on affiliated wit 


United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies . 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Werk Measurement & Incentives 


Organization Planning 
@ Operations Research 

@ Personnel Appraisal 

@ Plant Location & Layout 

@ Procedures & Data Processing 


TORONTO 
10 Eqlinton Ave. £ 


MONTREAL VANCOUVER 
807 Sun Life Bidg 810 Royo! Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


V ° Ou: « 
C solemn, Simpson imited 
Management Consulfants 


$50 SHERBROOKE ST. WEST» MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 
Montreal, Que. 


15 Wellington St. West 


1030 W. Georgia St. 
Toronto, Ont. 


Vancouver, 8.C. 


Inc 


B.C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


Member of Association of Consulting Management Engineers, 


509 Imperial Bank Building Edmonton 


PAUL E. DUFRESNE 
L. G. DAIGNAULT 
T. RB McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Orgenization— Management —Controls 


DUFRESNE, McLAGAN & ASSOCIATES eco. 


Labor Relations and Personnel Administration 


4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO |} MONTREAL 1 


EMpire 3-9748 UNiversity 6-8359 


SYMINGTON FIELD 


Industrial Financial Consultant 


specialising in 


CAPITAL PROCUREMENT FOR INDUSTRY 


using ali known conventional procedures singly and in combination 


501 YONGE ST. —— SUITE 20 — WA, 11-4022 — TORONTO 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jentet, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public 


Licensed Trustees in Bankruptcy 


ircountants 


Hamilton Burlington 


Letter from London 


Britain seems to be afraid 
to test fitness of immigrants 
as Canada and Australia do... 


F ANY of the Socialist 
ele have to go into a 
nursing-home .with a_ bad 
nervous - breakdown, Mr. 
Macmillan will be respon- 
sible. 

The. Socialists have been 
telling themselves for months 
that the general election will 
be in October and they have 
laid their plans accordingly. 

But Mr. Macmillan on this 
particular matter has given 
an impressive imitation of the 
Sphinx and, to add insult to 
injury, he has done it with 
his usual good humour. 

When asked by. journalists 
when the election will be he 
replied: “There are many 
months ahead of us yet.” 

Socialist tempers are be- 
coming frayed and not less so 
now that the Prime Minister 
and President Eisenhower 
have had an unrehearsed talk 
on television, which has en- 
gendered another Socialist 
grievance. 

A few months ago Mr. 
Crossman, speaking for his 
political brethren, announced 
to the world that Mr. Mac- 
millan’s great prestige, both 
at home and abroad, was fab- 
ricated by an advertising 
firm which, it may be added, 
has never written a line of 
propaganda for the Conser- 
vative Party. 

Now the Socialists 
changed their tune. They say 
that Mr. Macmillan is skil- 
ful at publicizing himself, and 
they say it with special ref- 
erence to his television ap- 
pearance with the President. 

One way and another the 
Socialists are at sixes and 
sevens, and quarrelling sav- 
agely among themselves. 
They seem oblivious of the 
Sword of Damocles hanging 
over their heads. 

If they are beaten in the 
election, the Socialist Party, 
as we know it now, will cease 
to exist. Mr. Gaitskell, Mr. 
Bevan and Mr. Harold (Bare- 
foot) Wilson will be swept 
under the carpet and the 
Party will look round for bet- 
ter leaders. 

They should not be diffi- 
cult to find. Any other lead- 
ers would be an improvement 
on: the present ones. What is 
more, the rank-and-file So- 
cialists are beginning, openly 
to say so. 

The trade unionists are 
particularly critical and vo- 
cal. There has never been 
any love lost between them 
and the supercilious intellec- 
tuals like the late Sydney and 
Beatrice Webb, who never 
pretended to conceal their 
political contempt for the 
trade union leaders, and their 
snobbish contempt for the so- 
cial awkwardness of the trade 
unionists’ wives. 


have 


* 


In purely domestic politics 
there is very little to ruffle 
the surface. - 

Lord Radcliffe 
committee have 
their (the 
about two years) 
29) and recommend no 
sweeping alterations in our 
monetary system. 


and his 
produced 
work of 
(FP, Aug. 


report 


The report is as long as the 
average novel and it is 
cepted on all sides as ah im- 
portant state-document. A 
few people have even read it, 
and some of the few 
stand it. 

The members of the Com- 
mittee will, no doubt, all ap- 
pear in the next Honors List. 


* * - 


ac- 


under- 


While the report was in- 
cubating our trade was ex- 
panding and we are more 


Combination of lower grade 
and higher costs forced a sharp 
drop in net profit at Canadian 
| Malartic Gold Mine: in first-half 
| 1959. 


Estimated net profit of $71,- 
| 804 or 2c a share was down 57% 
| from $168,224 or 4.6c a share in 
same period last year. 

Grade of ore milled dipped 
15% to $3.23 per ton ($3.79) in 
the latest period while operat- 
ing costs climbed 7% to $3.37 
per ton ($3.15). 

Main factor in the higher op- 
erating costs was increase in 


By ADELPHI II 


prosperous than ever before 
in our history, a situation 
which is reflected in prices 
on the Stock Exchange. 

Investors (including 
foreigners) appear to take it 
for granted that the Tories 
will win the election and, 
curiously enough, investors 
are seldom wrong in that con- 
text. And they are prepar- 
ed to back their opinion with 
their money. 

It was a long time ago that 
it was observed in this col- 
umn that there are vogues in 
investment and that the con- 
temporary vogue was for 
equities, as once it had been 
for investment in gold shares, 


and, earlier on, in land. 


The preference for equities 
over any other description of 
stocks and shares has reached 
the stage where there is al- 
most no difference between 
the yield on the leading equi- 
ties and the yield on 242% 
Consols. 

Once time 
would have been interpreted 
a danger-signal and it 
may be that it should be seen 
in that light now. But the 
circumstances are vastly dif- 
ferent from what they were 
when government securities 
were really gilt-edged 

In the first place, all values 
have been inflated since 1939 
and, in the second place, the 
spending power of the masses 
has been greatly increased, 
bringing prosperity to every 
sort of enterprise which sells 
consumption - goods And 
U. K. is near to having full 
employment. 

Therefore, the strength of 
equities, and the relegation of 
Government securities to an 
inferior status, may prove.to 
be justified and permanent. 
But it would be unwise to 
ignore the danger-signal al- 
together. 


upon a this 


as 


* . ” 


The high standard of liv- 
ing that prevails here is at- 
tracting more and more 
immigrants from the West 
Indies and the Mediterranean. 
By allowing them to come to 
Britain irrespective of their 
value as citizens we are crea- 
ting a problem that may turn 
out to be insoluble hereafter. 

We seem to be afraid of 
doing what Canada and Aus- 
tralia do. We impose no tests 
of fitness on the immigrants. 
But they can at least claim to 
be British subjects. 

Now other nationals are 
wishing to come to this over- 
crowded island. 

The Dalai Lama wants us 
to open our gates to the Ti- 
betans who have been driven 
out of their native country by 
the Chinese 

There are 
who will agree, although the 
huge sub-continent of India 
is obviously the refuge for the 
Tibetans. Asians are 
home with Asians 


+ * * 


Britons 


some 


more at 


There is no element of 
tace-bias in that attitude. It 
is merely a recognition of the 
facts. 

There is little race-bias in 
U. K., and still Je 
crimination 
folk, 


Incidental]; 


ss any dis- 
against colored 
, whenever col- 
ored people comi 
ferent 


ng from dif- 
lands are thrown 
together, there : 1s 
trouble between them. 
For example, in some areas 
Staffordshire there are 
Jamaicans and Indians living 
contiguously. And they 
one another. And they 


always 


in 


hate 
like- 





wise too often fight one an- 


Cdn. Malartie Profit Slips 


stations for exploration 
and below the level, 
for later this year. 


above 
scheduled 


m4 


In the greenstone area. addi- | 


tional diamond drilling on the 
750-ft. level near the east boun- 


dary of the property 
turn up significant 


failed 
results. 


On the 1,375-ft. level, the new 


to 


crosscut, northeast from the No. | 


2 shaft advanced 138 ft., 
to explore the porphyry 
north of the main‘ore zone. 


in drive 


lying | 


Here are the first-half operat- | 


ing results: 
———F rst Half. 
se 1958 





other murderously with fists, 
knives, bricks, bottles and 
choppers. 

If there were similar 
dents in Notting Hill the 
newspapers would carry the 
stories on the front page. That 
would be because white and 
black were involved. 

When black and black fight 
with much more viciousness 
than has been witnessed in 
Notting Hill; there is a con- 
spiracy of silence on the part 
of the press and the left- 
wingers, to whom it has be- 
come a routine, when there is 
a black-versus-white 
always to blame 
countrymen, 

In their eyes, the British 
are invariably wrong, what- 
ever they do 
they do it., 


* * * 


inci- 


their own 


and whenever 


The wonderful 
still continues. 
assure us that 
summers just wonderful 
within living memory, but 
the non-experts remain 
convinced. 

We are glad for our 
sakes and for the sake of 
tourists. 

If that smacks of self-in- 
terest it is not Visitors 
mean money for us, of course, 
but Britons who go on holi- 
days abroad spend almost ex- 
actly as much. We 
tourists as friends. 


* ° * 


weather 
The experts 
we have had 


as 
un- 


own 


the 


so. 


welcome 


The record amount of sun- 
shine, however, has dealt an- 
other blow at the coal indust- 
ry. 

We 
coal in 


1ave 45 million tons of 
reserve, and there is 
no hope of getting rid of it 
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Photography by Panda 


PERSONALITY 


. the charm a well designed building 
has, says so much about its occupants. 
Here the architect has taken simple ma- 
terials and blended them into a modern, 
businesslike appearance. 


design a building that will meet all your 
needs today, will provide for economical 
expansion in the future and at the same 
time will reflect the personality of your 
company in its design. 


Your company’s building is the showcase 
in which your customers see you. Only 
an architect has the professional skill to 


THE ARCHITECT IS 
INDISPENSABLE TO 
‘GOOD BUILDING 


the 


If you are planning on building, whether 
it be a house, a factory, an office building 
or a community — remember... 


ONTARIO ASSOCIATION 
OF ARCHITECTS 


50 Park Road, Ontario. 


5908 


Toronto §, 


unless price of coil is 
drastically reduced. If the in- 
dustry were still in private 
hands, prices would be cut at 
once, _But the National Coal 


per is apparently too timid 
to act so sensibly. 
Sooner or later, 
tion will have to 
with the admission 


reign of King Coal is finally 

over, which means that soon< 

the situa- er rather than later, thou- 
be faced, sands of miners will have to 
that the find other occupations 


A REVOLUTION 


in marine propulsion... 


THE FREE-PISTON ENGINE 


FREE-PISTON ENGINED “MORAR” 


More cargo space - Less weight than comparable diesels 


Can burn all grades of fuel oil -« Completely vibrationiess - Highly manoeuverable 


THE FREE-PISTON Ga 


THE FREE-PISTON ENGINE COMPANY. UNDER LICENCE FROM PESCARA. 6.6.7. AND MUNTZ 


For particulars consult 


PEACOCK BROTHERS LIMITED 


P.O. BOX 1040, MONTREAL 


rate of development and ex- 
ploration. 

Drifting in Gouldie zone on 
|750-ft. level advanced 114 ft. 
EM, 3-9238 Two crosscuts were driven 

southward to provide drilling 


Tons milled 

Gross production .... 
Cost aid 

Other income 
“Marketing 

Oocerating costs 
Depreciction 

Toxes 1,801 6,111 | 
Est. net profit 71,804 168,224 
Eernings per shore .. 2 4.6 


233,290 
$753,202 
129,000 
6,460 
6,385 
787,672 
21,000 


235,113 orem 
$692,552 
51,250 
6,367 
7,486 
741.347 
27,000 


* TORONTO + SUDBURY + WINNIPE@ « EOMONTON + CALGARY + VANCOUVER 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 





Your Chicken Dinner 
Start with Seaweed? 


is tied up in 
this truck?! 


That’s the ultimate result of this company’s new 
product: stock and fowl feed from ocean plants. 
Here’s a fascinating look at the potential waiting 


in the sea... 


Special Correspondence 


YARMOUTH, N.S. — An gl 


| shortly in Nova Scotia both as 


ternational Dutch firm that! 
makes a variety of products 
from seaweed is/expanding op-| 
erations in. Nova Scotia. 


be able to buy a new formula! 
’ livestock and chicken feed, 


help which will be increased | 
when new plants open this | 
summer at Short Beach near| 
Yarmouth and at Middletin. 

The company is headed by| 
Hendrikus J. Bonda of Rotter-| 
dam. He is president and sole 
Owner of 26 associated com- 
panies in 11 countries including 
France, Belgium, Portugal, Nor- | 
way, Switzerland, Italy, North 
Africa and Brazil 

Years ago Bonda realized 
that seaweeds offered a veritable 
plethora of certain basic food} 
essentials. 

This organization believes 
that ocean vegetation is an im- 
portant mineral stock that will 
be more and more valuable to 
future generations, becatise of | 
increasing world. population| 
and diminishing ability to pro- 
duce food from the land. 

In Europe a number of firms 
make livestock feeds from sea- 
weeds and other elements. 

One of the best-selling | 
brands of this concentrated 
cattle feed is Bonda’s’ Provimi. 
Usually European farmers buy 
the concentrate and mix it with 
thejr own grains 

There has been considerable 
interest in North America, es- 
pecially in the U.S., in Various | 
types of seaweed to feed cattle, 
poultry and other livestock. 


| 


Ge HH Ee 
Books for 
GROTH wt 


CREATIVE GIVING, by Hiley | 

' H. Ward; Brett - Macmillan | 
Ltd., Galt, Ont.; 170 pp.;| 
$3.75. 

An examination of the matter | 
of contributions to one’s church, | 
with suggestions for methods of 
attaining the self-discipline and | 
self-denial that lead to “crea-| 
tive giving.” Clergymen will | 
find the scripture index ~par- 


ticularly useful. 


IN PRAISE OF LOVE, by Maur- | 
ice Valency; Brett-Macmillan 
Ltd., Galt, Ont.; 319 po.; 
$6.50. 

This addition to the wealth | 


Radinesbesen | 


| gained most 


Provimi will be available 
a concentrate and as a complete 
product. 


However Bonda believes in a 


|completely diversified operation| highly technical, it is shipped 
Maritime farmers will soon/tather than concentrating on a} to Holland for further process- 


few items. 


In Europe, the 


ping line and a variety of by- 
products. 

Canadian Bonda does not 
have the same wide range but 
is expanding. Seven associated 


companies in the Yarmouth | 


area manufacture or pack prod- 


j}ucts ranging from frozen blue- 
| berries 


to sauerkraut and/! 
textiles 

The company came to Can- 
ada in 1951 when H. J. Bonda 


himself was on a business trip 


ito the U.S, He met Urbain Bel- | 


liveau, owner of a fish process- | 
ing plant at Belliveau’s Cove} 
on the Bay of Fundy. Belli | 
veau suggested Bonda locate in 
the province. 

A plant was_ started at | 
Church Point. In 1955 the com- 
pany moved to Yarmouth buy- 
ing the local plant of National 
Sea Products Ltd., a waterfront | 
site with big cold storage ca- 
pacity. 

The first product was pearl 


| essence of fish silver, made from 


herring scales. It has dozens 
of commercial uses including 
a high lustre finish for wood, 
plastic, leather, jewelry, but- 
tons and nail polish. 

The herring are moved from 
the weine into a boat carrier via 
a su’tion pump. On the way, a 
specially designed hopper re-| 


nine 


NO MORE WAR by Linus} 
Pauling; Dodd, Mead & Co.) 
(Canada) Ltd,, Toronto; 254 
pp.; $4.00. 

Dr, Pauling earned his Nobel} 
Prize for work in chemistry that | 
had a great bearing on atomic} 
developments, but it is in the! 
field of politics (as a champion 
of those scientists who. are| 
against the development of 
atomic weapons) that he has} 
of his postwar} 
publicity. 

His interpretation of figures | 
relating to radiation levels due| 
to bomb testing have usually 
been scarifying and diametric- 


| thick 


company | 

Bonda Foods Ltd., has had a| manufactures cattle feeds, fer-| Processed: 
branch in Nova Scotia since|tilizers, X-ray equipment, high|@ulse and rockweed. All have | 
1951. There are about 100 on| frequency welding units, roof-| Valuable ! 
the payroll plus extra seasonal| ing felts, printing, plus a ship- | ther important properties. 


Call Toronto 
CLifford 5-3411 


;moves the scales and collects 
them. 

This is. manufactured into a 
silvery paste. Because 
completion of the product is 
meal, sea weed meal and fish 
oil, mainly for cattle and poul- 
try feeds 

A plant at Middleton 
will blend the concentrate into 
a complete mixed feed. A com- 
pany-owned experimental farm 
will demonstrate to farmers 
how they can increase profits 
using this feed. 


ing. 
Four 


types of seaweed are 


kelp, Irish moss, new 


| 


trace minerals and| 


The weeds are gathered close| HENK JONGBLOED, manager of the Bonda organization in 
to shore in the summer months | Yarmouth, N.S, examines a bottle of pearl essence made 
by part-time workers, usually from herring scales. 

fishermen and farmers. 


: Another division Bonda Foods 
Kelp and dulse are sold in 


Ltd., packs a number of food 
specialties including olives, 
| sauerkraut, tamarinds and ma- 
| rinated herring. 

swordfish, haddock 
herring and mackerel 
are also packed and quick- 
'frozen for distribution. The 
company is also active in the 


powdered form for the manu- For dairies, it keeps chocolate|clarifies and removes cloudy 
factur 5 dici _ | particles in milk in suspension] portions from beer. Soon Bonda 
acture of medicinal tablets. | di si hie iihicion Ak a ponies ress sGhenn teide le 
Dulse is often sold in the whole | 8%¢ ™™Proves the texture of ice | Expects fo preren : ” 
eet Sree packaged in cello- | °Te@™- | still further into a gelatine ex- 
Cosmetic and pharmaceutical | tract in its purest form. 


phane bags, and sold through | =U 
‘retail stores as confectionery. | Manufacturers use it to thicken Rock weed is powdered and 


| Many industries use Irish | tooth paste, hand lotion, cough | used in cattle feeds. An asso- 
|moss as a jelling stabilizing or | medicines, etc. |ciated company, Bonda Meal & 
| thickening agent. } In the brewing industry it| Oil Ltd., has just completed at 


Scallops, 
fillets, 
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Not one cent of capital 


THE FINANCIAL POST 


With Ryder Truck Rental you have 
up-to-date, efficient trucks, painted 
ony coler you wish—without investing 
@ cent of your working capital. 


Ryder supplies everything — gas, oil, 
insurance, ete. — everything but the 


driver. 


Buy transportation this easy, efficient 
way—without having to be a trucking 


expert. 


RYDER TRUCK RENTAL 


(CANADA) LTD. 


225 EVANS AVE. 


TORONTO, ONT. 


OTTAWA @ KINGSTON © NEWMARKET @ TILLSONBURG 


large quantities. 
Newest member of the com- 


pany is Bonda Textiles Ltd, It! 


| Was recently licensed by Nova 
Scotia Tartans Ltd., to act as 


manufacturers and wholesalers | 
for practically all items using 


| the Nova Scotia Tartan design. 

Nova Scotia Tartan Ltd., had 
previously been manufacturing 
in Yarmouth. Since taking over 
this operation, Bonda Textiles 


has moved into larger quarters. | 


Sales will be handled by Lester 
Pink who is also sales manager 
and a director of Thistle-Knit 
Ltd. of Yarmouth. 

Henk Jongbloed a native of 
Holland is Bonda’s Yarmouth 
imanager. He speaks 
‘languages and from 1935 till 


several | 
books. 


Short Beach near Yarmouth a, native blueberry industry, har-| 1953 held a top executive post 
$150,000 plant to process fish | vesting, packing and freezing! in Indonesia. He was a prisoner 


of the Japanese for four years 
and has been in Canada since 
1958. 

The assistant general man- 
ager is R. P. Boutilier, native of 
Yarmouth, Previous to joining 
the company in 1955 he had 


| worked for 10 years with Na- 


tional Sea Products as division- 
al manager. 

Bonda lives in Rotterdam, his 
base of operations. 

His father owned a grocery’ 
store which provided the son 
with a basic business training. 
Bonda did not acquire a high 
school matriculation until he 
was 40. Now 60 he is working 
on a doctor’s degree in econ- 
omics and has written several 


How long since you checked the 
market facts on WINNIPEG? 


of literature on the origins of | ally opposed to those of equally 
Poetic love has the advantage | eminent bomb defenders: like 
of being aimed at the newcom- | Dr. Libby. 
er. It is intended as an intro-| In this book he develops this| 
duction to the love poetry of|theme and puts forward the} 
the Renaissance, exploring the | proposal that a “World Peace | 
historical, social and psycholog- | Research Organization” should 
ical background of the trouba- | be set up to find ways of abol-| 
dor tradition. | ishing war. t 
The subject has attracted ? 
many writers (most distin- | THE LONG DREAM, by Rich- 
guished of whom is perhaps; ard Wright; Doubleday, To- 
C, S. Lewis). Professor Maurice| Trento; $4.50; 382 pp. 
Valency, of Columbia Univer- | Wright, author of Native Son, 
sity, bases his study on a broad | Was born in the U. S, South but 
background. has been long resident else- 
~ where. The Long Dream is a | 
continuation of his discussion, | 
in fiction, of the South’s racial 
problem. 


Downtown Winnipeg. Portage and Main, eirca 1899, A picture of prosperous Winnipeg on a busy shopping day. A moderna day view of Portage Avenue, 


Test your knowledge with this “MARKET QUIZ” 


QUESTION 
Winnipeg's population is now 
(a) 415,000, (b) 401,200, (c) 431,000? 


QUESTION 

THE WINNIPEG TRIBUNE is the 

(a) second, (b) third, (c} fifth largest 
newspaper on the Canadian Prairies? 
ANSWER 

(b) is quite correct. THE WINNIPEG 
TRIBUNE is the third largest newspaper on 
the Canadian Prairies and the 1 Oth largest 
English-speaking evening paper in Canada, 
(Circulation 73,054}. 


QUESTION 

Retail sales in Winnipeg now tofal 

(a) $250,000,250, (b) $325,000,000, 
(c) $423,222,000% 

ANSWER 

Again the correct answer is (c). Winnipeg's 


retail sales hove climbed to a record- 
breaking $423,222,000, 





ANSWER 

If you picked (c) go to the head of the class. 
Winnipeg's population is now 431,000— 
a figure which represents nearly 49% of 
the entire Monitoba population. 


SOVIET ECONOMIC AID, by) 
Joseph S. Berliner; Burns & 
MacEachern, Toronto; 232) 
pp.; $5.50. It is the story of a Negro boy 
Soviet economic aid to|named Fishbelly growing up in 

“underdeveloped” lands, from | Mississippi—a brutal environ- 

India to Argentina, dates only ment for a Negro, making for a 

from 1953 but had reached $1.6 | brutal story. 


billion last year and is expand- | 
ing. Mr. Berliner discusses the | USAF REPORT ON THE BAL- 


politics of this program but his| LISTIC MISSILE, edited by 
book is mainly an economic sur- 
vey of help given and promised, 


Lt.-Col. Kenneth F. Gantz; 
Doubleday & Co., Toronto; 
338 pp.; $4.50. 


If you weren’t sure of the questions above, it’s probably time to take a good, 
long look at Winnipeg. Things have changed! Facts prove that Winnipeg’s 


its terms, methods and purposes. , 
He has collected much valuable| t's all too easy for the arm- 
information not available else- | Chair strategist to make sweep- 
where and shows convincingly | ing decisions on the part that 
that Russia has become a for-| Missiles can play in the present 


solid, stable growth make it an increasingly important market for whatever you 
have to sell! No advertising campaign is complete in Manitoba without THE 
WINNIPEG TRIBUNE. Duplication is less than 8%. The Tribune market is too 


midable competitor of the U.S. | 
in this policy sphere. 
. 7 > 


ROCKET TO THE MOON by) 
Erik Berghaust and Seabrook | 
Hull; D. van Nostrand Ce., 
Toronto; 270 pp.; $7.00. 

Most people will have gath-| 
ered by now that hitting the! 
moon is no easy problem and 
that a great number of factors 
are involved. 

When the dust jacket of a 
book with 270 pages of wide-| 
spaced type tells you that the 
volume “brings you all the) 
known information, all the sig-| 
nificant ideas and assumptions 
on the conquest of the moon,” 
one cannot help lifting on eye- 
brow. 


and future defence pictures 

In fact, however, the business 
of designing and building mis- 
siles and then making them 
work is a far more complicated 
one than most people who talk 
glibly about them would ever 
imagine. ’ 

This authoritative report 
would make a good start for 
those who want to understand 


| some of these problems. Unfor- 


tunately, the fact that its con- 
tributors are all in government 
service has restricted the con- 
tent. 

For the mathematically mind- 
ed reader, an appendix contains 
some interesting excursions inta 
target destruction probability 
theory. 


important to miss. Do a complete selling job by making sure THE WINNIPEG 


TRIBUNE carries your full programme. 


Source (excluding population figure): Copyright 1959, Sales Management Survey of Buying Power, 
further reproduction of which is not licensed. 
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TORONTO 
THE SOUTHAM NEWSPAPERS 
88 UNIVERSITY AVE 
K. L. BOWER, MANAGER 


MONTREAL 
THE SOUTHAM NEWSPAPERS 
1070 BLEURY ST. 
J. C. MeCAGUE, MANAGER 


ACTION 


a ss a 
PETA AYA: 
GREAT BRITAIN 
¥. A. SMYTH & ASSOCIATES LIMITED f 
34.40 LUDGATE MEL 
LONDON, E.C4, ENGLAND 


UNITED STATES 
CRESMER & WOODWARD INC. (CAN. Df¥,) 
NEW YORK, DETROMN, CHICAGO, 
SAN PRANCISCO, LOS ANGELES, ATLANTA 


Other Southam Newepapers are: 
THE OTTAWA CHRTEM 0s «6IME NORTH BAY DALY NUGGET © THE HAMILTON SPECTATOR 
‘THE EDMOMPOM JOUNPeM, «0¢ «(HE MEDICINE RAT NEWS 3¢ «THE VANCOUVER PROVINCE’ 


Win 


Dollar Market 


nipeg is an important market. In fact it’s 


Canada’s 4th largest with an annual buying income 
of $634,267,000, and the per household income 
is $5,578. 


These statistics, as well as many other important 
facts, are included in Southam Newspapers’ “Annual 
Report of 1959 Market Data,” Winnipeg Edition, 
a copy of which is yours for the asking. Veritably 


G TRIBUNE 


a mine of information on the Greater Winnipeg 
Market, it is a report that can be of the greatest 


assistance to you in planning your advertising 


cam 


paigns. Ask your Southam representative for 


a copy or write to any Southam office. Discover 


just 


how much Winnipeg can mean to you. Reach 


it best through THE WINNIPEG TRIBUNE. 


THE CALGARY HERALD 
“Published for Pacific Press Ltd. 





September 5, 1959 THE FINANCIAL POST 34 


Record of Financing 
Sales by Municipalities, Provincial and | 


| Canadian Auto Production | nies by, Munleipaitos, Provincial an 


| Corperations and Securities. 


Market Comment 


as 


What stocks and bonds are doing 
and what prominent observers say 


A combination of 
money moves, worsening bond 
markets and continuation 
strikes in key U.S. industries 
drove markets down further this 
week. But market volume 
tinues low on the downside. 


The Borden Energy Commis- 
sion’s second report on oil hit an 
already weakened Canadian oil 
market, dropped the TSE west- 
ern oils index down 3.4 points in 
two days to the lowest level in 
four years The Commission 
recommendations appear to 
place the Montreal market out of 
sight for wéstern oil for a further 
three years at least. 

But in recommending that the 
industry be given a 12-mo. to 
18-mo. period to work out 
own salvation and suggesting a 
700,000-b/d target for end of next 
year the Commission may have 
put new fire under the major oil 
firms’ marketing efforts from here 
on. 


tightening 


of 


con- 


W. D. BENSON; R. Moat & Co. 

(Montreal) 

While it was a “peace scare” 
which started the decline which 
carried the market averages 
down in Canada from a high of 
334 to 312 (M.S.E. ind. average) 
and in the U.S. from 678 to 646 
(D.J. ind. average) this factor has 
now been replaced by the steel 
strike—as the major market in- 
fluence — its duration and final 
basis of settlement. 


Our investigations indicate that 
the strike is likely to be a 
protracted nature, extending well 
into September and _ perhaps 
longer — this is no ordinary 
strike, for it involves the settle- 
ment of certain basic issues which 
will form a pattern for other 
fields of industry. 


of 


its | 


is written) uncertainties 
length of the steel 


\ 
trike 


as 
and 
Copp 

The stock market, reflecting 
these conditions, ha reac- 
tionary.- Forecasts the market 
trend at this time of the year are 
as hazardous as predictions of the 
weather, but we believe that the 
current setback will be kept with- 
i the bounds of a norma! techni- 
cal correction and that in time 
a resumption of the market ad- 
vance will be seen. 


peen 


of 


fry 
iOF 


It would be most unusual a 
long-term market top to occur at 
this stage of the bu 
although it is possi 
correction 
longer 


ness cy¢ le, 
that the 

prolonged 

ow anticipate. 


Dé 
tnar 


W. P. SNEAD; J. H. Crang & Co. 
(Toronto) 
The paper in 

is quite optimistic 

short-term (6 

longer-term (3 yr.) 

demand for paper 
quite rapidly since 
the present time, 

1959 consumption 


dustry, in general 
both the 
and the 
outlook. The 
has increased 
May and, a 
appears that 
in the U.S. will 


about 


mos.) 


+ 


i set a new record 


For the 
representatives 


longer term, industry, 


are quite unani- 


|} mous in their thinking that 1961- 
| 62 will see the industry operating 


CARS 

General Motors: 
Buick 
Chevrolet 
Oldsmobile 
Pontiac 


Ford: 
Edsel . 
Ford 
Mercury 
Meteor 
Monarch 


Chrysler 
Chrysler 


Studeboker-Packard: 
Studeboker 
Total cars 
TRUCKS 
Genero! Motors .... 
Ford 
Chrysler 
International 
Total trucks 


Total cars, trucks 


Source 


Yeor 
To Date 
1959 


6,019 
57,081 
10,777 
45,868 


119,745 


1,6 


10 


39,076 
4,660 
24,840 
3,755 


73,941 


ican 82 
1,143 1,367 

7 
486 


532 
509 


218 
1,259 
2,626 


229 
722 
1,865 


Canadian Automabile Chomber of Commerce 


4,43) 
820 
14,825 
11,650 


31,726 


5,564 


4,6 
9,6 


230,976 


24,056 
13,125 


78 
10 


51,469 


Yeor 
To Date 
1958 


8,518 
53,643 
9,952 
40,579 


112,692 +t 


1,397 
39,353 
4,438 
17,893 


63,081 -+ 
2,158 

724 
15,005 
13,677 


31,564 


2,720 
210,057 


17,176 
11,738 
4,268 
7,046 
40,228 
250,285 





Government Bonds 


Sept. 1, 1959 


% Due Bid 


Govt. of Canada Bonds: 


Asked 


(Supplied by Investment Dealers’ 


"e Due Bid 


Int. Bank of Reconstruct. 


Asked % 


Assoc 
Due 


New Brunswick 


at around 95% of capacity. No| ; 
period of shortages is envisaged, 
such as prevailed before 1957, as 
the induStry is now in a very 
comfortable position to increase 
capacity in stage 

The expansion programs of re- 
cent havé been broad 
enough to make provision for ad- 
ditional equipment and consider- 
able capacity can also be gained 
by modernizing older equipment. 

The problem of adverse ex- 


Perpetual , 
23 June 1967/68 
323 Jan. 1975/78 
Mar, 1996/98 
Oct. 1959 ... 
Dec. 1960 ... 
May 1961 
1970 , 
1979 ... 
1960 984 
1961 931 
1965 ... 87) 
1972 .,. 86% 
1983 ... 
1959 ... 
1963 ... 


694 71) 
823 8 

80 812 
794 82 
992 100 
954 961 
94) 95 
84) 852 


764 


oa 


774 
988 
93 

88) 
873 
87} 
99% 
963 


years 


864 
992 


4 Jan 961 


Cdn, Nat. Railways: 


& Development 


1965 ... 
3) June 1969 .. 


31 


C’wealth of Australia: 


Apr 


4 Nov 


Prov. 


1970 ... 


Govt. 


44 Oct 
a9 | 5 Oct 
88 


1968/71. 88 
87 1974/77. 91 
BB 
Ontario: 

41 Dec. 1962 
4 Jan. 1966 
3 Nov. 1963 
5 Jan 
51 A 


88 


Bonds 


Alberta Tel. Gtd.: 


British Columbia: 
3 June 


Pac. 


42 Dec 


y 


44 July 


Gt. 


1976/78. 5 n 


1964 . 


East. 
1987 ... 


Man. Hydro: 


Rly. 


Ont. Hydro: 
1964 


1974 


Nov 


834 
991 


Quebec: 
43 Jan 


Quebec Hydro 


1974/77. 91) 


% 


6 


17 


Change | 
Te Date | 544,000. Mi 0 
| $96.516 to yield 6.04% and $96.711 to yield | 


+0.5 


+104 
+10 


of Canada) 


Bid, Asked 


90 
93 


95 
90 
87 
93 
98 


91 


4 


3 
4 


, 


DOMINION 


Government of Canada Treasury Bills— | 


Due Nov. 20, 1959, and Feb. 19, 1960, $103,- 
Issued Aug. 20, 19598. Sold at 


6.82%. 


PROVINCIAL 


Province of Saskatchewan—5*, 
tures, due Sept. 15, 1984, $15,000,000. Issued 
Aug. 20, 1958. 
funds by a syndicate of dealers headed 
by Bell, Gouinlock & Co, Ltd. 

British Columbia Toll 
| Bridges Authority, series “E” Notes 
| (Guaranteed by Prov, of British Colum- 
| bia)—2%. debentures, due Nov, 4, 1960, 
| $2,350,000. Issued Aug. 20, 1959. Bought 
privately by A. E. Ames & Co. Lid. 
| Dominion Securities Corp, Ltd.. Wood, 
|Gundy & Co. Ltd: Canadian Bank of 
} Commerce and Royal Bank of Canada. 
| 


MUNICIPAL 


School Commission for Municipality of 
Town of Rimouski, P.Q. — 5%% deben- 
| tures, due Aug. 1, 1960-69, $540,000. Issued 


| Aug. 18, 195% Sold at $93.02 to Garneau, | 


Boulanger, Ltée, La Corporation de Prets 
de Quebec, J. E. Laflamme, Ltée, Grenier, 
| Ruel & Cie, Inc., Oscar Dube & Cie, Inc., 
| Banque Provinciale du Canada, L. G 
Beaubien & Cie Ltée, Clement, Guimont, 
Inc, and Florido Matteau & Fils. 

| Town of Asbestos, P.Q. — 542% deben- 
| tures, due July 1, 1960-69, $124,000. Issued 
Aug. 19, 1959. 
Langlois, Courtemanche, Inc. 


deben- | 
Offered at $100.00 U.S. } 


Highways and 


Look 

at the many 

| features 

| of these modern 
telephones... 





Sold at $95.33 to Beillet, | 


United Counties of Northumberland & | 


Durham, Ont.—6% debentures, due Aug 
20, 1960-79, $310,000. Issued Aug. 19, 1959, 


bought privately by J. L. Graham & Co. | 


Ltd., Equitable Securities Canada Ltd 
Toronto-Dominion Bank. 


and 


CORPORATE 


Federal Petroleum Carriers Lid 
Ist ship mtge. bonds and 5% 
; notes, $8,000,000. Issued Aug, 
Bought privately in U.S, by F 
| Co 

Simpsons, Limited 
debentures series “C," 
$10,000,000. Dated Sept 
} at $100.00 and accrued 
Gundy & Co. Ltd. 


4'4° 


10, 1959 
Eberstadt 


512% convertible 
due Sept. 15 
15, 1959. Offered 
interest by Wood 


ANNOUNCEMENT 


LIQUID AIR APPOINTMENT 


| 
| 
| 
| 


934 | 
854} 
4} 


100 


934 


Commission: 


| 
| 


secured | 


1979, | 


@ You can “hold” one call while you make a second call 


(inside or outside) over the same telephone — no need for 
“calling back’’. 


You intercommunicate via a direct line between 
yourself and others without blocking important calls. 


can 


You can use it for quick inter-office ‘telephone conferences” 
in place of a series of time-consuming separate calls. 


You can use it to signal your secretary ... or to transfer 
calls to other personnel. 


| 


How the push buttons are used: 


HOLDING. This holds any calls 
You can then make a second 
call (inside or outside) on the 
same telephone. 


wae 


change rates is of primary con- 
cern to industry but no! 3 Jan 
opinions were given on the sub-, 24 Sept. 
ject of increasing newsprint prices 
or changing the traditional price 
structure under which newsprint 
currently delivered in New 

York at $134 a tor 

The industry has also to face 
the competition of newsprint 
made from southern pine in the| 
|southern U.S. The quality of this | 
southern newsprint has been im- | 
proved very considerably and, due 
to the rapid growth of timber 
under advanced farming” 
methods, supplies of .wood are 
ample for the visible future. 

The very demand for 
packaging materials may see new 
plant in that area designed to 
make packaging boards rather 
than newsprint in view of the 
higher profit margins obtainable. 
There is little prospect of exist-}| 
ing newsprint mills being con-| 
verted to this type of product in 
view of the excessive capital costs 
involved. 

The Canadian industry has 
| made considerable progress in re- 
ducing costs by the development | 
of new methods for making pulp 
and, in some areas, the use of| 
hard wood in packaging papers. 


5 July 1975,77, 91 5 Nov. 1980/82. 903 


923 
The most fundamental point is 


the operators’ determination to 
obtain greater work productivity 
through elimination of “feather- 
bedding”. If this can be accom- 
plished the question of a modest 
pay increase would assume 
importance. 


The opinion is advanced that 
settlement will include a minor 
pay increase, 5c to 9c per hr., with 
no increase in prices. Already 
imported steel under-selling 
domestic production and any 
further increase in price would 
virtually close the export mar- 
_kets. 

Steel shortages will become 
acute by early October and the 
loss entailed by a protracted 
strike would be staggering. It) 
would mean to the operators $200 
million per week in revenues; 
$50 million per week in wages} 
to the workers, and in lost tax! 
revenues, $45 million per week. 

In both Canada and the U.S. 
corporate earnings are showing | 
healthy gains over the early part 
of 1958, and while the last half of 
1959 will show smaller gains on 
a comparative basis results should 
continue favorable for the full 
year. 

Expenditures for new plant and 
equipment are expected to follow 
a rising scale in spite of tight 
money, and in the U.S. there wil! 
be heavy buying of steel for in- 
ventory replacement. 

With due allowance for possible 
developments arising out of the 
scheduled visit of Mr. Khrush-| 
chev, I anticipate a further ex-| 
pansion in industrial activity dur- | 
ing the fourth quarter running 
into 1960, which should provide 
the basis for a new phase of mar- 
ket activity and strength, sparked 
into action when early settlement 
of the steel strike comes into 
focus. 


OUTSIDE CONNECTIONS. 
the These buttons connect your 
phone with outside lines to 


make or receive calls. 


LOCAL. This connects your 
telephone with any other in- 
side phone for direct inter- 
communication, 


1961/66 
1964/69 
1961/63. 8 913 3 
1964/67 32 
1972/74 
1981 


1977 


Saskatchewan: 
44 Nov, 1974/76 838 


87) 33 Oct. 1962/65. 91 


Manitoba: 


Oct 1965 ... 


cy 
y 
3. 
eS 


f 


‘ » Nova Scotia: 
41 Dec. 1975/77 
$3 June 1975/77. 


37 Newfoundland 
4? 1962/64 


54 1977/79. 


90 
934 


July 


93 
Feb. j 


5 903 


May 
iS 
] c 
less 


Unlisted Industrials 


(Compiled by McDonnell, 
Ltd., Toronto) 


August 31, 1959 


Plastic-push-buttons flash on 
and off for incoming call — 
burn steadily while line is used 
or held. Uses of buttons can be 
arranged in a variety of ways. 


Adams & Co, 


is 


A, O. RAYMORE 
Bid Ask 


34.00 35.00 
95 1.05 

108.00 113.00 

244.00 

coe 4.00 

38.50 


Bid Ask 
Meadowvale Development. 3.85 4.10 
Monarch Life 68.00 72.00 
Morrison Brass 1.20 1.30 
| Mindustrial Corpn ase 25 1.45 | 
Mutual Finance Corp. pfd. . 75 
Nat. Life 100% pd... eee 
| Park Lawn Cemetery . 
Pembroke Electric Light . 
Phillips Electrical ° 
| Prairie Royalty Trusts 
| Prudential Trust 
SKD Mfg. 6'o pfd aseé 
Scott Misener Steamships ,, 
| Sovereign Life 25% pd. .... 
Standard Fuel pfd 
Steelman Gas ....... 
} Teleflex Limited ......ceee 
Tor. & London Invests, .... 
| Tor. Medical Arts Bidg. 
| Trans-Canada Freezers 
| Do warrants ........... 
Transportation Bldg. Mont. 
| Triarch Corp ; 
| Universal Cooler 
| Do. B pfd 
Waterloo Mfg 
| Waterloo Trust sous 
| Westcoast Transmission ... 
Western Assce oes 
| Western Life 25% paid .. 


Anglo Can 
Arcan Corp ‘ 
British America Assce . 
British Mortgage & Trust . 
British Newfoundland 
Brinton Pete Carpet 
Cdn, Admiral Corp 
Cdn, Canners B on006e 
Cdn. Corp. Management ... 
Cdn. & Foreign Securities . 
Cdn. Gen. Insurance 
Cawthra Apts eseeecees 
Cent, Canada Inv’s. 
Commerciai Finance 
Commercia! Life 20% 
Concourse Bldg. V.T. 
Copp Clark 6% pfd 
Crown Life Insurance ‘ 
Debenture & Secs. 5% pfd. 
Dom, Can. Gen Insurance . 
Dom. Linseed Oil units . 
Dominion Life Assce, 
Eastern Trust sree 
Essex Packers pfd,. , 

Do, common 


“tree Tel 


Arthur O. Raymore, recently oppointed 
Manager, Manitoba Region, by Canadian 
Liquid Air Co. Ltd., with complete respon- 
sibility for the Company's administration, 
00| production and sales activities in the} 
2.50 region, Previously, Mr. Raymore, who has 
been with Liquid Air since 1928 in various 
capacities in Western and Eastern Canada, | 
| was Manager of the Company's wienne 


Oo 
} 


Just telephone 
strong your Bell Business Office and 


we'll be glad to call on you. 
THE BELL TELEPHONE COMPANY OF CANADA 


Whatever your communication needs... be sure to consult Bell 


w 
ne 
ww 


er 
> 
ws 


seeees ; 
11.00 
6.75 


10.00 


te 


wren 
wNASatuoe ea 
she 


53.00 
14.00 
54.50 
32.50 
140.00 
90.00 
170.00 
81.00 
71.00 
3.00 
170.00 
26.00 
31.00 
2.15 
165.00 


2.25 


wv 


pa id 
is 200.00 
92.00 


te 


% 


Bie ee Ca eee 4; “' 
Ra A anal. ll ti el 


e ieee) SARA Y oe - 
ee 


6% pid. .. 


Goderich Elevator . 
Granite Club os i » 
Gt. Brit. & Can, Inv, pfd. 
Do, common 
Great-West Life 
Guar, N. Amer, fully pd. .. 
Do, 20% pd. .... .. 
Halton & Peel Trust 
Hart Battery (1957) units . 
Hees George $6 pfd, ....... 
Industrial Life . . anne 
Industrial Mte. & Trust .. 
Ingersoll Machine 4% pfd. 
Ingersoll Machine & Tool B 
| Jenkins Bros 
Lambton Loan 
London Can. Inv 
Do. A en 
London Life Insce ‘66 
Lord Simcoe Hotel, A ..,. 
| McCarthy Milling A . 
*Manufacturers Life . 


24.50 
14.00 
93.00 
23.50 
349.00 
330.00 
coe 93.00 
13.00 
3.00 
40.00 
80.00 
112.00 
82.00 
4.75 
65.00 
142.00 
46.00 
41.00 
197.00 
1.20 
2.00 
252.00 
242.00 
120.00 


354,00 


By Kippen & Co. Inc 
360.00 


» Montreal 


This Unique Service 
Can Help You 


Make More Money 


Commodities 


Pre- 
vious 
week 
$25.91 
24.00 


30 


Consolidated Theatres 
Do, B 
Cuban Cdn 
Dupuis Freres pfd 
Guarantee Co, of N.A, 
Gt. Britain & Canada 
Hart Battery units . 
Hudson's Bay Co.(new) 
London Cdn. A 
Maritime Tel. & Tel 
Mtl. City & Dist. Svgs. 
| New Brunswick Tel 
Ont. & Que. R. 5% ¢ 
Prudentia] Trust Co 
Westcoast Transmission 


7.00 
5.00 
2.00 
17.00 
320.00 
23.00 
2.00 
29.75 
40.00 
15.25 
61.00 
12.00 
105.00 
18.00 
17.25 


en A eee 
14.00 es 

4.00 | 
43.00 


Same etre 
week | 
last yr. 
$21.36 | 
28.50 | 
26% | 
45% 
.0585 
15 


Latest 

week 

$26.00 
24.0 


0 


19.00 
340.00 
25.00 
4.00 
30.25 


Cattle 
| Hogs eee 
Copper, Ib, 
Coffee, Ib 
Sugar, raw, 
Hides 


seetereeees 


35 


0598 


35% 
lb 0585 
eves 2914 

Weekly Commodity Indices 
Dow Jones Fut.4 151.24 151.41 1 
U, S. Labor .. 119.2 119.3 


; 16.00 
63.00 
12.50 


28 2 


"$3 pid. :: Bk. 


53.34 stk 
18 
Monthly Price Indices 
Pre- 
vious 
month 


Same 
month 
last yr. 


*Pledged for sale to company. 
+Unpledged free shares 


Latest 
month 
Canada (D.B.8.): 
Retail C.P.1.* 
(July) . 
W'sale (June 
C. F’m Pr.* (Jur 
U. 8. W'sale (Apr.) 
Gt. Br. W'sales 
(Mar.) 


Base of price quotations 
Cattle-Steers, good u 
price Toronto. Copper-ele« 
York, Coffee No, 4 
Sugar 96 degrees centrifugal c.i 

*Base years 1947-49 Ask Bid Ask 

4Base years 1924-26—100 Abbican 6 2 

¢Base year 1954—100 Abeta 5 6 
Abino 50 
Aconic 45 

do. vt 30 
Advance 5 6 
Alexand 6 
Ama Kr 3 


Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
as your personal income. 


H. N. CRANN; Ross, Knowles & 

Co. (Toronto) 

September is the time of the 
autumnal equinox, a stormy 
period whose disturbances are by 
no means confined to the weather. 

Some of the unsettling in- 
fluences confronting the stock 
market this month are: The forth- 
coming visit of Mr. Khrushchev 
to Washington, with its implica- 
tions of a possible easing of inter- 
national tension. The continuing 
pressures on the credit structure 
in Canada and the U.S. and (as oo 


Assoc Devel ! 1 
Atlas Chib 3 h 
10 


Unlisted Mine’ and Oils 


(By Brokers Dealers’ Assoc, of Ont.) 

Approximate quotations, 3.30 p.m., Aug, 
31, subject to confirmation and change 
An asterisk (*) indicates an increase in 
price; a dagger (f) a decrease in price 


is as follows: 
1,000 Ib., to 
trotypes, New 
Spot Raw 


That’s why over 85,000 business and professional people read The Financial 

rab Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliable 

and authoritative information on what has happened and what might happen 

in the months ahead. These men — and women — find The Post so indis- 
pensable that the vast majority of them renew their subscriptions year after year. 
Read what these enthusiastic Post subscribers have to say: 


Santo 


Brilund 
Bruce P 8 12 
Brunette 3) 4 


Con Hrp 
i ( 
Buchell 1 d c 
( 
C 


n Fred 
rack S 
rodell 
Vauz 
raibec 
Sroydon 
Derlac 
Despina 
Destrad 
Dom E 
Dumont 
*n Man D'Ven 
nt Hill 7 Durham 
Chellew 5 East Lu: 
“linger : |. Echo Ind 
lix | E Bon 
‘olumbr j 
sulumbn 
Somstock 
son Cp 


Camdeck 
Cam’ren 
Camray lj ( 
“n-Fer 
Anabar 1 > Rad C 
|} Anuwon > All M 
Bid oft,| Arctic a3 fe 
63 Barima a 
- | Beacon 
; Belfast 
B Jck Pt 
B Grass 
B IcDd 
Bour C 
Brace 
Bramin 
Bright 


(Compiled from Quotations by 
G. FE 


Leslie & Co., 

Sept. 1, 
Bid Off 
5 


Montreal) 
1959 
Stock 


| 
Unlisted Mines and Oils 


Stock 
Absam 
Aconic 


ey ete nee oie “In the short time I have taken your Financial Post, it has been most valuable 
cd ie to me. It has permitted me to avail myself of several profit-making oppor- 


tunities that otherwise would have slipped by.” 


0 
5 
43 a4 
4 


PnNwaruwn 


ANNOUNCEMENT Se | 


2 


Bald Mtn 

Bros’n Chib 7 
Belmont 

Big Ne ] 2 
Bracemac 4 
Cdn Javin 
Caprive 
C Vauze 
Dadson 
Dauphin 
Elwood 
Franksin 
Garland 
Gibson 
Glencona 
Hastings i 
Hull Ir 1 
Indepent 
Kenmac 

Lk Sup Ix 
Lun Echo 
Lk Chib 


tut 


Pelangio 
Pickering 
Picton 
Pin P 
Pitchvn 
Prudent 
Quej 
Quest 
Raglan 
Rahil M 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhylit 
Richgrp 
Rio Tn 
Rob RL 


“I believe that professional as well as business people should read your paper. 
If I had done so years ago, I would be better off today.” 


Glenbrk 

Glencona 
Glen Ec 
G Hark 

Gord Lb 
Goldmq 

Goldyke 
Gov Gold 
Halmon 
Hornfit 
Hot Mi 
Hubert 
Hud Un 
Hucamp 


ee ee ee ee 


Mutual Funds 


Sept. 1, 1950 


Divd. pd. 
cents 
« Bid 
29.37) 7.98 
24) 


M 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 


All-Can_ Com. Fd. 14 
All-Can. Div. Fd 
American Growth 
Assoc. Investors 
Cdn. Invest. Fund 
Canafund 
Champion Mut 
C'wealth Inter. 
Corporate In 
Diversified Inc. B 
Dom Equity I, 20 
Dom. Comp. Fund 
Do. nonres 
Dominion Funds Kendn P 
First Oil & Gas 9 Kenog 
Group Accur 08 1 
Grouped Inc. in.) 14.2(20) 
Growth Oil & Gas 
Invest, Growtt 
Investor’s Mut 
Leverage Fund 
Mut, Acct F 
Mutua! Bond 
Mutual Income 
North American 
Regent Fund Lid 
Sav. & Inv 
Sup’vised 
| Sup’vised 


a 


re 
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‘ 
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Jamaica 
Jean L 
Jerome 
Kamla 
KB Mng 


cou 


. . Sheldon 
Options on Stock Shield 

| Supplied by Kippen & Co., Inc., 
| 90-day Call Offerings 


August 31, 1958 


TS 


Montreal 


S ta tn its We we 


’ 


igis 


The Financial Post 481 University Avenue, Toronte 2; Canade 


Please enter my subscription as follows: 


Laronge 
Lrndona 
10.5'6.5) Laroma 
24(32) Larum 
8117) F 4 L. Expn 
12.27 (23.42) Lake B 
Lassie 
Lun. Ec 
Magoma 
Main O 
Malien 
Manecho ~ *6 
Mar Bd 5 ‘ 
Maree li fesley 
Mat Can 8 
Mate Yei 4) ‘ 
Matt L 4.65 j 
McCuaig 34 
McFinly 
Miles RL 
Millkirk 
Mind 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 


Abitibi 
Alberta Gas 
Algoma Steel 
Aluminium 
Analogue 
Argus Corp 
Atlas Steels 
Bailey Selburn 
Barnat 
Braiorne 
Campbell Chib 
Cdn, Chemicai 
Cdn; Collieries 
Cdn, Curtis Wt. 
Cdn. Devonian 
Cdn. Chieftain 
Cdn. Export G. 
Cent. Del Rio 
Cons. Denison 
ns, Mining 
sepper Rand 
dom. Stores 
Jom. Tar & Ch 
Elder 
Gen. Develop 
Great Plains 
Hollinger 
Home Oil A 


s 
$320 
Gas 


bo Go Oo 


In Canada: [] $8 yeorly _] Two years $14 


19.61 (22.73 
9 
6(20) 
Mut. 13.54 1.5(17.5) 
Amer. 6(12) 
Executive (1955) 
Executive (1956) 
Executive (1957) 
Executive (1958) 


Elsewhere: 


4. J. HAINES 


Mr, A. B. Maden, General Sales Manager 
fer Pirelli Cables, Conduits Limited, | 
ennounces the appointment of John J. 
Haines as Technical Representative for the 
company, otfeched to Head Office Soles 
Montreal. He will be responsible for liaison 
between Engineering Department and 
Seles. Mr. Hoines is @ 1949 graduate of 
the University of London and has pre- 
viously held the position of Switchgeor 
Sales Engineer with the English Electric 
Co. at St. Cathorines and Conductor Soles | 
Engineer with the Aluminum Company of 
Canade, beth in Montreal and Toronto. 


C) $9 yearly Two years $16 
North Star Oil 175 
N. Ont. Nat, G. 160 
Orange Crush 110 
Pacific Pete 145 
Place Oil & Gas 28 a 
Provo Gas 35 | Son viens 
Que. Nat. Gas 170) Sup'vised 
Reichhold Ch Sup’ vised Gr’th Fund 
Row, A. 'V | Sup’vised Inc. Fund 
ed T.V. Electronics 
Sherritt Timed Invest 
; —~ Trans-Can A 

Do. B 

Do. C 
United Accum. Fund 

«Paid or payable in 
1958 in parentheses; 
splits 


eOf which-43% cap. gains dist. in 1938, 
tincluding initial 


te ee « 
DH <3 Oo Oi Ge Or bo te We Um to UI OO  ~ 


Payment enclosed $......... Send bill $. 


*6i 
7.18 
37.88 
31.01 
5.32 
5.67 
1.83 
3.99 
15.16 
5.70 
30.70 
30.60 
6.10 
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eT 
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w 


Q) 
8117) 
24 (076i) 
12(22) 
$3.6197) 
91/95.8) 
18(20) 
12(23) 14.94 16.23 
1959, tota) paid in 
adjusted for stock 
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OREO E HEHEHE EOD COOH HEHE HEHE HHH HEHEHE HEHEHE EEEHEHEEHEHES 
irriff 
G 
Steep Rock 
steinberg’s 
Trans-Can, P. 
ans-Mtn. P 135 
United Oils 29 
United Telefilms 35 
ViolaMac 3% 
Westcoast 180 
West, Decalta 28 | 


Attention of 


_o@ 


< Roe ‘ City & Province 
GS Grs 2 : 
Harvest 
N Srp 

O Smky 
Paige P 
P Dover 
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200 
170 


250 
i70 
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NATURE OF BUSINESS 
45 


3 
13 15 





September 5, 1959 
Canadian Stock Exchange 


INDUSTRIAL 


Bid Ask 
AbitcaL # 41 
Beild Cort 11 15 
Belg Stores 7 

Do p 12 
Bl B Race 10) 
Bhy Ho 210 
C Arena 160 
C Int Inv 19 

Do p $1 
C Pr & Pap 63 
C Silk A 200 
Siat CatelliA #0 

Do p Cinzno A 115 
xSlocan sae C Div A 100 
Smvill p Do p “4 
Stham Crain RL n 20) 
Sou Can Dav & FA 45 
xSth U Dom Eng 17} 
Spartan E Koot pf 115 

xDo w Feralco In 


xSpoon Horner A 243 
xStdeona Hub Fit 6 
St Bds Do A . 
St Pav I Paints A 8 
St Rad Do p 18 
St Str Stl Inv Found 41 
xStan) Do p 512 
xDo w Lambert A 12) 
BA Do B 12) 
Do B Latonial 243 
xStnrek London C 12 
xStnwl Meich Dis 
xStarr 


Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p 
Do A 
Ster Tr 
Stov p 
Stu O 
xSturgn 
xSub 
xSud C 
xSulli 
xSun Ex 
S Prop 
Do p 
xDo w 
Stest o 
xDo c 
Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 
Do p 
Tancord 


THE FINANCIAL POST 
DIVIDEND NOTICES 


DIVIDEND NOTICES 
| WESTERN GROCERS LIMITED | 


| NOTICE OF DIVIDENDS | 


| NOTICE is hereby given that the 
| following Dividends have been de- 
iclared payable Qctober 15th, 1959, 
tto Shareholders of record Septem- 
ber 15th, 1959: 


Thirty-five Cents pér Share on 
the Preferred Shares $20 Par 
$1.40 Series; 


Fifty. Cents per Share on the 
‘lass A Shares 


H. L. JORDAN, 
Secretary. 


Advances and Declines 


Toranto — ———_——M or trea! ——___— 
Ne 


Chonge 
186 
181 
172 
183 
180 
18) 


Volume of Stock Sales 
Montreal Terento Colgory Vancouver 
301,300 2,689,000 34,410 58,017 
570,500 3,079,000 27,970 109,398 
400,500 1,832,000 38,175 221,895 
453,800 2.665,000 22,226 190,103 
441,200 2,694,006 25,709 73,722 


Week 
Ended 
july 
July 
Aug. 
Aug 
Aug. 
Avg 


= 
* 
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Market Bid and Ask Quotations 


Bid 

© Den 134 
Dow 156 
xC Disc 370 
xC Dra 27 
xC ECr 45 
xC Fen 31 
xC Fire 325 
xC Gill 7 
xCG Ar 2 
xC Hall 60 
xC Hwy 295 
. *xC Mrbn 55 
xCalv C xC Mres 61 


xCalvert . M Hi 
17, xC Chib c = s ae 


63 C Red L xC Mogi 174 
xAjax 6 75 Canada xC Morr 36 
— * = xC Bd xC Mos 95 
x a H Cc N 18 
xAltaD 310 315 [35 xC Nich $ 


Dividend No. 291 | Aveust 28. 1959. Do vt 245 250 Do p xC Nor 76 


Dow 150 160 “CC Ss > Pk 
NOTICE is hereby given | i Alt Gas 25% 252 eee = i A 
that a dividend at the rate of nT ee | xAP Con 46 52 Do A XC Que 33 
forty cents per fully-paid | 


Bid 
Belle-Chib 6 
Bornite & 
Burnt Hill 18 
Calumet Ur 4 
Canalask 6 
Canorama 438 
Canuba $ 
Carbec"M 8 
Cartier Q 26 
Cen Man 4i 
Chib Cop 18 
Chipman 6 
Cominga 5 
C Bi-Ore 12 
C Monpas 9 
C Que Yk 6) 
Dolsan 9 
Duvan 16 
Fab Metals 10 
Fano 4 
Fatimo 48 
Fontana 4 
Fundy Bay 8 
Gold Age 60 
Gui-Por U 10 
Haitian 4 
Herst Col 250 
Int Ceramc 9 
[so Uran 36 
Kontikj Ld 6) 
Lingside C 4) 
Lithium 10 
Mid-Chib 38 
Mogador 10 
Monpre 18 
Montgary 51 
N Formaq 15) 
N Jack Lk 6 
N Pacific 81 
N S'tiago 6 
N Vinray 
N W Amit 90 
Nocana 10 
N Am Asb 8) 
N A Rare 182 
Obalski 11 
Opemisca 31 
Orchan Ur 88 
Partridge 12 
Paudash 
Pennbec 
Pitt 


Ask 
133 

158 

375 
29 
47 


Bid 
53 
16 
13 
134 
254 
55 
71 
si 

9 
20 
22 
741 


37k 


Ask | 
334 
168 
14 | 
134 | 
14) 
26 
553 
712) 
3° 
10 | 

20 

223 | 


Downs 
384 
320 
362 
42) 
58! 
415 


Ups 
310 
396 
319 
14 274 
21 139 
28 wceess 284 


Downe 
123 
145 
117 
166 
221 
152 


Ups 
132 
95 
146 
90 
46 
91 


Bid 
30 
340 


Ask 
31 

345 
14) 
il 
13 


Montreal & Toronto 
Sept. 1, 1959 


Bid Ask 
24 
38 
=“ 
10 
204 
4 


ili 

18 

18 
285 


Hud B 
HB OG 
xH-Pam 
Hu OA 
Do B 
Do p 
Hur Er 
Imp B 
I Flo 
I In 
I Inv 
Do p 
Imp I 
Imp O 373 
I Tob 13 
Do p : 6 
xInd L 3} 4 
I Ace 39) 
Do 864 
Do 49) 
Do 52) 
Do 144 
Inger 7 
Inglis 
Ing Bl 


xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 
| North 
*N Gate 
xNCO 
xDeo w 
Do p 27 
xN Gidt 51 
N Gipr R 110 
N Coldstrm 
rts 
xN Rk 110 
xNthsp 129 
xDo A w 80 
Star 18 
Do A 154 
Do p 433 
xDo w 
57 
Northern 
xN Can 
No NG 
NQ P 
Do lp 
xNor Ph 
Do wts 
Nthid U 
NW Up 
xNthid 
xNorval 
xNudul 
xN Beage 
NS 


24 weceee 
31 wecees 
7 


xSil Mill 
xSil St 
Silwd A 
Do B 
Simon & 
5% Pp 
Simpsn 
xSiscoe 
xSKD 


Bid 
7 
14 
17 
60 
214 
Bi 
93, 
101 


il 
250 


23 
374 
234 
a” 
20 
88 
il 
17 
173 
280 
163 
62 


xAbeacus 
Abitibi 
Do p 
Ac-Atl 
Dy A 
Do p 
xAc Ur 
xAcme 
Adml 
xAdvoc 
Ag-S 
xAgnico 


103 
124 


Burr A 
xCabie 
xCdmet 
xCalalt 
Caid ip 
Cal Ed 
Cal Pow 
Do 5 p 


Fo iilese 
55 ee 
296 


121 


58 
315 
127 

30 

52 
lll 
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225 


THE CANADIAN 
BANK OF 
COMMERCE 
Winnipeg, Man., 


New York 

2,960,000 
2,710,000 
3,460,000 
3,090,000 
2,720,000 


31 
28 
27 
26 
25 


i909 612 


eetete 


oeeeee 


to 


vVshsonoswvrew 


450p N 


225p 
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Significant Investors’ Index Numbers 


Textiles Food 
and and Total 
and and Mill- cloth allied Bever- Bidg Indust- utili- Total 
equip paper ing Oils ing prod ages mater rials Banksties co's 
Securities 10 9 2 5 7 1 10 “ 72 7 13 92 
*1935 to date 
High 1238.1 
Low 8.3 51.6 


7) 


440 


OCEAN CEMENT & 
| SUPPLIES LTD. 


DIVIDEND NOTICE 


NOTICE is hereby given that a divi- 
| dend of fifteen cents (15c) per share 
for the quarter ended September 30, 
1959, has been declared on the out- 
standing Common Shares of Ocean 
Cement & a Ltd., payable | 
October 1, 1959, to shareholders of 


‘a 


500 


mn 
oO 


P Mach. Pulp 


Alg 143 154 GC Rnd A xC Red 9} 

share on the outstanding Alg C _ 2 C1 Fnd xC Reg il 

Capital Stock of this Bank has eh ae xC San 7 

declared for the quarter Algma mm oo Wack, on 

October 31, 1959, pay- Algn si 9G Malt xC WP 385 

able at the Bank and its Do p 19% 20 Do p C Gas 42 
es on November 2, 1959, 

to shareholders of record at 


xAll R 24 26 - © Lads Do A 1024 
xAlmin 310 335 *9,° = Do B 104i 
the close of business on 
ber 30, 1959 


Alumi 314 BLE CG pA C.Glass 30) 

Do 1 p 2% 211 “po B Con C 464 
Subscribers to new shares 

are reminded that they will 


Do 2 p 43) 438 © perm xCnwst 390 
rank for this dividend only in 


xA-Lar 32 #4 - ¢ . . 7 
C Saf 4p Cop Cl 7 
xA Rare 9 11 xCSO w xC Cor 31 
the proportion that the amount $ | 
: + ir ‘d at close of business Septem- 
paid upon such new shares at ecord es ” 


xAm L 12) 13 “3s P Cop-M 16 
xA Nep 62 70 Zep *" xCprnd 205 
xAnac 62 65 Do p Corb vt 18] 
P 7, 1959. 
the record date of September ion Perm 
30, 1959, bears to the subscrip- | By Order of the Board 
tion price of $32 i J. D. BURTON 


Analog 68 7 cCwreA Do B 18 
By Order of the Board Secretary. 
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16 
26) 
45) 

335 

115 
16 
79 
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252.0 
59.7 


<not 


285.5 410.5 
40.9 


m4 
79.3 


590.5 315.9 390.2 319.8 297.8 
68.7 S61 684 G45 60.6 


p 12) 
Mti Refrig 40 
Mt! R Dairy 7 
Mti R Rice 20 
Mussens il 
Nfld L&Pr 52) 
Pac Atl 360 
Paton Mfg 63 

Da pi% 163 
Paul S St 84 
Pr Crp ist 42) 

Do 2nd 78% 
Prem Steel 7j 
Que-Tel 301 

Do warr 11% 

Do A 
Reitman's 39] 
Renold A 17) 
Sangamo 12 
Shop & §S 
Sobeys St 
Sou Can p. 
Tooke Bro 1 

Do p 
Tr Can Cp 29 
Un Amu A 

Do B 


a « 
shew 


Monthly Figures: 
Jan - 690.9 1077.2 
Feb 674.4 11318 
Mar 682.7 1139.8 
Apr « 666.2 1117.4 
May - 686.6 1109.8 
June 776.4 1119.6 


216.7° 
215.4 
209.6 


666.7 $18 
678.4 535 
866.0 344 
204.8 662.1 529, 

200.0 § 292 670.6 526.6 
189.9 7 677.7 $37.1 


198.9 
202.0 


266.0 
269.9 
270.2 
265.8 
267.2 
269.5 


Ho 
0 


Intprov 
Do 55iw 
Do 59w 

IPL 

IP 

Inv 
Do 

xIrish 

xIrn B 

Irog Gp 

xIso 

xJ Wai 

xJacobus 

Jam Pub 

Jam PS 

xJave 

Jeff 


xJe 


xObask 
xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOBS 
Do p 
O Loan 
O Stl 
Do p 
xOpem 
Or Cr 
xOrchan 
xOrena 
xOrms 
xOsisk 
Pac P 


xDo w 


~a<) 


a--aSee 
eoustwuree 


43 


3shEe8 


te 2 to & 


Stl 
Syn 
A 


1959 
Weekly Figures: 

Juiy 2 6l45 11584 
fuly 825.6 1178.5 239.0 
July 8575 11779 246.0 
fuly 8472 11974 242.7 
July . 826.8 12061 235.8 
51 Aug 8218 1203.4 240.1 
41 Aug 798 8 1194.4 231.8 

43 5 Aug 780.4 1138.6 231.3 188.8 
Por Prime 5) 3, Aug 774.8 1140.5 224.6 187.6 
Portage 70 *High and tow for year from i935 to 
Que Cob 140 used by the Dominion Bureau of Statistics 
Que Smelt 20) 
Red Crest 4) 
St Law M 540 
So Dufault 12 


235.8 192.2 
193.5 
i918 
190 4 
196.8 
200.3 


195.5 


562.4 
580 2 
578.5 
589.0 
390.5 
584.2 
573.6 
682 552.0 
686.5 548.5 6 


date inclusive are based on weekly figures 
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~s. bg = C Baks_ xCowic 63 
Ang Hu 11 C Bnk C 
xAng R24 C Br 
xAnsl 24 Do Pp 
Anthes 404 CB AI 
Anthes Bp .. 98 Do w 
xArcad 15 16 _Do w 

Do w 2 4 Cc Can ‘ 
xArea 92 99 C Cel 22 
ad - CC $1 174 


| ( THE BELL TELEPHONE Argus Bt 8 COC Ms ok 
STANDARD PAVING & MATERIALS | | COMPANY OF CANADA C, Chem 8 


ots 
oO 


45 
8) 
30% 
204 
1234 

850 
8% 


xCraig 220 
xCrgmt 325 
Crain RL 20) 
xCre w58 201 
xCrst 9 
xCrsbk 160 
Do p 21h 
Do w 25 
xCroi 9) 
Cr Cork 60) 
Cr, Tr 
Cr Zl (C) 


oo 
an 


Do w 310 450 ~ 91 
Do B Csmos 124 
xAnch 13 as Canadian xCoulee 33 
J. P. R. Wadsworth, 
General Manager 


Ang Am 730 41) XC Ast xCourn 7h 
113 
Toronto, August 27, 1959 
& 


25 
26 
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Vancouver, B.C 124 4 
August 27, 1959 298 


:82 2 


384 
384 
154 
710 
705 
14 
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> lico 
xJburk 
xJock C 


Do p 


| TORONTO STOCK EXCHANGE INDEX 


20 20 15 


MONTREAL STOCK EXCHANGE INDEX 
10 20 


15 


LIMITED ane iH Hy xC Chief 130 
DIVIDEND NOTICE 


Notice is hereby given that a 
Quarterly dividend of Twenty Cents 
20c) per share on the outstanding 


No Par Value Common shares has| 


been declared, payable on October 
ist, 1959, to shareholders of record at 
the close of business on September 
lith, 1959. 
By Order of the Board 
E. J. HADDEN 

Assistant Secretary. 
Toronto, Ontario, 
August 27, 1959. 


~_— 


BRITISH COLUMBIA 
TELEPHONE COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a quar- 
terly dividend of 50c per share has 
beén deglared on the outstanding 
Crdinary Shares of the Company, 
payable on October Ist, 1959, to 
shareholders of record at the close 
of business on September 16th, 1959. 


By Order of the Board 
H. M, BOYCE, 
Vice-President, 
Treasurer and Secretary. 


Vancouver, B.C., August 28th, 1959. 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 


289th DIVIDEND 
Notice “is hereby given that a 
Quarterly Dividend of 25c per share 
on the present paid-up Capital Stock 
of this Company for the three 
months ending 30th September, 1959, 
has been declared and the same will 
be paid on or after Ist October 1959 
to Shareholders of record at the 
close of business on 15th September, 
1958 
By Order of the Board 
F. E. A. McKELLAR,” 
Manager. 
London, Ontario, 
August 25th, 1959. 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters 
percent (1%) has been aeclared 
on the PREFERRED STOCK of the 
Company for the quarter ending the 
30th day of September 1959. 

Notice is also hereby given that a 
dividend of Fifty Cents (50c) per 
share has been declared_on the 
COMMON STOCK of the Company 
for the quarter ending the 30th day 
of September 1959. 4 : 

The above dividends will be paid 
on Thursday, the 15th day of Oc- 
tober 1959, to shareholders of record 
at the close of business Friday, the 
25th day of September 1959. 

By order of the Board 

T. B. KING, 
Secretary 
Montreal, 26th. August, 1959 


PERMANENT 


MORTGAGE CORPORATION 


Notice is hereby given 
that a dividend of Fifty 
Cents per share on the 
paidup Capital Stock of the 
Corporation for the current 
quarter has been declared, 
the same to be payable 
Thursday, the Ist day of 
October, 1959, to sharehold- 
ers of record at the close of 
business on the 15th day of 
September, 1959. 


By Order of the Board. 


Geo. D. Laverock, 
Secretary. 


Toronto, August 19th, 1959. 


NOTICE OF 302nd DIVIDEND 


A quarterly dividend of fifty cents 
per share has been declared pay- 
able on the 15th day of October, 
1959 to shareholders of record at 
the close of business on the 15th 
day of September, 1959. 


Montreal, 
Aug. 26, 


8. C. Scappinc, 
Secretary 


DIVIDEND NOTICE 


Notice is hereby given that a 


Dividend of twelve and one-half} 


cents ($0.12%) per share for the 
quarter ending September 30, 
1959, has been declared on the 
No Par Value Common Shares 


of The Foundation Company of! 
| Canada Limited, payable October | 


| 16, 1959, to Shareholders of rec- 
ord at the close of business on 
September 25, 1959 


By Order of the Board, 
E. T. GREARSON, 


Secretary. | 


| Montreal, Quebec, 
August 26, 1959. 


MacMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
dividends in the respective amounts 
per share set out below, have been 
declared payable September 30, 1959, 
to shareholders of record at the 


| close of business September 10, 1959, 


on the following outstanding shares 
of: 
MacMILLAN & BLOEDEL 
LIMITED 
Dividend No. 49 
Class “A”—20c per share 
Dividend No. 55 
Class “B’’ — 25c per share 


The Transfer Books will not be 
closed. 


Dated at Vancouver, B.C. this 26th 
day of August, 1959 


By order of the Board 
G. D. ECCOTT, 
Secretary. 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 
DIVIDEND NOTICE 


ogg 
> 
a oe 
——— 
Notice is hereby given that the 
following dividends, have been de- 
clared for the quarter ending Sep- 
tember 30th, 1959, payable Septem- 


ber 30th, 1959, to shareholders of 
record September 4th, 1959 


| $1 12% per share on $100—4%% 
Cumulative Redeemable 
Preferred Stock 


per share on $50 — 4%% 
Cumulative Redeemable 
Preferred Stock 


per share on $50 — 5's‘ 
Cumulative Redeemable 
Preferred Stock 


per share regular quarterly 
dividend on no par value 
Common Stock 


order of the Board 
E. W. McCRACKEN, 
Secretary 
Montreal, Quebec. 
’ August 26, 1959. 


COMMONWEALTH 
INTERNATIONAL 


CORPORATION LIMITED 
Established 1932 
103rd Consecutive Dividend 


Notice is hereby given that a dividend of EIGHT CENTS 
per share (as compared with six cents per share paid 
for the corresponding period last year) has been declared 
on the outstanding Common Shares of the Capital Stock 
of the Company, payable on 15th OCTOBER 1959, to 


shareholders of record at 
30th SEPTEMBER 1959, 


By order of the Board 
Montreal, 14th August 1959. 


the close of business on 


R. C. McAuley 
Secretary-Treasurer 


NET ASSETS OF COMMONWEALTH INTERNATIONAL 
HAVE INCREASED FROM $20,057,143 TO $30,105,219 
i DURING THE SEVEN MONTHS ENDED JULY 31, 1959 


| 


| 
| 


| 
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xAsh T 
Do A 
Do B 
Atl A 
Do p 
Atl C 
Atlas 
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Brooke p 
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xBrnhrst 
xBrnsmn 
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Do B 
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2h 
745 
204 
21 
110 
22 
8h 
564 
76 
564 
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350 
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92 
16 
14) 
7 


5 
46 
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18 
9 
18 
26 
17) 
274 
86 
41) 
162 
105 
17 
13 
70 
18 
& 
133 
13 
14 
56 
3 
63 
52 
42 
48 
474 
72 
324 
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65 
495 
87 
20 
46 
41 
20) 
225 
36% 
74 
39) 
403 
85 
46) 
50 
14 
16) 
16 
35] 
41) 
18) 
52 
12% 
124 
305 
3 
3 
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164 
148 
8 
35 
64 
51 
84 
19 
12) 


105 
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144 

7 


9 
8 


54 
43 
49 
482 
i 
394 
8h 
615 
70 
500 
90 
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48 
46 
21 
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41 
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54 
13 
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3i 
34 
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17 
152 
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C Convrt 
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xC Dev 
C Drn § 
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Cc Drdg 
xC Dyno 
xCE Gas 
C Fbks 
Do p 
xCF Pr 
Do A 
Do p 

CGE 
CG SA 
Do B 
xC High 
xC Home 
C Hsky 
Do w 
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C I-Ma 
Do A 
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Do pr 
C Intl Pr 
Do pfd 
C Loco 
xC Mal 
xC N In 
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C Oi 
Do p 
Do 4 
Do 5 
CPR 
C Pet 
C Salt 
xC Thor 
C Tire 
C Ut p 
Do 4) 
C Vick 
C Wal 
Do B 
CWN »p 
Do 5) 
xC WO 
C West 
xC Will 
xCandor 
xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
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xCastle 
xCayz: 
xC Del 
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xChar O 
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C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
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xChrm 
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xC Bar 
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xCody-R 
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xCo Met 
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Conduit 
Conf L 
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20 
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235 
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375 

84 
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573 


821 1180 


1638 


17 
29 
87 
10% 
75 
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11) 
173 
754 
14) 
45 
38 
164 
39) 
263 

145 
82 

100 
26 
134 
41 
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3 
460 
123 
30 
100 
260 
128 
139 
164 
50 
36 
23 


8) Consolidated 


354 
6 
9 


20 
13 


xC All 
C Bak 
xC Bell 
xC BG 
xC Call 
sc ¢ Cc 


6 
8) 
8 
10 
10) 
5 


17 
184 
30 
90 
103 
600 
103 


DIVIDEND NOTICE 


Dividend of 25 cents per share, 
payable October 1, 1959, td 


the Class ““A’ 


shareholders of 


record close of business on 
September 10, 1959, has been 


declared by 


the board of 


directors of Crown Zellerbach 


Canada Limited. 


T. A. A. Fraser, Secretary, 
Crown Zellerbach Canada Limited 
Vancouver, B.C., August 24, 1959. 


COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a 
dividend of sixty 
share as previously declared on the 


(60c) 


cents 


BIRD CONSTRUCTION | 


per 


outstanding Common 


Shares, will be payable on Septem- 
| ber 30th, 1959, to Shareholders of 
record on the books of the Com- 


any as at the close 


eptember 15th, 1959. 
By Order of the Board 


JOHN LAWRIE, 
Secretary-Treasurer. 


Winnipeg, Manitoba, 


Aug. 25th, 1959. 


NOTICE OF DIVIDENDS 


of business 


Notice is hereby given that Dividend 
No. 59 of thirty cents per share has 


been dec 


common shares 


par value 


lar 


on 
without 
in the Company, 


the 


outstanding 
nominal or 


payable 


on October 1, 1959, to shareholders of 
of business on 


record at 


the close 


September 11 


By 


1959 


order of the Board 


ALEX S, GRAYDON 
Secretary 


JOHN LABATT LIMITED 


London, 


Ontario, 


August 


27, 


1958 








xCrowp 
Crow 
xCusco 
xDaer 
Diex p 
xD'Ara 
xDe C 
xDeer 
xD'Eld 
xDelte 
xDev P 
D Seag 
Dome 
D Pete 
Dominion 
D Ang 
Do p 
D Brge 
D Coal 
D Corset 
D_ Dair 
Do p 
D Elec 
Do w 
D Fab 
Do 2 p 
D Fdry 
Do p 
D Ins 
D Mag 
D Scot 
Do p 
Dosco 
D Strs 
D Tar 
Do p 
D Tex 
Do p 
xDonal 
Donoh 
Dover 
Do 
Dow 
Dup Fr 
xDuvan 
xDuvex 
xDynam 
xE Am 
E Koot 
xE Mal 
xE Sull 
xEastwd 
Do A 
Easy p 
Econ I 
Eddy 
Do A 
Ed Ma 
xElder 
xEldr 
xElectr C 
Electrolux 
xEl Sol 
Emco 
Em Life 
En & 
Do B 
Eq Life 
Erie A 
Do B 
xEurka 
xEx All 
Falcon 
Fam Pla 
Fan F 
xFrdy 
Do w 
xFargo 
* xF west 
xFatima 
Fed Fire 
Fed Gr 
Do p 
xFibre 
Do 
Fitting 
Do A 
xFleet 
Ford US 
Ford A 
Do B 
Found 
xFrne 
Fraser 
Frei p 
Do p 
xFrbshr 
Do db 
Frue 
Gatin 
Do 5 
Do 5) 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
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xGP Dr 
Do A 
GP M 
Do B 
GSW 
Do p 
xGenex 
xGeo Sc 
xGt Mas 
xGiant 
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xGlenn 
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xGold E 
xGF Ur 
Gdy 
Do p 
Mac 
Do B 
Gftn A 
Gr Toys 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do p 
Do w 
GN G 
Do p 
Do 280 
Do 
Do Bw 
Gr Pins 
GW CA 
Do B 
G Wpg G 
Do vt 
Do 56w 
Do 58w 
Gr W 
xGrning 
xGryhk 
Greyhnd 
xGridoil 
Guar T 
xGuich 
xGulf 
Gunn 
xGnar w 
Gurney 
Do p 
xGwilm 
Hahn 
Do 1 p 


p 


p 


A 


G 


L 


Do 2 p 


xHalinr 
H Cot 
Do p 
H Carp 
Hardee 
Do p 
xHd Rck 
xHar-M 
Hartz A 
xHasaga 
xH of L 
xHdway 
xHeath 
Hees 
xHendsh 
Do p 
xHeva 
xH'wh-B 
H D 
Hi-T 
xHold A 
Do B 
Holling 
Holt Ren 
Ho O A 
Do B 
H Smit 
Do .p 
xHoyle 


Br 


104 
32 
174 


103 


535 
93 


24} 
12 
790 
12 
20) 
463 
97 
250 
9 
34 
45 
18} 
62; 
174 
18) 
114 
130) 
10 
15 
11, 
9i 
45 


A 7 


18 
8 
157 
8 
84 
132 
160 
207 
196 
17 
39 
604 
61 
30) 
125 
23 
98 
18 
a 
134 
58 


Htg 9j 


450 
534 
6 
100 
22 


384 
270 
250 

123 

a 
480 


13 
610 
725 7 

7% 
425 
3h 
210 
27 
8 
7 


185 


214 
6 

19) 
15 

8) 
230 
16 
87 
15 


«» Maher 


Do B 

Do Cw 
Jons-M 
xJoliet 
xJonsmn 
Jour Ot 
xJows 
xJump P 
xJupit 
KEL DA 
xKel wts 43 
Kelvin 
xKenvil 
Ker Ad 
xKil 

Do C w 
xKirk M 
xKirk T 


. Wds p 
xLa IL 
xLamq 
xLanda 
xLat Am 
L Sec 
Laur 
LIA 
Do B 
xLeitch 
xLenc 
Lewis Br 
xLexndn 
xLLI 
LobGro 
LobG 1 p 3 
Lob B p 
Do 2 p 
LobCo A 
Do B 
Do p 
LobA w 
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xL Hos 
Do A 
xLIP 
xL Point 
xLorado 
Do w 
xLou 
L, St 
Lown 
xLyndh 
xLynx 
xMacas 
xMacdon 
xMacfie 
Mackin St - 
Do pfd 
Mac LA 
xMacL 
MacM A 
Do B 
xMadsn 
xMagnt 
Magnum 


A 


29 
29 


443 


Law 
13 
12 
296 
31 
10 


96 
23 
107 
39} 
383 
290 
114 
154 
Mailman 
Do cu p 26 
xMajtrn 3 
xMalart 109 
xMan U 4) 
M Su p 
xMan Ba 
MLG 
MLM 
Do p 
xMralgo 22 
xMarcen 8) 
xMargid 11h 
xMari 131 
xMrtin 39 
Mass-F 133 
Do p 112 
Do 5j 1064 
xMatat 10 
Maxw 5 
xMayfr 125 
xMaybrn 16 
McB p 12 
McC 
McInt 
xM Mar 
xM Wat 
xMedal 
xMent 15 
xMerrill 12 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidw 
xDo w 
xMill ¢ 
xMillik 115 
xMilt B 305 
xMinda 7 
Min Cp 
xMin Or 
Mitchell 
Mitch Rob 11 
Do cl B 335 
MCA 4 
Mols A 263 
Do B 264 
Do p 40) 


76 
26 
16) 
88 


86} 
8) 
39) 


250 


134 
9) 


xN Exp 

N Groce 201 
Do ’p 274 

xN Hos A 400 
Do B 25 


25 


184 

156) 
28) 
294 


30 
30 
45 


950 1000 


N Lead 115$ 117 


xN Pet 211 
N St Cc 1 
Nat Tr 52 
xNealon 94 
xNello 13 
Neor i4 


oN ” 
XN€ «) 


: 


‘ 
L 


xN Alig 
xN At 
xN Bid 
xN Bris 
xN Ca 
xN Conc 
xN Cont 
xN Dav 
XN De 
xN Dic 
xN Gy 
xN Harri 
xN Hos 
XN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNthgld 


Pge Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 
xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 
Do p 
Pnmns 
Do p 103 
PCJI 25 
Do p 96 
xPmo p 115 
xPerron 21 
xPeruv 101 
xPeirol 159 
xPhil 87 
Ph Eng 164 
xPck Cr 95 
xPit-Or 7 
xPlace 
Placer 
xPonder 
xPortg 
Pow R 
xP Rou 
Pow Corp 
xPrairie 
xP Pipe 
Prem T 
P Iron 
xPres El 
xPrest 
Price 
xPrnto 
xPros A 
Prov Bk 
xProv G 
Prov Tr 
Do pfd 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 16} 
Que Pwr 40) 
xQunst 15 
Quem 11 
xQuin 405 
Quin A 13 
xQnto 11 
xRdlor 64 
xRainw 19 
xRanger 166 
Rap-Gri 133 
xRayro 33 
xRealm 48 
. xReef 5 
xReeve 
; Reichld 
xRenab 
xRexsp 
Reyn p 
xRio R 
RSkKA 
xDo B 
xRix 
Robtsn J 
Robetsn 
Do 2p 
Do Ap 
xRobin 
xDo p 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 
Do p 
Rolland P 
Do pfd 
xRowan 
Roy Bk 
Roy OA 10% 
xRoyalit 750 
Do p 18) 
Russell 10) 
xRyanr 9) 
StL C 123 
StL Cp 163 
DoAp 3% 
xSt Maur 135 
Sal 12 
Do w 750 
xSan A 68 
xSand R il 
xSapph 90 
Do deb 48 
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xSate 
Scfe A 
Do B 
Scythe 
Do p 
xSec F 
Shawin 
Shw A 
DoAp 40 
Do B p 46 
xShp Cr 120 
Sher-Wms 47) 
Do pfd 135 
xShr 285 
Sicks 22 
xSigma 380 
Slknt 20 
Do p 38 


560 
Bro 84 
330 

70 
40 
260 
14 
4ih 
61 
24 
32 
14 
5 
310 
14} 
76 


100 
14 
164 
12 
28 

8) 
84 
904 
75 


83) 


125 
134 
20 

455 
30 


33 


xTaure 
xDo vt 
Tay PC 
Do p 
xTeck-H 
xTemag 
xTex C 
Territory 
Texaco C 
Tex Cp 
xTho L 
xThom P 
Thorncl 
xTiara 
xTidal 
xDo w 
TT CA 
TT Tirs 164 
xTmbill 72 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 
Do A 
Tor Mor 
T Star p 
xTowag 
TFinA 
Do B 
Do 44 
Do 5 
DoAr 
Do Br 
Do w 56 
Do w 57 725 
xTr Can 69 
TRCPI 253% 
Tr-Mt 124 
Tr PPL 19} 
xTr Res 20 
xTriad 400 
xTribag 
xTrin 
TwCG 
xUit-Sh 
xUn A 
Do Alp 
U Gas 
Do p 
xU Min 2 
xU Asb 440 
xU Can vt 126 
UCD A 274 
Do B 
UFIA 
Do B 
xU Keno 
xUn F 
xU Oils 
Un Stl 
xU Telef 
U Cont 
xUpp C 
xVanad 
xVando 
Vent 
Viau Ltd 
Viceroy A 
xDo B 
VGTr 
xViolM 2 
V Dar p 
xWain 
xWaite 
wGw 
W Eq 
xWayne 
xWebb K 
xWeedon 
xWernr 
xW Mas p 
xWspac 
xWbrn 
xW COG 
xDo w 
xW Mal 
West 
WC Br 
W Cop 
xDo w 
xW Dec 
WGA 
Do p 
xW Lse 
xW Nac 
W Ply 
Wstn A 37 
Do B 37 
Do p 4) 89) 


ll 


49 
24) 
23 
114 
59 
83 
38 
36 
794 
364 
15 
15 


14) 
235 
640 

363 
450 

14) 
340 

20 

12 
255 

16 

71 
141 

79 

5 

123 

324 
400 

130 
156 

34 

25 
350 

65 
B 


Do p 6 1044 105 


Do Aw 
Whip 
Wh Pass 
xWlroy 

xDo w 
x Wiltsy 
xWinch 
xWdfall 
W Alix 
W GH p 
Wood A 

Do P 
Wadrd A 

Do Aw 
Wl Cb 
xWr-H 
xYale 
xYan C 
xYellor 
xYk B 

xDo A 

xDo B 
x Young 102 
xYukno 5 
Zellr 44 45) 
xZenith 265 
xZenme 25 
xZulapa 21 


16 
30 
7 
163 
85 
14 
7h 
13) 
54 
923 
293 
81 
183 
10 
8) 
126 
28 





Do vt A 
Un Dist 
Un Pr Pr 265 
Watermn 300 
Wilson, JC 10 
Windsr Htl .. 
Wood Mfg 
MINES—Cents 
Alscope 16 
Ameranm 4 
Anthonian 7 
Arno 7 
Atlas Sulp 95 
Aug Expl 37) 
Aull 8 
Baker Talc 19 
Band-Ore 6 
Barvaliee 43 
Bateman 41 
Beatrice 4) 
Bellechase 71 
Beauce Pl 


Stand Gold 10 


Sunlock 
Tache Lk 


Tazi 
Tib 


Trebor 
Valor Lith 


Van 


Virg Min 


Wes 
OIL 


20 
i2 
n 16 
Explor 12 
4) 
4) 
24 
144 
54 


guard 


tville 
S—Cents 


Bluewater 26 


Bon 


n'lle 36 


Castle 7 


Futu 


Gaspe a 


rity 48 


Gateway 4 
Israel] Cont 11 


NS 
Que 
Tita 


pr Coul 3) 
bec 43 
n Pet 51 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 


Sept. 1, 1958 


Abitibi Px 
Alta 
Algoma Central 

53, Mar. 1, 
Algoma Steel, 5j 


| Bell Phone, 5i, 
Bicroft Uranium, 5s, 1962 


|} B.C 
|} B.C 


} Cdn 
} | Cdn, 


Bowater Power, 


197 


& Pap., 6is, 1977 
Gas Trunk L., 54, 1981 


& H.B.R 


» 1878 wrccee 
| Aluminum Co., 4)s, 1973 ... 
} Bathurst Pr. & Paper, 5i, '73 


July 2, 198 


Bis, 1980 .. 


Braz, Tract., L, & P., 4i, ‘7 


Brit. Amer, Oil, 
Tele 
Cement, 5) 
Breweries, 
Brit 
Cdn, Chemical, 
C-I-L, 53, 1977 


Can 


Cdn, Oil Cos., 4s, 1976 ..... 
1, 1966 


CPR, 31, Oct 
Do., 5s, 1983 . 

Can, West. Nat 

Can. Met, Expl., 


| Cockshutt Farm 
| Columbia Cellulose, 5s, 


} Cons 


3 | Consumers’ Gas, 


Vom Stores, 5is, 
| Dom 


Tar & Ch 


| Dryden Paper, 4 


| T, Eaton Accept. 
T. Eaton Realty, 5s, 1978 ... 
6 MB, IB ics. 
| Gen. Motors Acce., 6is, 1977 
Lakes Paper, 5s, 1976 .. 
4is, 1975 .. 
Gt. Wpg. Gas, 54s, Dec. 1, "80 


Eddy, E. B 


Gt 
Gt. Lakes Pwr., 


54, 1977 .. 


Electric, 54, 1988 . ‘ 
, 54, Nov. 1, 1983 . 
S, 1976 


5s, 1983 .. 


Alum., 53s, 1980 3 
Sis, 1971... 


G., 58s, 198 
6), 1963 


Eq., 4is, '65 


Denison, 5s, 1962 . 
5s, 1978 ... 


1976 . 


, Sis, 1978 . 


fs, 1974 . 


. 4is, 1974 . 


Gunnar Mines, 5s, 1960 ... 


Hud, Bay Oil & G., 4s, 1975 
Husky Oi) & R., 54s, 1973 ... 
3s 1969 


Imp, Oil, 
Indust, Accept., 
Inland Nat 


Gas, 
J. Labatt, 5is, Jan. 2, 


Sis, 1978 .. 
6s, 1982 . 
1979 


Loblaw Groc., 6s, 1977 . 


MacMillan & Bi 


, Sas, 1978 . 


| Massey-Ferg., 4)s, 1976 


North Star Oil, 5és, 1977 ... 
Ont. Nat, G., 53s, "82 
Northwestern Util, 5is, 1983 


North 


Bid 
101ic 
914 


Ask 
1043 
94) 
. 97; 
94 
89 
934 
0 94 
9354 
80 
784 
92) 
894 
93 
894 
95 
88) 
97 
81 
84 
89 
3 904 
49) 
884 
894 
95 
894 
944 
904 
88 
88)c 
89) 
823 
99ic 
90} 
82) 
834 
991ic 
804 
87) 
82) 
93ic 
934 
° 973 
974 


1003 
96 
91) 
96 
98 
97) 


833 
95 
90 


84) 
914 
874 
904 


| Ont. Jockey Club, 54s, '72 . 


| Ont 


90 


164 
34 
165 
93 
15 

. 
14} 

61 
94 
293 
85 
193 | 
104 
134 
30 

7h 

74 
120 
200 
31 
103 


x—Quoted in cents 


Toronto Curb 


Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
C Cott 
Do p 
CG Inv 
C Ing 
C Marc 
xCst C 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 
boc 


155 
91h 
143 
40 


250 
39 
22 

299 
92) 
143 
41) 


Bid 
281 
753 
26 
27 

124) 
34} 
45 

116 
80 
324 
49 

140 

228 
401 
12 

135 

7 
72 
35 


Du Pont 
Do p 
Gaspe 
Hayes 
I Pap 
I Util 
Lang p 
Lob I 
M Lrn 
MO Pap 
Ogilv 
Do p 
xPend O 
Price 
Sngmo 
xSW P 
Th CG I 
xYuk C 
Zelirs 
(xToronto 
Gold) 


Ask 
28% 
77 
263 
27 

126 
343 


| Saint 


125 
88 
333 
49) 

1443 

235 
411 
143 


8 
79 
3% 


33.40 33.60 


x—Quoted in cents 


Calgary Oils 


Quoted in cents 


Aibedena gi 
Aldina-Led 8 
Amalta 3 
Anaconda 80 
Asamera 100 
Barons 34 
Bascx 90 
Bashaw 15 
Blue Cr 20 
Cdn Ftune 4 
Castle 10i 
Century, 3 
Claybar 12 
Command 50 
Comm Mani 10 
Dom Lhds 
Dom Mis 
Dynmic P 153 
E Can Gas 5i 
Edoran 34 
Fort St 
John 
Gold Sat 
Gold Sp 4 
Indian Ch 
Kenare P 4 
Keno 12 


L 


215 
3a 


9 
11 

4) 
90 


2 
102 
18 
22 
4) 
134 
34 
15 


5 
4 
15 


Leamac P 63 
Leduc Cal 6% 
Ldamnstr D 12 
Merit 55 
Merland 16 
Mill Cr 12 
Mollusca 12 
Monarch 2 
N Richfield 4) 
New York 12 
Nth Cont u 
Nuco Pet 8) 
Ranchmns 

Ranger 160 
Renfrew P 4 
Royal Cdn 15 
Sage 83 
Sarcee 130 
Sastex 5 
Share 5 
Silver City 4 
Siscaita 60 
Sturgeon P 4! 
Transfild P 3) 
Tri-Zone 4 
Turner Val 20 
West Warn 83 


| Sep 


51 
a 


N.G, St. & P., 5is, 1978 


Pacific Pet., 54, April 1, '73, 
| Phillips Electrical, 5s, 1973 . 


Pronto Uranium 
Que, Nat, Gas, 
Regent Refing., 


, 5s, 1960 .. 
53s, 1985 .... 
4is, 1975 .. 


St, Law. Corp., 5s, 1978 .. 


Shaw. W 


Simpsons-Sears, 


& Pwr., 4%s, 1976 
Simpsons Ltd., 4js, 


4is, 1979 


1973 ... 


T7ic 
87k 
82) 
894c 
88) 
88ic 
864 


Stanleigh Uranium, 54s, 1962 


Toronto Star, 5js, 1978 .... 


Trans-Can, P.L. 


| Traders Fin., 5is, Oct, 15 ' 
Union Gas, 5s, ? 
| Westcoast Trans., 5js, 1988 . 


Weston, Geo., 4 


CONVERTIBLE ISSt 
4is, 1966 . 


Abitibi Pr 
Atlas Steels, 5s, 


Braz, Tract., L. & P.,44s, 71 
"68 


Camp. Chib., 6, 
Cdn, Delhi Oil, 
CPR, 4s, 1969 


& P., 


, 5.85s, 198 
7 


1977 
is, 1971 .. 


1967 


Nov. 1, 
5is, 1973 . 


Cdn, Utilities, 5is, 


Cockshutt Farm Eq., 5s, "68 
Greyhound Lines, 


Home Oils, 5is, 


Loblaw Groc., 4is, 
Phillips Elect., 54s, 1970 .... 


Shawinigan, 5is 


Silverwood Dair., 


Sis, 197 


1971 . 


1972 


5is, 


Simpsons Ltd., 5s, 1976 


Trans Emp., 5is, 


Do., 5s, 1966 . 


| Triad Oils, 4is 
Westcoast Trans., 5is, 1988 , 


i971 


1976 ... 


"1972 
MONT seas 


93ic 
7 89 
4 97 
94ic 
76 
89ic 
ES 
953 
1054 
721 
1l3ic 
110ic 
84c 
106ic 
89ic 
8 99ic 
100¢ 
135ic 
94) 
108ic 
2 2i< 
149ic 
94ic 
94c 


824 


87¢ 


Municipal Bonds 


s 


Calgars . 
Edmonton 
Halifax 
Hamilton 
Metro. Tor 
Metro. Tor 
Montreal 


| Moose Jaw 
| Ottawa 


Regina 
John 
Toronto 
Vancouver 


| Victoria 


Windsor + 
Winnipeg ... 


ept. 1, 


78 
"718 
"60 
68 
,'64 
"65 
"88 
"69 
68 
"75 


‘69 


1958 


Bid Ask 
792 Bl'g 
79% Bl's 
2 86'2 

82 


72% 


76 


Company Meetings | 


Sep 

Seo 

Sep 
Sep. 
Sep. 
Sep. 
Sep. 


4—Goldfie 


9—Aumaq 
9—Bonvill 


Company 
ids_ Uran, 


8—Magnum Fund Ltd. 
&—Sheraton Corp. 
9—Aubelle 


Mines 
ue G.M. 


$—Avillabona M. 


eG.M.. 


9—Glacier Explorers Ltd. 


. 10—Brunhurst Mines 
. 10—Brunsman Mines 


16—Colomac Yell 


. 10—Fundy 


M, 
Bay Cop 


10—Heva Mines 


10—Indian 
. 10—Parbec 


Lake M. 
Mines 


Place | 


. Regina | 
Toronto | 
Boston, Mass. 
-« Toronto | 
Toronto 
Toronto 
Toronto ! 
Toronto 
Toronto 
Toronto 
Toronto 
Toronto | 
Tor ° 
Toronto 
Toronto | 


. 11—Western Copper Mills Vancouver | 


. 14—Nickel Min. & Smelt. 


Montreal | 


. 16—Agnew-Surpass Shoe Stores } 


Brantford | 


. 17—Cdn, Export Gas & Oil Ltd 


. 17—North Canadian Oils .. 


Toronto | 


Bond Tenders 


12 Noon, Sept. 3, 1959, Government of | 
100 | Camada Treasury Bilis—Payable Dec. 4, | 


¢ | 1959, and Mar. 4, 1960. $115,000,000. Dated 


43 | 
25 
10 


Sept. 4, 1959. 


| Aug 


| Aug 


} 


Calgary | 


} 


Indust. Golds 
88.16 
87.94 
88.02 
87.92 
87.75 
89.94 
83.41 
95.13 
87.33 


31 
28 


Aug 
Aug 
Aug. 27 
26 
BS cuss 
Month Ago 
Year Ago 
1959 High 
1959 Low 


eteee 


steee © 


20 
Rails 
163.45 
163.49 
163.07 
162.53 


162.42 


ecoes 663.06 
eoo.e 663.34 
sseee 657.57 
ees» 655.96 


B.M 


15 
Util 
91.11 
91.20 
91.39 
91.28 
91.54 


w.o 
114.13 
115.19 
115.44 
114.52 
114.46 
119.20 


| 


Aug 
Aug 
Aug 
Aug 
Aug 
Mon. 


137.19 | Year 


145.22 
113.37 


65 
Stocks 
220.62 


220.42 
219.05 
218.81 


Month Ago 
220.40| Year Ago ... 


31 
28 
27 
26 
25 


Ago 
1959 High 
1959 Low 


IW-JONES CLOSING STOCK AVERAGES 


1959 High 


1959 Low .... 


Util. Indust. 
149.3 
148.8 
149.7 
149.4 
-. 1501 
Ago 154.9 332.9 
145.0 
162.1 
148.9 


30 


316.9 
315.6 
314.9 
313.4 
312.8 


261.0 
260.0 
259.8 
258.8 
258.6 
273.6 
234.9 
274.4 
258.0 


279.9 
334.4 
297.6 


30 
Indust 
. 678.10 
508.63 
. 678.10 
574.46 


20 
Rails 
167.58 
132.52 
173.56 
157.94 


Grain Prices 


Winnipeg Futures 


Week to Aug. 31, 1 
year from High 
1, 1959 for 
Low Week 

Oats— 

75 Oct 

738 Dec 

744 May ee 
Barley— 
Oct 
Dec 
May 
Rye— 
Oct 
Dec, cece 1 
May eee 
Flax— 
Oct 
Dec 
May 


964 
04 
962 


Week 


959 
Low 
for 


76 
742 


Winnipeg Cash 


High Low 


For Week 
Aug. 31 


Oats— 
77a 
74; 
Barley— 
942 
- 934 
- 1.033 
Rye— 


High 


Prev 


Close 


Aug 


| 


Crop year from 
Aug. 1, 1959 


High 


1.913 
1.974 
2.01) 
2.002 
1.842 


1.863 


13% 


Com, Pprs 


10 15 

Golds 
88.89 
89.37 
88.30 
89.02 
88.93 
89.62 
72.59 
92.77 
85.81 


441.5 
439.8 
444.3 
440.1 
441.4 
471.0 
415.7 
494.8 
430.6 


is 65 

Stocks 
224.35 
174.52 
224.35 
200.09 


Chicago Futures 
Week to Aug. 31, 1960 


Low 


1 
1 
1 
1 
1 
‘ 
1 


884 
94) 
984 
963 
82 


1.84) 


18} 


1,163 


184 


for 


High Low 


for Close 


Week Week Aug. 31 


Wheat— 
Sept. .+. 191) 
Dec. sss 1.97) 
Mar. .«o+ 2.01) 
May «+++ 2.008 
July . 184i 
Wheat (1960)— 
Sept . 1.861 
Corn— 
Sept. 1,18) 
1.12) 


Dec 

Mar 1.164 
May «+ 1.18) 
July - 1.19% 
Oats (old)— 
Sept. .. 68 
Oats (new)— 
Sept. R64 
Dec 701 
Mar. 71 
May 701 
July 6523 
Rye— 

Sept. 

Dec 

Mar 

May 

July 

Soy bean— 


soe 
eee 


soveveveees 2215 


Chicago Cash 


High Low 
For Week 
Aug. 31 


1.893 
1.96 

2.003 
1.988 
1.838 


1.86 1 


1.164 
Lili 
1.151 
1.17; 


1.902 
1.974 
2.014 
1.991 
1.833 


RB 


173 
12 
1.15% 
1.174 


18% 
652 


663 
70 

71h 
704 
65) 


1.29 
1.332 
1.353 
1.34 
1.26% 
2.08} 
2.108 
2.14) 
2.174 
2 2.194 


High Low 
Prev. Week 
1294 1.29) 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPE 


G 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 





N. M. PATERSON & SONS LIMITED 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


FORT WILLIAM 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


LC 
(OTA ILL 


y 


Lim lah 


WINN I PEGS* CANADA 


LONDONSENGLAND 


12 Noon, Sept. 10, 1959, Municipality of | 


East Hants, Nova Scotia—5',% 1-20-year 
debentures, $150,000. Dated Sept, i, 1959. 


' 


(f/ 
Vi} b, WL SLEDS] 


VANCOUVER 





eee 


THE WEEK’S QUOTATIONS 


Quotations bere listed are the official, exchange prices for tisted stocks including curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 35 50+§.87 


eet ume . f 5 ' 


; Div. Y'ld Last 
R’teAug23a Aug. 
Low | $ P ar 21 


Range 
1959 


i ;Catelli F 
Se a 37 Do. B 
. , 57 if 2.4\Chart Trus 
Industrial Stocks 194)1.00  3.8\Chateau-Ga 
WEEK ENDING AUGUST 2 


Chrysler 
959 9d 


}Cinzano 

- Do. 5! 

Div. Y'id 

R'teAug22 
s ‘ 


B66 
26 2 
ri 63% 64 
A 
Range 
1959 
Righ 
1.% 
4 
24 
12 
92 


29 


—_ 535% } t 
--}Circle Bar K 

Do. A 
Cochrane-Du 


De A 
39 |.. imt d 43 i Cockshutt 
34% 1.70 5 ) 3 7 15 7 J. Coghii 
23%/1.12% , 7 ll. Termi 
Do. Pret 
oiumbia Ce 


Enter 


Low 


ont 
Do B64 
4 

B.70 

i ‘ B34 
nil B3.25 
8389 1975 20 
39% 40 


3817 
500 3.12 3 a 


“309 G2 oo 2H ws 


VMuISeNoOnNlOBess w 
ae 


45 


74.20 
19% 1.30 

26 Ve) $4.42) 
20%'1.00 4 
42 (2.25 
87% 

2.95). 

5 |$a.15 
224).50 


2 
a 


Veenwy 
. 


~33 


N 
“ 


> 
a> 


3744/|2.00 


ja1.00 +8 
}1.20+%.70 | Asbe 
5.20 B34 
B45 
B155 
$10.00 + 7.00) Dor Ang 
0 54 Do, Pref 
$.20 |Dor Br 
Don Co 
5.6 Dor ( et 
Dom. Dairies 
Do. Pref 
Dor 
Do 
5.9 Do 
5.0, Dor 
Di 


l j dge 
24 (1.00 

18%4)1.00 +-3.2 
6.00/ $4.60 d abric A . Y 1 ei 
32.25... ) 3 +. : — 


$4 11.604+2.30 
52%4)|1.604 
5% 2.20 
33 80+ 4.20 
3.20 + $1.60 Ba 


3.50 ool 


534/100 


4.30 ; 
6% /|*.5060 
45 


26 44|°.75 


Ba 
|2.00 4.3, Bathu 
Do 
|Beatt 


47 (2.40+%.40 
B58 ** 


2.5 


Dow 
Du 
Do 


30 (Bowe 


"3.0.3 


2.4 Eddy Pape 
7, Do. A 
4 Edmor 
Electra 
115 5.5 5.9|Electrol 


1.60+2.70 |B n. B i ’ as ; 3 E 


nada Bread 
Do. Pre B. 
anada Cement 
Do, Pref 4 - . . , q ¢ 
an. Cr. & ¢ tor , ) a ) 4.3 Ga 
& D. Sug 5 : Do 
an. Floor B 

an. Foi 


4.2 Do. 542 
3.4 Gen. Bake 

Gen. Develop 

.|Ger Dynamic 
ren, Elec 
Mot 

Produ 

B 


St 


san 

s Do 

}-$.35 ‘Car 

+»/C. West 
es Do 
35C. W 
Do 


Cord 


115)4.00 
13% | .60 ee 


Canadian 
Are 


Bakeries 
Bk, ¢ 
Brewe 

Pid 
Br. ALA. 
Wa 

Wa B 


Do 

De 

an 

De 
Hardee 
2, Do. 4 
3.3, Harding 


rs : Week end 
Aug . 
High Low Latest High 


w 
S335 
é 


Cdn 
Do 


a 
30 
” 


41% . Deo 
1150/8.00+ $4.90, Can 
32%4/1.20+ 8.15 [Can 
1649,1.00+fe [Cdn 
16%. 1.00+ fe Do 
7 Cdn 
. 'Cdn 
6.8) Do, 
«-1Cdn 
5.0 Do 
«+iCdn, 
«| Cdn 
6.2) Do. 
+ Cdn 
6.6 Do. 
«Cdn 
++ Cdn 
Cdn. 
Cdn 
Do. 
Do 
Do 
Cdn. 
»-(Cdn 
Cdn 


Pr 


Pret 
Food P 
A 
4% 

Ge 

G. lh 

G. Sec. A 
B 
Hydrocarb 
Ice Mach 

A cees 
Indust 
Pref 
Ingers 

Int. I 

Pref 

Pref 
Kodiz 

Loco 
Marconi 
Oil eee 
4% Pref 
5% Pref 
8° 
Pacific ... 18085 
Petrofina p. 2154 
& Pa. Sec 
Propane 
Sait 
Silk A 


One 


Wallpaper 


Do 


West 


. Do 


B 
Gas 


P a 


51 


Westinghouse 


Canarama 


Do 

Do 
104! 84.26 
1x2 
145 
13 
38 


| Do 
6045.35 J. B 
42.00 .. Do 


Pref 
Wa 


$.10/Capital Estates 
.i/Carling Br 


Alta 
V.T 
Carter A 
B 


Pref. .. n 


5| Hartz, J. F 
-|Hates 
Hees, 
Hendershot 
Do. Pref 
Hillcrest Co ) 13 
Hinde & D Bs 52 52 
Holden Mfg i B6 00 
Do. B cece B2.35 
.|Holt Renfrew 
2.0,Horne F 
3.20;H. Smith 
49 Do. Pref 
.| Hubba 
> Dx 
5.9, Hughes-( 
29 De 


Geo 


Bk 
Flo-Glaze 
Invest A 
64.6 Pid 
$1.40 Ser. P 
7 Imperia) L 
Oil 
Tob 
Pref 
Accept 
Pid 
$2.50p 


ife 


Do. 6 
§ Indust 


woe 
sna8 


At na Cer 
2.00 uland Chen 


w 
we 
oe 


Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 


se 


' 
& 
* 


28 


A68 
2 25% 


64 


Al67 
Al.2 


A5.00 
192 


38 


A86 
A48 
A299 


9 
32% 


46%. 
97 
90 
A15%s 
A310 


1.00 


5.00 


AG. 
A4 


15% 


1 oe 
0a te 


2.50 


last sales price, instead of high, and close. 


Close 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Div. Y"ld 
R'teAug24 ‘ 
Low | $ ‘| Company Sales 


Gas 


Last Week end 
Aug. Aug. 28 

21 
9195 
525 
120 
430 
300 
275 
nul 
7144 
nui 
20 


Range 
or 1959 


40% 7% Inland Nat 
60 16s 1.00 7, Do. Pref 
68 3.25 8 Do. Warr 


544 555 
6 

26'4 4.90 24 5.8 Interior Brew 
7 3 
6 


15% 15 
2.20 2.20 
4.15 425 

19%. 19 

23% 25 


64 20 4/.70 7 Inter. Bronze 
25 “ 1.50 0| Do. Pref ee 
70 7 «4.00 Mill Pref. .. 
101 2.60 2.7\Inter Nickel .... 
-./Inter Paints A .. 
6.% Do. Pref. ...... 
ge |Int. Paper ...... 
Do. Pref 
Int Pete 


Int. 


19 1.20 
108 (43.00 
+86) 24.00 
30% 41.20 : 
27%%4/01.00+%.10 Int. Util 
9%%4'.70 7.8 Interp. Bid. 
10 ‘ : Do. B. Warr. . 
1.55 . Do. A Warr. 
48%4/$1.45+3.40 Interp. Pipe 
5% Interp Steel 
44 (240+315 Invest Foundation 
5244/3.00 5.9, Do. Pref 
26 14/§.60 Invest, Synd 
4/$.60 Do. A 
Iroquois Gl. Pid 
J, K, L 
Jam. Pub. Ser 
Do, Pref 
Jefferson Lake . 
10 3\Jockey Club 
Do. Wart 
Do, 5! 
Do. 6 
Johns-Man 
10%) .60 5.9\ Johnston 6% 
16 |.80+§.20 Journal Pub 
7 2 3.1/Kell. Doug 
Do. Wart 
Kelvinator ...... 
La Comp. For nil 
3.9|Labatt, John 4141 
Lafarge Cem. A. 200 
5.8) 1 ol Pid ! 
akeland Nat. Gas 
ambert, Alf, A 
Do. B 
|Lar 


atonia 


$.75 
2,7.00 9 


940 
nil 
1070 
12495 
2800 
150 
140 

. nil 

rt; , 45 


9% .55 6.1 
9 60 6.0 
53.22.00 


a%e Pref 
Pref 


5355 8 
1995 
250 


00 


. Wood nil 
I 3800 
5.4L 
5.0 
gley’s Pid 
ura Secord 
Laur. Accept. A 
4.9,| Lawson & Jones A 
4.0 Do. B 
5 Lewis Bros 
Loblaw Groc 
Do. A Ist Pref 
Do, 2nd Pret 
Do, Ist Pref. B 
Loblaw Comry 
Do. B 
Do. Pref 
Do. A Wa 
«-|Loblaw Inc 
+-|Lochabar ws 
--|M. Loeb Ltd 
2.4,Lon, Can 
.|Lon. Hose 
20.0' Do. A 
3.0;Lr. St. I 
4.0, Lowneys 


10 


85 
48 


190 


2'2|2.40 


42.00 


1.00 
1.00 


aw 
48 
97 
9 M 
1] LS 4 *1.00 Macki Steel 
796\5.00 Do. Pret 
86 Maclaren Pr ‘ 
21% Macleod's A Pid 
3946 0|MacMil & Blo 4 
35%4) 1.00 Do. B 
144, Magnum 
2142,1.20 5.0 Maner 
4 Mailman Corp 
Do. Pref 
Do. C. ¢ Pret 
§.10 Man & Sask. A 
40+-§.10 Do. B 
6.00 6.3,\Ma 
1.20 1M. I 
1 Mapie 


Fund 
Shoes 

60 4 
5.00 3 
1.00 4.5 
40 


Pret 
3 Gardens 
3 Leat M 
5.6 Lio. Prei 
2.9 Massey-F'e 

106 4.50 40 Do. 4 
5 
8 


Suga 


103%8/5.50 Do. dae 
0; Maxwell Ltd 
2 7;}McBrine Pret 
32% 1.00 3.0 McCabe Grain .. 
Ge W. G. McMahon , 
aa.10 Melchers 
14%|.60+ 1.40 Do, Pref 
1348/1.00 Mexican Lt 
1.00 7.7 Do. Pret ° 
1.04 te Mid Pac, Grain 
../ Midwest Ina 
Do. Wa 
6.5; Miiton Bric 
3.0; Mint & On 
4.5 Mutche J. 
Rob 


4.50) .40 
tl 2 1.00 


viitcene 
Do. B 
Mod, Contain 
; Molson Brew 
Vo. B 
Do. Pref 
Molybdenum 
‘ Vo. Warr 
Monarch Knit 
oa .00 Do, 4'2 P 
$40 ,,)Monarch Lise 
2.0U+ g1.00 Monarch Mtge 
17 ¥@\ 1.00 + §.35 | Montreal Locon 
140) =2.00 5.0|Mont. Refrig. & S 
46 1.20+ §.30 ;Mont, ‘Trust 
1.75 Montrose Iny 
37 80 1.9|Moore Corp. N 
27 1.00 3.1. Morgan H 
94 4.75 5.1 Do. 4% Pid 
i ,.60-+ fe Mt. Royal Dairy 
20 |1.00-4-§.25 |Mt. Royal Rice 
8 (840.50 -|Mussens Can 


Drug 
Prei 


Grocers 


73 |4.50 
40 


4.8 Nat 
3.7; Do 
3.0; Nat 
3.5 Do, Pref 
4.3;Nat. Hosier 
sae % 
Nat. Lead 
jNat. Steel 
¢.20 |National T 
3.6,Neon. Prod 
.4)Nfid. Lt. & Py 
Niag. W, Weav. 
Va 8B 
Noranda 
-| North 
5.6, Do 
Do. S.P 
3.9 Do. A 
-+|Nth. Ont 
6.0, North Que 
6.0, Do. Pref 
5.9,North Tele 
Northland . 
Northwest Ind 
5.1, Northwest U. Pref nil 
3.7,Nova Scotia Lt. . 2780 


Oo, P, Q 
Oakville Wood .. 120 
Ocean Cem, ,..... n 
Office Spec. .... nil 
» Ogilvie Flour 
0 Do. Pref 
9|Okanagan Tel 

Ukan Helicopters 
Ont. Beauty 5S, 
Pret 
Ontario Loan 
Ontario Steel . 
oS. , ere 
Orange Crush 
. -| Pac Atlantic 
$1.50, Pac Coast Tn 
2.9\rage He 
Paton Mig 
Do. Pret 
Paul S.S ceeeee 
.-,|Pembina Pipe 
5.6, Do. 5 
5 5 Per mar©r 
5.7 
§.10 - 
6.1\ Dx 
. Photo E 
Powell 
} Powe 


if 


Ca 


2.00 
§.30 
2.50 


Star 
Pret 
Warr 
14%! .60 
12% 
2542) 1.60 
2.75 


3.05, .20 


45 
15 §.224 

$.50 200 
75°44.00 ! 


1554 .60 


4 
4 
7 
4 


Do 

§.20 
§.40 
9.6 


rsey 
7.0 


2.50 Pref. .. 
11.80 
2/6.00 
60 

744\6.00 

$.70 
4/1.20+4 
2.00 

40%4|2.25 oO 

Do 

ait 

er 


€ 


editA 
port 
‘ ) Pref 
Quebec. Nat 
3.9 Quebec Powe 
2.8, Que, Telephone 
4 De XN See 
Do. Wa oa 
1.10 5.5, Do. 5% C. Shs 
30,$.15 .. Quinte Milk Com 
11%«}.60 +ee§.15, Do. A 
R 


16%9/1.10+3.10 |R. & M rA 
l 60 3.8 Rapid Gri 
Reichhold 
604-§.20 |Reitman’s pee 
1.10+§.20 [Renold-Ch, A ,.. 
4.75 5.5, Reynolds-Alum. Pf 
j*.50 jRiver S. Mill A 
3.00 |. --| Do. B 
14% 1.00 Robertson, J. . 
15 ||.80 \P. L. Robertson . 
Do. 2nd Pid. . 
Do. ist Pf. A 
Robinson Cotton 
Do. Pref 
5.5 Robinson 
5.9, Do. A 
Roe, A. V. Car 
4, Do. 5% Pfd 
0 Rolland Pap. A 
8 Do. B 
7| Do, Pref 
5 |Royal Bank oon 
5.9|Royal Oak Dairy A 
5.6, Russell Indust 


v 


Gas 


Be. 


Li 


SSSRSu5es 


55 
Law. Corp 4820 
Do. 5% Pf.‘A 65 
St. Maurice Gas. 21350 
Salada Shir. Hor. 4182 
11.25 | Do. Warr 135 
14% : Sangamo ot see nil 
li T3\Searfe & Co. A. nil 
oe «4+ Do. B 


Rau 


101 
1.60 
16% 


~ 
~ 
wn 


2 


§ 


Ps 


Close 


2 nam 
oa be ts Gs 
* 


or 


High Low Latest | 


aw 


~ 


-September 5, 1959 


hank date ee 


cided 





=e 


i 
100 (Western _oils 
170} 


150}. 

140| 

130) pn. 
20 


THE FINANCIAL POST 36 


‘Dividends 
Declared 


This *Date 

pay- Date of 

ment payable reeord 
5 


Abitib! Pwr. & P. 42) Oct. 1 
Do 41% pf 


-»» 284 Oct. 1 
| Acadia At, Sug. pfd. 


5% .cccececeees LOS Sep. 

Do A sssveeese 20 Oct 1 
Algoma Steel .... .25 Sep. 30 
Algon. Bid. Cr. p .33) Sep. 15 
} Aluminium Ltd. .. ¢.12) Sep. ‘5 
Anglo-Nfid. Dev. . .05 Oct, 2 
| Asbestos Corp. .. 30 Sep. 30 
Ashdown Hdwe, A .15 Oct, 1 
ae DB ... u ~« jA8 Oct. 1 
Assoc. Te! 12.00 Sep. 15 
Do A pf 11.00 Oct. 1 
At. Accept. Corp, pf .55 Sep. 14 
Auto Elec. Serv, 25 Sep. 15 
Avalon Tel 10 Sep, 3% 
Do 5% pf 314 Sep. 30 
Do 54% p "59 ser. 4.344 Sep. 30 
Do 6% pf ...... 371 Sep, 30 
Do 7% pf és 431 Sep. 30 
Barber-Efiis . 80° Sep, 15 
Beaubran Corp. 60 Sep. 15 
| Beaver Lumber 25 Oct. 1 
Do cL A ..... 23 Oct. 1 
Do $1.40 pf . 45 Oct. 1 
Beigium Sts pt 25 Oct. 1 
} Bell Tel, vie 50 Oct. 15 
| Biltmore Hats ee 10 Oct. 15 
Do A. vsoee 25 Oct, 15 

| Bird Construct. .. .60 Sep. 30 
ct GR cee es 60 Dec. 31 

Bowater Corp. of N.-A 

2% pf 


Sep. 1 
Sep. 1 


Aug. 20 
Sep 
Aug. 
Sep. 


weBs 


-ssee 


u.. 


te 
no pe pee OS ee pe 


ste 
- 


624 Oct, 1 
Do. 54% pf ee 682 Oct. 1 
Bowat. Mer. Pap. Pp 682 Oct, i 
Bralornes P.M $e 0 Oct, 30 
T. G. Bright 3 Sep. 30 
Do 5% pf . 282 Sep, 30 
Br Am, Bk 40 Sep, 15 
Br. Am. O 25 Oct, 
BC. Elec 100 Oct, 
Do 41% 1.19 Oct, 
Do 62 t 
Do ; 
Do : 
Do ‘ f J 69 
B¢ ach é 37) Sep, 1 
Do oe 0 Sep, 1 
B« v eee 3S Oct. ] 
B.C esee 56 
ar tge 1.00 Oct, 
Burling eel .. > Oct, 
Do 4 ee AS 
Burns & Co eee 
Burrard D.D. A 12 


Calg & Ed cece 5 


Oc 
Oct, 
Oct, 


Oct, 


5 
5 


Oct l 


Jan, 
5 Oct 
Sep 
Oct, 
0 Oct 
5 Oct. 


M Sep. 21 
24 Sep. 





Range 
1959 
High Low 


Div. Y’ld 
R'teAug28 ‘ 
$ %e| Company 


Aug. 
Sales 21 


Aug 


15 ] cythes & Co. 
23 1.25 3| Do, Pref 
35 i a Shawinigan 
3 Do. A Com 
Do. 4 Pref 
Do. 452% Pf 
Sheraton 
Sher. Wms 
Do. Pref 
Shop & Sa 
Sicks Brew 
Roofing A 


4.0 
49 
4.9 


46%4|1.80+§ 25 
32 7.00 
18 |§.20+% 
1.20+-3 
90 
1.00 2|Silknit 
2.00 Do, Pref 
«| .60 2 Silverwoods A 
60 Do. B ‘ 
5.00 Simon & Sons Pid 
60 Simpson as 
S.K.D. Mig 
25 |Slater, N 
5.2| Do. Pref 
Sobeys Stores 
5.5|Somerville Pid 
-$ee ‘Southam 
4.2'So. Can. P 
41.00! Do. Pref 
-}Sov. Life 25 
Do. 100% 
Spartan Air 
7 Do. War: 
$21.95 Stand, Brands 
teh 20\St. Pav. new 
3.5,Stand. Radio 
3.2;Stan. St. Stl ee 
60 6.6; Stan. Brock A . 
40 33:| Bo. B ove 
1.20 3.2;|Stedman Bros 
3 
eo) 
1 
2 


nil 
10108 
3270 


Pd 


60 


60 


1.60 +-§.30 | $teel of Can 
5.25 5.2 Steinberg’s 5%. 
40 4, Do. A 
2.00 + $20 |Sterling Trust 
Stovel Press Pref 
1.00+-§.25 |Stuart, D. A . 
60 4.3,\Sun Publishing / 
. Do. B eeee 
$.10 |Sup. Propane 
6.0| Do. Pfd 
Do. Wart 
Sup. Pete Ord 
Do, Com 
5.2. Do. Pref 
7.0 Switson Ltd 


T, U 


Pref 


1.60 


§.40 
47 


Tamblyn 
Do, 4% 
|Tancord . ee 
Taylor Pearson .. 
Do. 5% Pref 
Texaco Can 
Do. Pfd 
Third Cdn 
2.9/ Thompson 
-.| Thorncliffe l 
7.1.'Tip Top Can. A . 2 
-| Tip Top Tailors 
--| Tooke Bros 
Do. Pid 
20 ‘Tor. Dom. Bank 
Tor. Elevators N 
1,.60+§.10|Tor. Gen. Tr 
1.00++%.50 Toronto Iron 
100+250 Do. A 
150 eshte BEN occués 
56,3.00-+4-%a21.00| Tor. Star Pref 
32 (1.60+440 |Traders Bigd 
36%2/2.40 }.2\Traders Fin. A 
35 {2.40 Do. B 
80 (4.50 Do. 4'2% Pref 
36 4 '2.00 Do. 5 Pref 
#1549'1.00 ] Do. A Rights . 
1.00 7, Do. B Rights 
--} Do. Warr, 1956 
Do. Warr. 1957 
«-|Transair A 
«-| Do. B 
++} Trans-Can, C.F 
++| Trans-Can,: Pipe 
--|Trans-Mit. Oil 
.-| Trans-Prairie 
Twin City Gas . 
Union Accept. . 
6.0| Do, 2nd Pref 
1.8, Union Gas ‘ 
5.2) Do. 544% Pid 
68Un Amuse A ... 
45 Do. B 
Do. A V.T 
United Cdn. Shs 
5.5 United Corp. A 
Do. B . 
United Distill 
5| United Fuel A Pf nil 
Do. B Pref. . 50 
1 United Grain A 164 
..|United Principal . 21000 
4 United Stee ° 8 
Unt. Tel. Films . 28420 
Universal . nil 


Vv, W, Y, Z 


Vanadium All ... 800 
Viau Limited 
Viceroy 
Do. B 
Victoria & Gr 
Dare 5 
Wainwright 
§.35 Walker-Good 
++|Watermans Pen 
Waterous Eqpt 
Webb & Knapp 
Wellington Fire 
Wesley Mason Pf 
6.2, Westee! 
3.7,West. Can 
West. Can 
-+|West Copper 
Do. Warr 
5.8)West Grocers A 
5.4, Do. Pref 
5.8, West Koot, Pref 
+$.10 (West Plywood B 
L.9| Westminster P, 
G. A 
Do. B 
Do. 4% 
Do. Warr ; 
Do. 6% Pref 
4 White Hard Pfd 
-.|White Pass Yukon 
--|Willson Stat, 
® Do. Pret 
i 


IvueENe 


© a 


G1 
P. B 


% 
~ 2 
S 


Bl6'4 


1.90 
27 
5 

5.6 
3 


4.25 . 
8%e!.30 + §.15 
60 

32 

2.75 


" Brew 
Steel 
1.05, 

3414 2.00 


Pref. 


B30 

8% 
B42 
B101 
;Windsor Hotel 70 70 
Wpg. Win. Club 


BS.37'4 AS.3 


95 
28%. 


#94% 
30 
B8} 
50 
oot » od 10 
-.|Woods Mfg. 
--|Woodward A +. 
: Do. Warr. ..... 
84|Wool Combing .. 
--| York Knitting A . 
i a nas 
3.2)\Zellers dnd cone 
49 Do. 4%% Pref. 
--\Zenith 
«U.S. funds «sParticipating diva 
divd eeInitial tLess than board lot 
show nil the figures are bid, ask and latest sale 
tExtra paid in 1958, shown for record 
apply to 1958 dividend rate or payments. 
44On Redempt. 


19 
10.00 


3.10 


Last Week end Cl 


Al9 


37) 
Fdries 374 Oct 
pf «+ 1.064 Oct, 
Ass, .... 1.15 Oct, 
| Malting ..... Sep. 15 
| Do pfd ° 291i Sep. 15 
Can. Packers A , 874 Oct, 
DoA... . 87) Apr. 
Do B 7h Oct 
Do B Apr. 
C Pern Mt Oct 
C. Safewa Oct. 
Can Steamship Oct 
C. Wire & Cable A } Sep 
Do B 
Cdn. Bk. of ¢ 
Cdn. Brew 
Do pf 
Cdn. Canne 
Cdn 
Do 


Sep. 15 
Iron 


15 
l 


se 
28 o 


Latest 


00 


Celanese 
$1.00 pf 


Sep. 30 
04 Sept. 20 
04 Dec, 31 
161 Dec 


932 Oct, 
Sep. 30 
Oct. 1 


06) 

20 

45 Oct 

Ze (Car 25 Oct l 

David & F - 4 75 Sep. 30 

Dist. Cory } Sep. 15 

Dom Oct. 1 

Dom Oct. 15 
Do 43 Jan 
Dw 44 Apr. 
D. Fdries 30 «Oct 
Do 1.124 Oct 

x Ox 


oy 


Corse 25 


Dai 44 


re eaay 


2ww 


Easy 
Econor 
Eddy Match 

Do 6 
Eddy Paper 

Do A 
Electrolux. Corp 
Famous Players 
Far Farmer 

dad Motor A 4 
Ford Motor 
Foundation Co 
Fraser Cos +eeee 0 Oct 
Gat Pwr 40 Oct 

Do 5 a 125 Oct 

Do 5 f ‘ 137 Oct 
Ge M +50 Sep 
dyes coo 1.00 

Do pf 
G M ‘ 

Do B 

; m & Co 


124 Oct 


Gor Sep 


Lakes Pap 
Do B 
Gt. Lakes Pr 
Gt. West Ga 
Greyhound Lin 
Gunnar M 
Hi litax Ins 
Ham. Cot, 5 
Fms. ls 
Harding Cary 
H e & 
sHollinger 


Sep. 30 
Sep. 30 
Sep. 30 
Sep. 30 


Sep 


Hardee 


Dauct 
Cons 


Oct. 30 
Oct. 30 
Sep. 14 
Oct l 
Sep. 30 
Sep. 30 
Oct. 31 
Oct. 1 
Sep. 
Sep. 30 
Sep. 30 
Sep. 3 
Sep. 30 
30 

Sep. 30 
124 Oct I 
N 65 Sep. 21 
Paper 75 Sep. 14 


Imp 
Imperial O 
Imp. Tobacco 
Do 6% pf 
Indust. Accept 
Do 44% ($100 
Do 4) j ; i Sep. 
Do 51% pf 
¢ Ma 7 
ee 


te ee oe 


Pot 


Pe 


Ax 


A4s 


*Dividend action deferred 


20 
A. Lambert 
Do 173 
Laure Accept. 2 5 
Leitch GM ; 
Leverage Fund 2 
Lob l 
se B eee 
Lond. C. Ir Cc. p 
W. M. Lowney 
Macassa M 
MacLaren 
MacM & Bioe. A 
Do B « 
Mackin 
Maher Shoes 
Maiiman Cor 
R Do prior pf 
43% Man. Sug. pf 
199% Massey-Ferg 
+18 Do 31% pf ‘ 
70 Minas Bas P & P 
590 J. S. Mitchell 
Robt. Mitchell A 
Moison’s Brew. A 
Do B 
Do 51% pf. ee 
Monarch Knit. pf. 
1.124+$1.87) 
Mtl City & Dist 
Sav's Bk, 
Mtl. Trust . 
Moore Corp. . .... +.20 
Or 7% A&B p 141.75 
Mt. Royal Dair. sstk. div, 
Nat. Grocers 


aw Gr. lp 


Pr & Pa 


» 


10 
39'2 
19% 
10.25 
17.12% 
2.00 
26 
38 
46 
265 


estock 


50 


Sep 
Sep 
Oct 
Sep. 
Dec 

Oct, 
Sep 
Sep 
Oct, 
Oct, 
Oct. 
Sep. 


Oct. 
Oct. 


3 Oct. 1 


Oct. 
Oct 
Oct. 


15 
24 
30 
31 

31 
15 
15 


15 

i 
15 
15 


22) Sep. 25 
224 Sep. 25 
55 Sep. 30 


1 


ae 


aw 


eVasteu 


Baaebi- 
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Range Last Week Ending 
1959 Company & Aug Aug. 24 

Low Dividend (§) 4Sales 21 High Low Close 


or latest 


Bid and Ask quotes of Toronto and Oil _ oe 
Montreal exchanges up to press time High Low Dividend (§) Sales 21 High Low Close 


ee woth are published on page 35 ihe wit , os} C om p ait y R e p or t S 


2.2 121 Granduc . 1.30 1.40 i ~~ - —— 100 Cdn. H’stead 18831 1.10 0 1.00 

os . 16 Grandview .. nil B15 A. Range * Last Week Endiz 10.00 Cdn. Husky 5335 11.12% 11.37% 10.75 11.37 
Range nding 01 Great Falls. nil B.01 1959 Company & i Aug. 28 $ 5.00 «Do. warr 6% S 6.40 
1959 Company & i d : 344Grey -. 18500 4 04 High Low Dividend ($ al 21 High Low Close 50 Cdn. 7 1.96 2.02 

High Low Dividend ($) 1 i 1, I : 


s « . 
. ' 4000 14 4 14% 14° or latest 1.00 Cdn, Wil'ston ni 43 . 1.090 Oil 
ae i . . 2000 08 Ya 08 - , ; 
~~ 


Mining 
‘ -_—___—— - | 60 50. Carleton . 3 SHEEP CREEK MINES had a net 
‘ oa > = - . ‘ " 1 10% j 2 ] °c : . ° 
~ - on : ; if Lea see “ite ; wate v7 M4 03 1 ; a8 oS... a i, ww — 2 a ; ; PARKER DRILLING / co. . = profit of $222,554 in year ended May 
ee +: : 9.6 j ) Gonnar i . 4 ; ’ : + : 02 2 | : 3 Cae nil > A03' CANADA had a net profit of $9 ¢ 91 31, 1959 (loss of $21,307 is preceding 
04 Ad Astra ... 100 ‘ i Gwillim | 1 B.06 0 0 ; 3 a / 190 1.30 Charter on 6 153° 1 15 in year ended April 30, 1959 ($52,847 | year). 
tT coer ‘ . iT A 7 J 15 107 Renabie ..... 100 12 35 2 ° = Cocstal § 4 ces a , in preceding year) Higher profits resulted from in- 
50 Agnico ..+... 2 56 6 i oe ae Rexspar = : coop ea, a . a. Gone are ; Operations were hit by low rate = peg of ore treated, to- 
8 Akaite ho 4500. 43 0 - ho 1508 ou tee tom | ae A seep = ee ‘ of drilling activity in Western Can- eens ine igher grade ore and 
a etal + a _ 0 0 Saeed a , ‘ ; i Se a tt 8 ‘Cons. Alien. 1 : ; : : ida as shrinking markets reduced | better meta prices, states President 
15 Alscope ... i 5 lart mn... 104 : : 7 : . 13600 2 } i 2 7 22 C. Dragon 2 26 3 exploration and development activ- J. R. Pyper : 
* Amal Lard 730% ‘ See " ~ po if —_ A a . ope _ inc “ Egan kee Se ity. Of total of 334 available rigs in ao mee * penein’ Uxetenes 
o. oan aes 3 iM "3 : 7008 ” . 0414C. Peak 32 5 r Western Canada, an average of only | '@ ie, >: me Cl 5 tons of 
43 Am. Neph X 1000.06 : 3 aR} t 2000 93 2 9 3.80 C. W. Pet 16% were used during the year. Re- | Ore, was ready supply of labor. 
6 Amer, Stand. 33 ' eee A ; san. sé , 1.73 Cree Oil wars — sult was fierce competition among| Drilling on the fifth level extend- 
65 Anacon 363 é oo 4 : —— : nt . for = Is tracts | ed the or y 25 . i . 
10.62%Anglo-Hur, .50 165 1 : ie ‘ ; ' 33 0 31.75 87 5.5 ; St. Law. Riv 50 «5.05 33 5 Dalhousie 3 ; 2 i% | Deesident C - ny: a —. i. al ain hp hand ee = 
w%Anglo-Rou. r B.22 A.i ‘ . : > ‘ “45 ; a "56S - As tor ) ' 1.6 1.02 Dev Paime 5826 1.08 1.1 1.10 mn tC. A, Nabors states 44 ft ers 175 lead a on a4 
o Ansil . 5 8B o , af B . 186 2 50 ( 50 53.5 1 Sand River ( l ll l 13.5 9) Dome 4430 11.62% 12.5 l Parker rigs npleted 70 contract oh Sh AVEIREME , ead and 26.8 P 
ith Anthdnten » 8 fud, Bay 11883 §2.5¢ 0 ) - = = ah ieee, “oe : ; 31 arker rigs completed / ~ | zinc. Drilling also indicated possible 
Are adia ..... 12000 Sadie L + 03% . ; ) Scotia Gold ( 5 4500 02% ; ’ which required drilling of 480,048 “~ | new zone some 500 ft. further north. 
me : d 95 Sheep Creek 100 1.21 39 1.23 1 ) s ave = t. 36400 1 1.6; } 1.57 ol¢ nis required 62 , = Outside exploration program of 
@Arjon Th Bo ; Sigma M430 a 85 3.4 2.1 1'50 Eastwood ' Bes ’ 2 scien - ro aaa aia om company was restricted to areas 
Arno q Scene ase 1 : 12 6%4 05 Silbak Pren 125 ; 160 Do. A .. 1.95. we. ling rate in f we ya yutside of Canada. Option on silver- 
roe Cos : ‘ 1 i ( 14095 2.35 q 5 Silver a 65: 2 2 0 2 7 a bi . 3 ie ? = Company re-equipped one lead-zinc-copper property in Mexi- 
Atlas Y : A ‘ wy - “ ten th ‘9 2 3 ‘ wer atk i 920 ‘ ’ 17 6§ Fargo ...... able of reaching d co was acquired and company un- 


aon © Is ' 39404 " : : F ‘ +; . 
As j t ee 00 Ft. St. John 15 2.2 10 2 ) 30 s one of the largest ir e! k diamond drilling and 
‘ 5.85 French Pt. p 


can Duv. 300 ‘ 16 1 1 9S 45 Futurits 7 
34100 2 6 South-Duf 3 } 1 


spent on capital e lerground work at cost of $104.9 
53 sc $500 50) ‘urther work is planned on the 
ann "2 ' nn Stad , 13 j l ! ; 2 grouna 
a ny . ( ° ed 09% A+] 1 04 Gaspe 8 ( ) hough major expansion 
10300 18 f 1 1 50 Stanleigh .. ‘ 1 55 57 ‘ 03 Gatewa : i in the current ye 
7 7 25 Do. warr. .. ; 25 26 25 2 | 140 0 es — 00 «11 i . 16 Nabors says that activity she Concentrates eevee $1,187,101 804 
45 . Stanrock : ae 3 27 Globe f 3 d 1an last year’s rate Less Expenses ...0» 903,44 33,586 
Star Lake nil ) ) n 05%Golden Sat ; Oper earnings eee 283,654 
Star Urar B.0vE Golden St INCOME ACCOUNT Bad: SUNS ESV. see | eee LS 
2Starrat O 2 ) 05 , 91 2: 37%4]Gt Plains 13.73 13.62% 13.00 98 : Net earnings sees 302,612 sl 187 
5'2Steeloy $700 7 he if ; Gridoil . i . . oa t Ended Apr. 30: : 959 9 : I es: Depreciation 54 773 50,521 
Steep Rock 12529 12 12 d : 10.00 Hi-Tower 1% : 00 a t ini ‘ $523.2 Preprod. exp, w/o 24,593 21,049 
Sturgeon R R D 14 ROUut F con oz oa ate \ é t Outside exp! 592 924 
Sudbury G 2 7 7 5» . “a : oo a Net profit & surplus 227,554 921,307 
y can ‘ ) 1 1 . oe ’ Bs0S - , 14.87 ; ! b te ) eLoss or deficit 
17 Sunburst . 250) 17 17 7 17% P a ay ae 4 so 40.0 *t earnings Earnings per Share and Dividend Record 
Sunloch . B.2 I re € . ° 4 i 1 Earned $0.12 aso.01 
2 Sunshine B.1 d ] 2 ‘one Bl - A ‘ Paid : 
04 Surf 35 ¢ 5 d 17 Jump. Pound ( 1 p , a OPERATING STATISTICS 
15 1.90 Jupiter ‘ 2.1 l 05 t tax settee . Tons milled 189.83: 
O0342Kenare .... . i b ' Net profit Recovery per tom .. $4.80 
Keno ...cee- 50¢ 1 1 13 Le Dividends «+. ) 


i i y Ore reserves, tons 5,75 347,400 
41 Kroy _ _ 5 7 Deficit R3.010 55,654 . 188 
aaa + . . : 2.15 “Landa ... 2 i 23 2.2 3 2 Earnings per Share and Dividend Record: * : 4.58 
ww y 4%4Leamac .... 150¢ ‘ ‘ 6 ¥ i $0.03 $0.17 | Silver, oz a 1.0 0.96 
06%.Leduc Ca 7 3 6 Paid ) 3 | Shs. o/s at May 31 
l Lloydminster ; A.15 l Shs, o/s at Apr. 30 Commor 50c 
‘Long Is P \( 6 i ‘ mon Y 3 1 3 


WS 3 
Long Pt. G 


INCOME ACCOUNT 
Years Ended May 31 1959 


‘ 183,261 
8.991 57.847 


165 


CONDENSED BALANCE SHEET As at May 31: 1959 


& concent. .... $571,354 
4 50 52 ) 09 Marigold 200 . at Apr. 30 1959 8 | Accts., ete, rec 4,839 
05'2Tiara . 0 ( 5\ 542 _02 1 Marve ; 3.01 : me § a . $8.5 st ort term note sees 100,000 
10 Tib-Expk ( i 2 7 135 Mayfair .. ; 1.35 1.35 ; . 4 epaid exps 

2'%Tombili § ) s d 250 Medallion ... } x : 2 = f s 7, O86 ae ; Mkt secs.* ° 
Torbrit § 3 2 2 5 24 Melton » ‘ . Mat. & supplies ..e« 
Torwest 


55 Merit 3 f 61 6 7 56 ‘ t 41,504 5,09 Total curr. assets 560,5 
164aMerland ( 7 17 i Total — assets 1,108 sil 9) Mng cl, & de ee ‘ 675 


55 Midcon «.. 1 ; 5 ceupaee veinuen tte 

23 Mili Cit 7 16200 : , - Fixed ssetse eee a 1,394 t M 

e . fe ins c ° ° 3,05, 

a ren =n B.12 15 1 : Total assets ....... 2 666,996 2 Total 

° l 7 ) 02 Monarch e % AO 7 2 

10 12 iF 8 1 a a 11 2 9 2.10 Nat. Pet : 2.2 mie 

4350 7 l 1.07 1.08 13 67 i. Bristol 7 
10 N. Concord 

7400 2 2.8 0 : ‘ 31 N. Cont 

49000 1 1! Iw 200 2 36 20 Davies 

9000 

17609 


npson 


Tr. Can. Es & equ : B, 470,501 
Trans, Res. 9,188 
: 2,513 713,693 
curr. Hiab. .. 80,675 84.408 
Sapital stock oe 001 644,001 

ed surplus .. . . 837 985,284 
After depr. of .... 575,671 524,741 

\ r taxe seec : *Market value ° 47,450 41 
Total curr. liabs, ,, - ‘At 


it 


e Danke 


> f 9" 


»~S 


1ion Min 6000 


cost less amts. w/o, 
1 al stock Contingent liability as at May 31, 1950 
; ; farned surplus 5,768 f amtd. t 00 re contested freigh 
: t Asb 3006 ( - Richfield . aAft 1 490 ee — 
3 lited As 3000 5 ( f Spring 100 . . . : 6,19 ’ : wis 
95 United Ken 5( ) 70 . 2 aad 4 Working capital 486,119 | Working capital eee 642,071 474,008 
‘ ‘ . \ or 933 ) ) ‘ 
2 Un N, Fort 562 27 2 26 5 10 N York ) if " 
“ Upp 1 an oe ao 121%Northcal Di . | | D | 1 
8 $.02% . git ] i ) » 1.0 rl ? Io “oy 7 > ~ »g* 
8 a8. 100 1.08 110 105, 1.08 North Can ividends Declarec 
; 202 1 3 l ome l 1 549% 
MeN 97600 : 38 ‘ 32.50 ‘ 32.5 l $ ntinued m page 36 
le Be és Pe ' a sea eet 1085 1 126 This *Date This *Date 
>wan 16500 il } : ; 3 0412Valo 16000 5 54a 0 ya a) ' — . ) pay- Date of pay- Date of 
16100 LT ¥e ‘ ( 2 Van'da ‘48 } 215 2 7 a land 2 ( 20 ment payable record ment payable recoré 
a ee 35 16 Vanguard 0 2 ; ve uco ‘ R t . . 5 
862 ( 00 Ventures 7 ; 9 95 95 I7‘eNu-Ridgewa; il 3 23 2 23 Star 1 J 1 Sep Aug. 1 Stand. Paving . 220 Oct. Sep. 11 
11300 35 ViolaMa ¢ ; 2 oO £ 52 ( : 3/| Std. Str. Steel .... .18 § 8 Sep. il 
< 500 1414Virginia ) 144 as 67 Okalta . i ‘ 15 § z Stedman Bros. .... .30 Oct. Sep. 11 
148600 19 Waite A 6C 2187 6.4 5 5.45 5.45 , 3 1.24 Oregon NG : Steinbergs p com.. 19 Sep. Aug. 12 
2500 20 Weedon M 16600 1! 
13550 


2 21 4 3.37% 12.62%Pac Pets 199en 1 + . ~ arn 5 y buns ¢ 15 S Do A... i? Sep. Aug. 12 
7000 03 Wendell 198100 i 7 12.7 800° Da. wart “340 95 ; Sah ep. 1 5 | Sun Life Ass. .... 1.25 Oct. Sep. 15 
7000 09 Werner Lk 2000 1 12 2 I 6C 31 Palliser . ‘ 20.0 NS ’ > ; 1 Oct 7 , Sun Pub A A 15 Sep. 5 Sep. 2 
4000 11 West Ex. . 1000 ; i} 1 2.85 Parker Dr, §.15 3.2 3 3.00 an Cemer I 1 Sep. 17| Do B .02:+$stk. div. Sep. 15 Sep. 
400 West M ve 4500 05% 5 : 44 Peace River a ; ) > a3 Super. Serv. Sts: pf .114 Sep. 15 Aug 
81000 West Min, nil ; 12 iI . = 

22594 


> S x Prot O+.¢ Ser Set 

° 97 Permo pf perior Prop 1 $ Sep. 1 ep. 
Westville . 18000 1.20 ert 

= 2 La ivia 

500 Peruvian 

877 


l a 1 : f eeeve P d g. 1 Switson Ind. .,... 07 Sep. 3 Sep. 
Willroy «-- 18600 1.6 g l § | 2.75 1.48 Petrol ae 18900 145 7 : oe oar gaan } t Sep. 15 Te aco Can. p ... 1.90 Oct 2 Sep 
15007 a war 801 ( 30 8 f ] 85 Phillips ..... 2 ' 7 PY, r te ‘ 25 Nov. 13 ct, 1 Thon pson 8 Ser 8 024 Sep. Aug 
: iltsey C. . l l l 1.00 Place Gas . 59000 12 e an “a 0 7% | sees l ‘ 15 T Gen. Trust 40 Oc Sep 
Wink ester e ‘ 7M f 08 31 20 Ponder 1000 9 , ) 1 ee 224 t ; p. 15 T ade s Fin. A&B 60 Oct. Sep. 
Windfall ; : 14 : 5 Prairie ... 400 245 +5 ri itor fg. pf ..+. ep. 15 Aug. 31 Do 41% pf 24 Oct. Sep. 
. a4Wpg. R. Tin B.01% J : Prosper ' 750 17 . - Powell |} sagaee 3 t I l _Do 5% pf én 50 Oct. Sep 
“ a eR _ ] ght-Ha af 1.28 1.28 1 1.2 f Provo 15947 @ an a a's we or ‘ » 0 ep. 30 r Union Accept Oct. Sep. 
20900 . = Ry . , Do 4} ie ° ct. 1 p. 1 Do 2nd pf ie Oct. Sep 
12290 y = Do 6% pf oe 75 3 Un. Fuel Invest, Oct. Sep 
a : . a 04 Que. Oil D 1 5 ‘ 14 President Elec 4 Aug. 28 J Un. Towns Elec. .. Sep. 30 Sep 
oto 31 ‘ ‘ ? 1 08 YaQuonto 104 i Quemont M : 3 Viceroy Mfg. A ... Sep. 15 Sep. 
ol ye l 10 Ranchman’s O. 1300 2 ? 1 Rap. G & Bat l Vic. & Grey Tr. .. Sep Aug. : 
+ 3 st — : ] f 55 Ranger a 900 1 17 1¢ : Renold Ch. A_ .27+2 , Waite Amulet M. ,. Sep. Aug. 
. cues 17500 ’ wae? Vee 05'eReet Explor.. 2500 07 0 06 Do _ y 15 | Westeel Prod Sep Aug. 
Nealon ...+.. 25225 . : ’ . ( 66. Yukon Cohan om 03 Renfrew... nil a. Sees oe Se Se eee eee ee on ce 
I Ainsworth 90007 . 04% . - ites a 17.50 Royalite e*.06% 800 7 { 7 Royalite Oil pf . .32 ‘ Do B Oct. Sep 
Alger 12500 5 Oct. Sep. 


. i ; - Do, 544% pf St. Lawr Corp , 23 25 | Willson St. & En, p 1 
Athona 24152 3 ‘ 4 : O | St *k = 3.5 18.00 1.31% l 1 19.0 0 5% pf 23 Sep. : ® con cove 2 Oct Sep 
B 4 ‘e 156850 . 7 $ 1 oc s | 1 hir-Hor l 1g. 25| Wool Combing ... Oct. Sep 
aaa . haw W&P4% Ap Yellowknife M ,.. .02 Sep. Aug 
nt $.02 17000 ol : os f 18 AAS ci sde 5700 16 1 Sage BOS 82 83 7 pf 56 > s Zenith Elec. ...... 04 Sen Sep 
il see * 1 CS AOR sdcasirs 2800 73 i P q 8 s Sapphire + ¢ Lf ) k oat A 
Delhi .... 5500 ' 06 Albedena . 3000 = .08 7! ) 3.1 ; Do. 5% debs 48 49.00 knit Ltd. . . : t—U.S, funds tExtra. 
Dick no ae 51 43 Alta. P. Con 937 46 3 Sarcee P 1.40 1.4 32 o3 5 pf ) 1 *..The ex-dividend date is usually 
0+§.02% tr 062Aldina I Sastex least two full business days prior to the 
Far North nik 23 Allied Roxana 8i4eScurry Rainb ) f 8.5 f iy ene 15 . record date 
Formaque 9500 25 A : Securit ( 70 ) 4.70 3 ‘ 15 ¢—Initial 
Seve.) Se : ; 5¥e 03 An 1 . 0: ‘ 3 5 ( ; . 15 Au §—One pfd. sh. for ea, 10 el. B shs. hid. 
; . “a anne ; : : | 2 «it on ¢ i ) 1 } 13 oa V it 3.04 : , ons ) 28 e—First foll. 3-for-1 stk. split 
Hosco 23500 g ; | - y eS or 4—One com, sh. for ea. 50 com. shs. hid. 
Imperial bh -— - 2 
Indian 
Jack Lk 


r 
r ges 


we 
2 
> 


De owe is Sit 
-WwONnNwSD-) 
, s 


>t 


oa 


a bo 3 
FwS Uw = 


mop to 


toto 
voFa3Aocoe 


i Pao 


6 Anaconda 200 

13 Anchor 2 5600 

25 Anglo Am.s$ nil Spoone 
1.00 Asamera 28000 Stanwell 


; Sturgeon 
Kelore .. 145800 .1 19 15 B 0 04 Sturgeon 
Newlund .. 19900 21 y 2 ~ 10.4 35 Bailey-Sel. 6385 8.00 5 
N Man. . 5 ( A 3 25.23 00 Do. 5% 670 20.25 
N M'l'que . 191817 l 1.7% l 
Newnortl 8500 3 5 24.00 5¢ 
Pac Coal 1200 2.00 1.2 
31600 05 ) 


1AR8 1.01 
16650 1.01 


1.13 3 Texas Ca 
D 1.43% .... 265 21.00 ( ] 1 Tidal Pet 
5 Banff ... 5800 1.31 Do art 
3%Barons 500 037.8 Titan e 
58 Basco ® 349650 82 024aTransfield 
aC 04 Bashaw ..... 16000 13 
9" 05 Bata sees 17500 
: 16%2Blue Crown 5600 
a5 28 Blue Water 100 
0 
) 
) 


aT) 


2 


GEOFFRION, ROBERT & GELINAS, CO. 


ur I. i , ( ) 2 MEMBERS 

ei ge a © 86131 140 | MONTREAL STOCK EXCHANGE 
Vandoo : 5 } CANADIAN STOCK EXCHANGE 
co 1 Van Tor . i 3 15 TORONTO STOCK EXCHANGE 


-c i -: 
SINAN 


0 
> 
“ 

8 

6 


Goldfic 
Hall'we 

Howe 
Mart 


25'2Bonnyville 29917 
1.0¢ 7 


3.3 


Bralsaman . nil 
2 Britalta 7300 


ane 


‘n= noS>-—-2S 
ShOUBEaT 


Mar« 5 1 "4 Voce ° 11000 
Ie, 1 24 > 198 q N j t 500 li i 
Mi ae nda 2.00 4455 51.50 52.00 50 
sold nil B.0642 A 
Norlartic 21000 31 32 
Normeta 15 2348 3.40 3.45 3 
4 Norpax 53700 14! 16 
9\,Nossym'e . 00 il 
09 N.AL : 09 
46 N 373 86 
1 i 20 


lg 197 


1.27 63 Calaita 8700 
35.00 22.75 Calg. & Ed .10 1685 

3.50 Calvan ...... 4800 
53 Calvert sees 11400 
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NATIONAL SEWER PIPE LTD., 
Toronto, reports a net profit of 
224,611 for the 18 months ended 
April 30, 1959, pared with net 
profit of $50,637 for the 12 months 
ended Oct. 31, 1957. 
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Here are clues to profit 


A businessman’s judgment is no better than. his iz 
You can profit from Canada’s bustling growth—as other 
men do — through The Financial Post. Here is Canac 
comprehensive business news service. Every week, 
helps you gauge the swing of business and investments 
plan with confidence, make sound decisions. 
make more money because it helps you 
developments across the nation. Yearly 
elsewhere $9 yearly. 


formation. 


business- 
ja’s most 
The Post 
It helps you 
In brief, it helps you 
anticipate trends and 
by mail in Canada $8; 
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Originally published in The Financial Post, each 
chapter in this valuable 80-page book is sound and 
authoritative. 
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How to measure investment 
values 


What you should know about 
timing 


Spreading investment risks 
Hot tips — or analysis? 


plus many other sections of 
unique help for investors. 
Complete with comprehensive 
index and glossary of terms. 


“How to Invest for Bigger Profits” was written espe- 
cially for The Finane tial Post by Warren Goldri ng 
author of the Pathfinder series.in The Post and an 
investment specialist with broad analytical exper- 
ience, Easy to read, easy to understand, this book 
gives the essential principles for investors . for 
students in economics and business administration 

. for all who seck profit from the development of 
Canada’ s business and-industry. 
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960 Oil Plans 


It took 170 years — but com panies 


battle muskeg 


and 


markets in 


north’s new activity 


This week, as the Arctic sum- 
mer of almost endless sunshine 
drew to a close, geologists man- 
ning the initial stages of a com- 
mercial probe for oil and gas 

ches in the Arctic Islands, fled 
in the ily approach- 
ing w 

But 
Yukon 


‘ 


of rap) 


storms 


face 
inter 
furthe 

and Not 
tories, the pace 
and development 
ginning 
ed 
freezing wea 
the muskeg. 

This year saw the 
spark of interest in 
regions of the north, since Sir 
Alexander Mackenzie first re- 
ported oil seeps on one of his 
into the wilderness. In 
| 1789, Mackenzie, traveling down 
ithe river that bears his name, 
}observed “pieces of Petrolium, 
which bears a resemblance of 
yellow wax és 

Despite many _ subsequent 
finds, it took 170 years before 
the doors of the area were really 
thrown open. 

This year oil companies large 
and small burst into the area, 
picking up land. The current 
rush, even in its early 
has far outstripped the last 
flurry of activity in the region. 

In 1920, 


south, in the 
thwest Terri- 
of exploration 

was just be- 
to show signs of renew- 
probers wait for 
to tighten up 


activity as 
thei 


biggest 
the vast 


stabs 


Imperial Oil com- 
pleted the first successful well 
of what now the Norman 
Wells field. But production from 
the field. 60 miles south of the 
Arctic Circle and 1,200 miles 
north of the U. S. bordery did 
| not get under way until 1932. 

And it took World War II to 
really spark output as a Cana- 
dian-U. S. agreement led to 
erection of a refinery and pipe- 
line to serve the field. Though 

till operating, it serves only 
local needs. 

Without the spur of 
development i 
after the war. 
run out in the lush central 

to run out in the lush Central 
Plains region of the Prairie 
This the region caught 


fire. 


is 


wartime, 
ceased 


year 


Most spectacular development 
the rush for permits in the 
Islands early this 
(FP, Feb. 21). More than 
million was grabbed 
scramble for ground before 
rules were even known. 


In the NWT 


yeal 
80 
in 
the 


acres 


and Yukon a 


| sudden surge of interest brought 


a sweeping series of land deals. 
Atlantic Refining has picked up 
nearly two million acres in the 
Eagle Plains region of the NWT. 
And in an even bigger deal, 
Home Oil and associates paid 
million and committed 
themselves to further expenses 
of $3 million for 1.2 million 
acres in the Yukon and NWT. 
Various other companies spent 
$6.6 million in purchasing 2.9 


| million acres sold by Ottawa on 


cash bids. 
Observers 
another 


are now watching 
round of land deals 


99 


Aug. 22 

As the exploration men eye 
the riches of the north, they 
face a new and rugged set of 
Among them, trans- 
and marketing are 
And the problems are 
in the Arctic 


biggest. 
different 
than the NWT 

In the Arctic, the main prob- 
lem this year was lack of gov- 
ernment regulations governing 
the permits. The cabinet 


improvements in work require- 
ments covering the 
latitude since early 


area 


With changes in the offing, 
most companies were reluctant 


ito funnel funds to the area. 


HL. G. Young: 


On Final Push 





H. G. Young Mines is ready to 
}push final portion of drive to 
establish ore potential of its Red 
| Lake area gold property. 

Completion of shaft sinking to 
| 1,050 ft. and 500-ft. crosscuts on 
jeach of the three levels at 509, 
| 634 and 934 ft., means that com- 
pany can start the final link. 

By early next year sufficient 
drilling and drifting should have 
been completed to indicate the 
ore potential, says President B. W. 
Lang. 

Total of $950,000 has been re- 
iceived from the underwriting 
|group of companies including 
Broulan Reef Mines, Campbell 

Moneta Porcupine, 


Red. Lake, 
Hugh-Pam and O’Brien Gold 
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v ar 
Then¥land began | 


‘the next 


, Only two companies began their 


exploration. 

Dominion Explorers and as- 
sociates wound up oe summer's 
work this week. With over 500 
landings in two siteratt logged 
in the summer's work, the crew 
made their exit from base camp 
near Resolute Bay with barely 
two weeks left before danger- 
winter to 
set in. 

Work this 
preliminary 
trated 


conditions begin 
year 
mapping concen- 
3athurst Island. 
Encouraged by success this 
summer — there were no inci- 
dents — company has already 
supplies to the area for 


largely 


on 


At cost of $90 a ton, 
were freighted 
from Montreal 
Voyageur. The 
real July 26 
olute about 


supplies 
to Resolute Bay 
on the Federal 
ship left Mont- 
and reached Res- 
Aug. 20. 

Only other company to plunge 
into preliminary exploration this 
year was Round Valley Oil Co., 
subsidiary of the British-back- 
ed Lobitos Oilfields Canada. 

Some of the other companies 
are already getting gloomy over | 
next year Ottawa fails to} 
take action on the permits. They 
maintain that to get materials 
to the area economically, water 
transportation must be used. 
3ecause of the limited naviga- 
tion season, arrangements must 
be made well in advance. 

Though both the NWT 
Arctic have their transportation 
problems, many consider NWT 
problems more severe. Instead 


as 


and 


|of miles of vegetation-free rock 
| exposures, 
| boundless muskeg. 


the Territories hold 

Biggest transportation prob- 
lem comes in the summer. 
Thousands of dollars have been 
poured into search for equip- 
ment that makes its way over 
the spongy mass of muck. Im- 
perial Oil and Shell Oil have 
both developed units on an ex- 
perimental basis to fill the need. 
Others, including the Canadian 
armed forces, continue work on 
the project. 

Existing vehicles 
on wide tracks, some almost 
covering underside of the body, 
keep them afloat in the} 
muskeg. 

Many companies 
hopefully to 
vehicles for 
see possibilities 
ing types, riding cushion | 
of air. Several are under de-| 
vel6pment. Others suggest that | 
the vertical take-off airplane is 
the best solution. But both these 
units are well the future. 

When work advances to the 
drilling stage one of the biggest 
problems in the NWT is perma- 
frost, which may reach depths | 
of 2,000 ft. the drilling | 
is restricted to winter, special | 
precautions must be taken. The 
Western Minerals Chance No. 1 
well was the first attempt at} 
summer drilling. To maintain a | 
stable base for the drill rig, 
company kept the ground frézen | 
at the drill all summer 
avoiding the sloppy mess when | 
the top few feet of ground 
thaws. 

After driving 
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are looking | 
types of 

Some 
hover- 


new 
the answer. 
in the 


on a 


in 


Unless 


site 


piles into the 
ground, layers of insulation | 
were spread over the drill site. 
But this type of preparation 
makes drilling much more cost- 
ly in the summer. 

Main argument in favor of the 
method is that once a big rig — 


| which may weigh 1,000 tons —}| 
has | 
delayed action on recommended | 


must be left 
there on a year around basis. | 
It was to avoid the summer 
shutdowns that the techniques 
were developed. 

There is a lot of basic ex- 
ploration to be done in the two | 
areas before much drilling can 
be expected. Little is known of | 
the NWT, other than general 
features of geology, considered 


in the area, it 


1S 


| to be a continuation of the Cen- 


In the Arctic 
islands, exploration men are} 
dealing with new _ types of| 
structures and formations with | 
a new set of interpretive prob- 
lems. 

Main factor that is likely to 
push level of activity higher 
next year is approaching ex- 
piration of permits in the NWT. 
Many permits are due to run| 
out, and if companies want to 
avoid losing holdings through 
government auction, a lot of 
exploration work “will have to 
be done. 

Based on present require-| 
ments on existing permits, esti- 
mates of required expenditures 
run to nearly $25 million over 


three years. Over 


tral Plains region. 


all depend | 
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In the Arctic: 


Opemiska Net 
Spurts i in Half 
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Stendord Full effect of latest step in 
Opemiska Copper Mines’ long- 
ange program of mill expansion 
to 2,400 tons daily planned for 
completion late this year, 
ed in first half 1959. 

Mill rate was increased 
600 tons daily 
of 1958. 

Bigger tonnage (26% more 
ore treated), coupled with high- 
er average price of copper, 

ilted in a _ net profit 
$566,888 in first half 
($159,483 loss a year ago). 

Recovery per ton of $20.01 
($17.43) reflects higher prevail- 

g copper price. 
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Atlantic Refining 
Glacier Explorers 
Western Decalta 
Scurry Rainbow . 
Mobil Oj! Operating costs 
Banff Oil to $7.43 ($7.91). 

Western Minerals U 


were sliced 


nder 
ment was 


ground develop- 
pushed at both the 
Springer and Perry mines. At 
» Springet No. 3 zone was 
ned on the 1,125-, 
1,300-, and 1,475-ft, levels 
On of levels lateral 
explored a parallel Zone 
» south of the No. 3 zone. 
Perry mine definition 
ig on the 400-ft. level has 
as ted an ore zone averaging 
3.54% copper over width of 30.3 
a length of 475 ft. 
the 525 ft. level drilling is 
half completed with indi- 
cations pointing to higher grade 
than on the 400-ft. level. 
Here are the first half opera- 
ting results at Opemiska: 
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further 


Biggest problem facing both 
areas: How to reach markets if 
they do strike oil or gas? 


each the 


Hopes for rapid development 
would depend on easing of world 
oil glut. It would large 
scale low-cost to de 
velop economic transportation 
system for the 
the distance, 
tions with 
berta and 
question. 

Most likely bet for the NWT 
would be pipelines to the Pa- 
cific Arctic coasts, where off- 
shore shipments could originate. 

To shipments the 
short the Arctic 
coast, reliable means of 
submarine tanker would 
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Mining Company 


In a move to curtail administr 
tive and gain strength 
through unity, a group of 11 min- 
ing companies in the A John 
ston orbit plan to merge. John- 
ston, head of Faraday Uranium 
and Augustus Exploration, took 
over the former Newkirk com- 
panies in early 1958, 
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W. A. KENNEDY 
Burrow, 
ltd., 
Sangamo Co 


H, t 


pany 


President, 
ond Wagner Electric 
lid.}), leaside, 
nounces the recent election by the board 
of directors W. A. Kennedy, to the 
position of Executive Vice-President. Mr, 
Kennedy jointed Songamo Company Limit- 
ed 1929 and prior to his appointment 
as Vice-President and General 
of Sangamo International, 
quarters New 

Export 
Company: Limited 
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necessity if producers hoped to 
gain permanency 
markets. More likely 
seems to be outlets « 
cific coast. 
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Background: Compressing isobutane in refrigeration 
ystem of alkylation plant of Petro-Tex Chemical C 
Foreground: Cutaway of high-pressure seal of C 
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Holds wide diversified interests:in Canada’s mineral 
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John Fullemann, Chief Turboproduct Design Engineer, right, and 
Kenneth Stevenson, Turboproduct Designer, The Cooper- Bessemer Corporation, discuss 
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How reliable Cooper-Bessemer Centrifugal Compressors 
aid ‘round-the-clock processing 


For example, here’s the picture at Petro-Tex Chemical 
Corp., Houston: The entire sulfuric acid alkylation plant 
banks on the dependable performance of the Cooper- 
Bessemer Type RD Centrifugal Compressor which 
handles isobutane for refrigeration. This unit operates on 
a continuous, 24-hour basis, handling 11,125 cfm aad 
boosting pressure from 16.2 to 98 psia. Its constant 
availability is a must. 

Of course, many things go into Cooper-Bessemer centri- 
fugals to assure this kind of reliability. For example, take 
the two-sleeve oil film type seals shown in the illustration. 
This Cooper-Bessemer design is capable of sealing against 
pressures of more than 1000 psi, for utmost dependability 
in processing service. 

Bear in mind, too, that the performance of Cooper- 
Bessemer equipment is backed by an unsurpassed service 
organization to help protect your plant investment and 


assure optimum operating economy. For further infor 


mation, call our nearest office. 


OF CANADA, LTD. 
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Quebec Cartier 
Contracts Boost 


For Our Industry 


MONTREAL (Staff) — A 
number of Canadian heavy in- 
dustries are getting a healthy 
boost from multi-million dollar 
contracts being let by Quebec 
Cartier Mining Go.—a subsidi- 
ary of U.S, Steel—to bring its 
far-north Quebec iron deposits 
into production, 


So far, most of the contracts 
have gone to Canadian industry. 
While their value has. not been 
disclosed, they total many mil- 
lions. 

This week Quebec Cartier an- 
nounced it had awarded an ad- 
ditional $2 million 
Mitis Construction Co., Rimou- 
ski, Que., for construction of 63 
houses at Port Cartier, neat 
Seven Islands, where port and 
terminal facilities the 
ore project will be located. 

In addition to the houses, Mi- 
tis will build a sewage system, 
roads, and a lighting system. 

This contract is in addition to 
a $2.8 million contract for vari- 
Ous prajects at Port Cartier, a 
ready awarded to Mitis 

Quebec Cartier also disclosed 
that it recently ordered 17 heavy 
duty diesel locomotives for its 
.193-mi. line. 

General Motors Diesel, Lon- 
don, Ont., and Mentreal Leco- 
motive Werks, Montreal, share 
the order. The former will 
build nine units and the latter 


contract to 


fox iron 


ai 


the remaining ‘eight. Value of | 


the contracts was not disclosed. 


In addition, Quebec Cartier 
has ordered 500 ore cars from 


North Rankin 


fr 
Opens New Zone 
lherth Rankin Niekel Mines is 
Moving to open up a new are 
Zone, 

By Oct. 1, company expects to 
start drive westward on the first 
level ta reach the gone, lying some 
1,700 ft. west of the shaft, 

Drilling te date has indicated 
some 60,000 tons of ore grading 
3°% nickel and 1.2% ‘copper. 

Another possible new zone has 
been indicated in drilling east of 
the shaft. 

Tatal of five holes have. inter- 
sected values fram 1% to 1.5% 
nicke| above the first level. 

Plans now call for extension of 
underground workings by 250 ft. 
to investigate the new area under 
Hudson Bay by drilling It is ex- 
pected that drilling will get 
under way by Christmas. 


A QUIZ 


THINK of a SECURITY YOU 


i Can it be expected to m 


ages- 


Canadian Car Co., Montreal, an 
A. V. Roe subsidiary. 


Order for heavy duty rail for 
the line have been placed with 
Quebec Cartier’s parent, U.S. 
Steel. Some of the rail has al- 
ready been delivered. 


Company officials said final 
grading on the railroad’s right- 
of-way is now under way and 


laying of rails will start this) 


month. 


It is hoped to push head of 
steel 80 mi. north towards Lac 
Jeannine before winter halts op- 
erations for the year. 

At the time campany 
revealed it was also seeking 75 
mi. additional right-of-way to 
extend its railroad northward 
to Mt. Wright. 

Company has extensive ore 
deposits scattered. between Mt. 
Reid at Lac Jeanine and Mt. 
Wright. Officials said there is 
no intention to proceed with the 
extension at present. The right- 
of-way being obtained in 
order to permit an addition to 
the line when needed, 


same 


is 


At Lac Jeanine a new town- 
site is already rising. Some 20 
houses are to be completed this 
month. Foundations the 
concentrator are being laid and 
overburden stripped from the 
ofe deposits. 


for 


Officials said construction of 
the power development on Lac 
Jeannine was a little beiind 
schedule. A number of dams 
have already been built and ce- 
ment is now being poured for 
the power centre. 

Quebec Cartier expects to get 
inte preduction in early 1961, 
The Mines will produce 20 mil- 
lion tons of ore annually which 
will be eoncentrated into eight 
million tons of pellets for ship- 
ment, 


Northspan Debt 


Rescheduled 


Bondholders of Northspan 
Uranium Mines 5%4% general 
mortgage bonds have approved 
plan to reschedule sinking fund 
payments, without altering ma- 
turity date or interest payment. 
Plan approved calls for post- 
ponement of payments due Jan. 
1, July 1, 1960, and Jan. 1, 1961, 
with subsequent payments from 
July 1, 1961, through maturity at 
July 1, 19638, rescheduled to ac- 
\commedate the postponement. 


TO TEST 


YOUR MARKET APTITUDE 


HOLD... 


ove cyclically with the aver- 


or to buck the trend? 


Is situation backed by actual merits—or by -promo- 


tional activity? 


side? 


What is the outlook for 
next 30-60 days? Then 


For a $5 trial subseri 
bulletin (plus free pe 
or phone) you'll lea 


stocks. In taet, ask 1 
your first letter. Wri 
CASTER, 


eee ee 


(Amounts in thousands of dollars) 
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Montreal 

Nova Scotia 
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Provinciale 
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Nationale 
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238 Adelaide Street 
60-day trial—$5 ($5.50 airmail). Annual—$45., 


How long could a selloff lock you in on the down- 


What does the stack’s technical position suggest? 


the parent industry over the 
ext year? 


Should you liquidate completely? Partially? Place a 
stop-loss order? .Buy more? 


ption to our eight-page weekly 
rsonal attention by direct mail 
tn the answers to these and 


many more serious questions regarding the Cana- 
dian market and the buying and selling of Canadian 


18 about any or all of yours in 
te THE CANADIAN FORE- 
West, Toronto, 
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Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


Despite reserved approval of the Borden Commission's second 
report by most members of the oi] industry, investors were dis- 
appointed and watched western oil stocks sag to a new low in 
disinterested trading following release of the report. 


The reaction surprised some in view of expression of mild 
satisfaction that came from the western independents, as they 
latched onto the target figure of 700,000 bb], daily. 


What pleased the independents was the warning to the inter- 
national firms that they should work to build up crude sales 
equivalent to the expected throughput of a Montreal! pipeline. 
The implied threat helped offset the lack of any specific recom- 
mendation in favor of the pipeline to .Aontreal. 


Stock market action generally echoed the comments of oil 
observers— "neither a surprise nor a disappointment”, Specula- 
tors could find nothing in the report to link with possible im- 
mediate benefits to the oi] stocks. 

Resulting action.on the board hit just about every explora- 
tion and development company as prices slid ta the lowest levels 
since October, 1955, according to the Toronto Stock Exchange 
index of western oils, It touched 111.73 at mid-week, 
off from year’s high of 145,22. 


low of 


The dark cloud of oversupply that overhangs the oil industry, 
wasn’t dissipated by the report. Speculators seem doubtful that 
Canadian preducers can push their market to 700,000 bbl, per 
day in the face of the mounting world supplies, 


Month 
Age 
$ 

8.00 
25 
4.55 
15% 
16% 
14% 
4.70 
2.35 


—— 1959 
High 
$ 
10% 
35 
6.05 
20% 
21% 
18% 
7.30 
2.60 


low 
$ 
7.35 
22% 
4.15 
13% 
sy 
12% 
4,30 
1.86 


Bailey Selburn 
Calgary & Edmonten . 
Canadian Devonian 
Home Oil B 

Hudson's Boy 

Pacific Petroleums . 
Sec. Freehold .... 
United Qil 
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AMONG THE MINES—copper stocks once again failed to 
rally on bullish news from New York that a leading custom 
smelter had raised his offering price by 3c a lb. to 33c a lb 
Most observers feel that the new offering, where few sales are 
reported, is merely nominal and not indicative of current market 
situation. There are suggestions that the price increase, which 
was no real surprise, was well discounted by the market, Ner- 
anda at $51 off from $51% continued te hold near year’s lows. 
Producer Campbell Chibougamau settles back to $7.10. Maritimes 
Mining at $1.32 shows some strength over recent $1.20, but other 
Newfoundland prospect, Atlantic Coast, slides to $2.25. 

Bright spot among the coppers was Opemiska Copper which 
spurted ahead to $8.90 fiom recent low of $8.20. It settles back 
to $8.50 as meaning of new high grade ore clears up. Move start- 
ed on rumor, whieh was later confirmed, that company hit up- 
ward of 70 ft. of ore grading over 8% copper. The core was 
turned up in the Perry zone in definition drilling and according 
te company president, J, P. Millenbach, was taken aut about one 
month age. Company regards such occurrences only as sweet- 
eners, Their extent is limited and company does not report in- 
dividual] finds. 


* « . 


In uraniums, Gunnar hits a new low of $11.75 as stock goes 
ex-dividend. Gunnar hasn't been that low since back in 1957, 
and the price, despite successful mining operation and payment 
ef $1.50 in dividends this year, reflects lack of interest in uran- 
iums, Investors are also coe] because of the hig question as to 
what company is going te do with the eash it has left over at 
the end of the contract—no concrete answers yet. Biereft dips 
to 72e and Consolidated Denisen slides to $1314 from recent 
$13%. 

* 


e . 


Iron Bay, latest of the iron progpects to find investor favor, 
sags to $2.30. It had spurted to $2.85 recently as rumors circulat- 
ed that Cyrus Eaten was about to take over the property, Com- 
pany officials deny this, offering only the much repeated answer 

+ that they hope favorable developments will take place this fall. 

Another recent favorite among the irons continues to slip 
away as investors get tired of waiting. New Mylamaque falls to 
$1.60 from recent high of $1.91 and recovers to $1.71. 


7 « - 


In the pennies, spotlight early this week was focused on 
Ansil Mines. On reports of good intersections in drilling on its 
Duprat township property in northwestern Quebec, stack boune- 
ed from 1l5e to 26c. Company did not have assay results at mid- 
week although they confirmed intersection of 10 ft., with drill 
still in chaleopyrite mineralization. 

Drill core news seems to be only weapon in the promoters’ 
books with enough power to set off market flurry these days. 
But effects of the core intersections, coming at a good clip lately, 
tend to be short-lived. Buffadisen sags further to 13%ec, off from 
high of 49¢ hit a cauple of weeks ago on drill hole news. Ope- 
miska Explorers dips to 31¢ from 39¢c. 

Annauneement by A. W, Johnston that 11 of the companies 
in his group would merge to form Hydra Explorations brought 
little excitement to shareholders. All of the 10 listed stocks moved 
lower on the news, ranging fram the 3c drop of Aumaque Mines 
to ile and Heva Mines to 3c, to the le drops of Benville and 
Brunhurst to 3c, Shareholders will meet next week to consider 
the change. 





’ Y . 

Jacobus Holders Get Canol Rights 

In a bid to raise finances to 
continue underground exploration 
work at the Stormy Mountain| 
molybdenum property of Canol 
Metal Mines, shareholders of 
Jacobus Mining Corp. will be 
offered right to buy Canol shares. 

Canal, before the offering, was 
a wholly-owned subsidiary of 
Jacobus and had received $296,- 


able te buy one share of Cano! 
at $1 a share fer each 10 shares 
of Jacobus held. No date has heen 
given for the’issuance of rights, 
but they will expire 30 days after 
issuance. ° 

The rights offering will pro- 
vide additional $270,000 for work 
on the Canol property. Provision 
255 in advances has been made for underwriting 

The rights offering will mean of all shares not subscribed under 
that Jacobus shareholders will be| the offering. 


of Chartered Banks of Canada as at 


September 5, 1959 


Year-End New Target Stirs 
Bustle at North Coldstream 


Jul 


North Coldstream Mines is 
pushing development and con- 
struction program designed to 
have the northwestern Ontario 
copper property in production 
by the end of the year. 


The bustle of activity is con- 
centrated on: 


@ Shaft extension to over 1,400 
ft. 


@ Installation of new crushing 
equipment. 


@ New drilling program to get 
picture of ore at depth. 


@ Construction of 24 houses. 


Following the recent change 
in name from Coldstream Cop- 
per Mines and the refinancing 
which will put $1,920,973 in the 
treasury, company has made 
steady progress toward target 
date of the year end, says 
President W. S. Row. (FP, July 
18). 


Shaft sinking well under 
way and the station for the 950- 
ft. level has been cut. A further 
630 ft. of sinking remains, with 
levels to he established at 
1,100-, 1,250-, and  1,400-ft. 
horizons. 


IS 


The diamond drilling program 


j}strueted and 


which is slated for an early 
start is designed to probe prev- 
ious ore indications below the 
800 ft. level. Drilling over two 
years ago turned up intersection 
of 1.57% copper over 15 {ft,, 
187% copper over 12 ft, and 
2.25% copper over 120 ft, below 
the 800-ft. level, Mr. Raw 
states. 


Building of towndite together 
with reconditioning of bunk- 
houses is in preparation for a 
work force of some 200 men. 
Tatal of 24 homes will be con- 
will be serviced 
with water and sewage systems 
now under construction, 


ne 


Elliot Lake: 
Bush to City 


Planning to 
community 


develop a new 
the ‘wilderness? 


A new film, released by the 
Ontario Department of Planning 
& Development, shows how the 
job was tackled in the develop- 
ment of Elliot Lake—centre of 
Canada’s huge Blind River uran- 
ium camp 

“A City Born” 


transformation f 


0 a 


nr 


bush and 


recky wilderness into the bustling model community, despite the 


portrays the 


cor 


The 27-min 


sin 
tak 
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Question: 


What’ll happen to 
stocks after the steel 
strike is settled? 


Answer; Seems the key to the market is interest rates 
— which have gone up more than $30% in the past 
14 months. 

Higher interest rates have stopped every market boom 
in history. Even now there are signs of an important 
shift of capital — with emphasis going from growth 
to yield, 

Watch how the Mitchell bulletins capitalize on these 
developments in the next six weeks. The cost is $5.00 
and it includes our booklet: Making a Business of the 
Stock Market. The address is: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


speed of its growth to a city of 
25,000 

Film ia also available for free 
distribution from the Ontario De- 
partment of Mines 


nmunity of Elliot Lake 
film 


the 


olor 
detail) 


shows 
and steps 


» ensure develonment ofa 


aplyv in 
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Buying stocks? You can profit from 


SURVEY OF INDUSTRIALS 


1959 edition — ready now — $4 postpaid 


Nowhere else in one place can you find such detailed information on Canadian 


industrial stacks 


useful data for investors: 


The new 1959 edition of Survey of Industrials is crammed with 


details of each company's business, plants and properties 


names of officers and directars 


3-year condensed balance sheets and earnings statements 


price ranges of stocks for past eight years 


dividend rate and dates payable 


provisions of each stock and bond issue 


capital structure and funded debt 


earnings per share, working capital position 


Survey of Industrials is compiled by The Financial Post and is everywhere recoge 


nized as Canada’s authoritative reference for detailed information on industrial 


stocks 


This re 


to prot 


Order 


The 


ference will help you make mon 


e\ 


You'll use it time and time again — 


ect what you have and to spot profitable growth opportunities. 


your copy today, 


Financial Post 
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481 University Avenue, Toranto 2, Canada 


Please send books checked helow: 


NPANY 


+ copies 
+. copies SURVEY OF OS, 1959 
SURVEY OF MINES, 1959 


SURVEY OF MARKETS, 1959 


copies 


+ copies 


SURVEY OF INDUSTRIALS, 1959 


ready now 


ready now 
ready ow 


ready September 


Market facts to help make your advertising and selling mere effective 


Payment enclosed. ...++ 
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| ; 9 . | a " Yo don't d a detective 
Your Firm * | yi tiem Ba a | | | 7 ‘ef ca that car problem!. 
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Magazine >> : e - 2 7» . Be "GO TILDEN! 


If your own car is laid up — or perhaps a . 


bit on the shabby side and not quite 


ronnpmconient esa - — ~Pag ft #8 . dependable — take that business trip or 
ona j s a . ’ . vacation in a shiny new car as privale 
a ~ os tn, ell “ - % i. as your own! All you need is your 
! alee catia . 3 | | ie ' driver's license and identification to 
@& ' : Bs , #§ , A | .GO TILDEN! It’s less expensive 


than you think. 


It can tell your employees the nila te 
truth and make your firm more SMR : : | 
human — or it can be a big ex- 


est = ee ee | 
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pensive flop... | 
TWO TYPICAL Canadian company magazines: The Blue Bell of Bell Telephone Co. and) 


2 
By RAYMOND VARELA ~ However, in the field of in- The Linefinder of Automatic Electric (Canada) Ltd. o TILDEN 
Over two million Canadians | dustrial relations, management | ‘ 


read some 450 publications pro- | is not having an easy time these | American Association of Indus-|some members of the house- In a recent opinion poll mad: | “= rent-a-car 
duced by Canadian industry. days, Big Unionism is concen~-|tria] Editors, the value of in-| hold, The average mean num- | among 10,000 Canadian West- . 
These readers are employees, | trating strongly on its own pub- dustria. publications is being|ber- of readers per issue was inghouse employers to See 
their families, customers and | ications, also aimed at the em-| realized in certain areas of top 2.1. mine their ee ee 
dealers ployee. management. ence, approximately 500 an- 
swered a questionnaire, 


The All-Canadian System—Agents Throughout the World 
Head Office: 1194 Stanley St., Montreal, Quebec 
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Not many editors are prepar- 
ed to go as far as enlisting the 
services of Gruneau Research, | 
but almost all carry out some 
form of readership survey an- 
nually, 


The International Labor Press : 
Association calls the labor vhion | Many companies now have 
press, “labor’s window on the official informational objectives 
world, the means through which | for their company magazines. 
those outside the movement can Take General Motors, Here’s 
look in on the House of Labor’’ | their objectives 


Industry’s books range all the 
way from single mimeographed 
sheets to lush, quadri - color 
publications loaded with classy 
artwork, 


@ And more stories about peo-| @ Human interest stories. {cations reads like a business 

The survey revealed this ple. ae : |Debrett, ranging from Abitibi 
preference: ee ee ee Power & Paper, Aluminum Co., 
@ Company sales and sales pro- | @ Safety news. Canadair, Chrysler Corp. to 
motion activity. B. F. Goodrich, Hiram Walker 
@ Personals (births, anniver- | through to Shell Oil, Steel Co. 
saries, Marriages, etc.). 


@ They voted for plenty of pic- 
They are written and edited Some of the results would | tyres. ' 
by competent journalists who| It is a large window. «he|@ Interest the employee in his | surprise those who feel that all i oe 
often double as public relations combined circulation of the as- job, in its importance and in| the employee is interested in is, ® The large majority wanted, @ Editorial comment dealing Airii it list till 
: dea sans c “vapor iak aoc ; . B } Tad 4 a rith c any ; > r i ‘ars -om- | Airlines—anc 1@¢list is sti 
men within the corporate group, | S0ciation’s U. %. - Canadian} doing it better. plant and office gossip and tit | more stories of departments at with company policy and cor The list’ of Canadian -_ eee 

The days when a top execu-|Membership is ‘estimated at d d tle-tattle. work, porate progress. panies having employee publi- | growing 

: ‘ ’ atilian @ Foster loyalty to, an ride Sond hes ils glialbaaliila i atitacns aillgchitethind anndlptciagiohen eecehnatchaiibonttietsssn- dane ibleasingrciapeoennsspeinganaciasenemaipasta _ j ‘ : ‘ 
tive used to say, “Let’s put out | @lmost 20 million ao eater Saget: P 
nas 10 : oa ae I in, the company and its prod- 

a magazine,” because it was the The labor union press, by id 
thing to do, are almost over, reason of circulation alone, is! 

Canadian industry is spend-|one of North America’s most|@ Develop the urge to make 
ing an estimated $50 million|jmportant 


annually on its publications. media. 
This type of expenditure de- | 
mends results that can be justi- 


of Canada and Trans-Canada 


communications | working for the compaay a life- 
time job. 
Union publications may not 


|\be so well produced (many ‘of | . eh ae es 

fied in the eyes of shareholders. | fe havit “pe t} gh. fe) ba | benefits of the company, its pro- | . 

: . ; sje 3rder on the crude) but] c-ecciveness and its fairness in| is ‘ : - i 
} . | gressiveness, and its fairness In kh os = 

In the delicate area of ineestris! | they are, nevertheless, down-| wages and working conditions. | a Making News in Ne 

ln ; z? r aees dl VOI nj >. : b 
relations, industry’s books are to-e 
producing results. 


Although not directly meas- 


| 
i 


@ Educate the employee in the | 


Mf 

w Fields 

arth and heavy with “mes- 

sage”, @ Inform the employee on com- | 
14 | But management’s organs of | P8"Y problems. 

urable, these results are reflect- 


ed in the reduction of strikes in| opinion are fighting back hard. |» Countéract the unrest shown 
inAustet There is now more awareness |by those who profit most from | 
. among top executives that in- | 

s —__________——— | dustrial relations depend large- | 
|ly upon the degree of commun-| One of Canada’s top company 

ications work carried out by the} Magazines today is The Blue| 

company. Bell, published by the Bell) 

The company magazine Telephone Co. of Canada. | 

A NEW MILD achieves its purpose if: Its guiding light, Robert} 
a © It is issued regularly. Spencer, dean of industrial ed- 

PIPE TOBACCO : | itors, has this to say about writ- 

@ It reaches not only the em- ten objectives: | 

| ployee but also his family, “The purpose of the company 

magazine is to: 


misunderstanding. 


@ It has official standing in the 


‘ company. > Inform employees of news of | 
s . it sines 
rahadt’s @ It is written in a way that is he. business. 


believable. > Interpret company policies, 


|@ It explains and interprets|> Recognize jobs well done. 
clearly what the company is| 
ae as > Build morale. 





Information, in  industry’s|> Help train employees to im-| 
books, varies considerably, de-| prove their efficiency. 
pending upon the degree of s , ; 
executive-acceptance. > Create pride in the company. | 

The better, and more effec-|> Recognize achievement of | 
tive type of company magazine | employees off the job.” | 
does these things: 

The man behind industry’s 
> Makes employees fee] at} books, the industrial editor, to- | 
home. day enjoys a certain prestige. 
His professional association has 
branches im Toronto, Montreal, | 
Ottawa and Western Canada. 


“PERFECT MILDNESS > Explains the economic bene- eee ranges from $5,000 


fits of working for the company. 


” . oo He may be the product of g | Ed 
In YOUR PIPE > Dramatizes employees’ jobs. : Pp duct Co 
university, although this could | x 
. . ’ : , | / 
Brahadi’ ki > Explains Canada’s competi-| be a handicap. He must be able} 
ee) CS tive enterprise system. |to organize and administer, He i f 
tobacco is a special must be sensitive to- misinfor- | 4 
Cavendish” blend of Many executives who are 


mation about the company and | 

il f | lukewarm in their approach to! a ee oe 
Mild tobaccos. Comfort- | Seeewret n their approach quick to expose this misinfor- 
ably satisfying ...amild this important tool of manage-| mation with facts. 


. cheoro with & iment ask: “Why have an em- Ff . 
smoking tobacco w | ployee publication?” These qualities come with 


: S 2 ; = y z 
ferns eee | | maturity and in recent years the at 5 a 1 0 n a n 1 0 if + | v b Ss 
Brahadi’s is available | The answer to this question | average age of industrial editors : ; 
at select tobacco stores. was partly given recently by|t 


has risen 
. ' 
Walter Beach. Humble Oil and 


In a survey completed in 1956 
50 ce | Refini ‘o., who said : Tle , 
¢ for 2 ounces fining Co., who sa the Survey Committee of the 


“A basi¢ philosophy buttress- | International Council] of Indus- 
|ing employee publications must trial Editors, to which the 
ibe the sincere desire of man-|CIEA is now affiliated, it was 
lagement to pass on the truth. | found that since 1951, more ex- | 


> Helps maintain and expand 
production. 


Suggested price, 


| 
| 
Piue provincial tex where applicable. 


a ANNOUNCEMENT — 

Accurate information about the| Perienced and mature people 
LIQUID AIR APPOINTMENT company and accurate details | are editing company magazines. 
about the place of employees in In 1951 only 59% of all edi- 


Traditionally known for leadership in aviation power, CURTISS-WRIGHT is now 
a meets en ess€n- | tors were between the ages of linked with other world-renowned names in offering to Canadian industry a truly 
) will pav off one-thou- 30 and 


ee 90. The 1956 survey 7 F 

sand fold showed 63% in this category. complete range of superlative power units for every application. Mercedes-Benz and 

Not all executive: feel this; Here's ates -| . . : ; j 

vay te feel tas wm 31-29 yn ae 50-59 | Jlo diesels; Rover gas turbines; the versatile Mercedes-Benz Unimog. These are typical 
4 39%, 40-49 vr. 239%, 50-59 yr. . ; ; 
Commenting on this attitude|}9~.’ 99 and aver 3% act wc) Of the carefully selected power products‘sold by Canadian CURTISS-WRIGHT Limited, 


in the Canadi idustrial Ed- 
nadian Industrial Ed porting 1%. 


itors’ Association journal, , through distributors coast to coast... another result of the Company's rapidly 


Tempo, Ted McCall. British Above all things, the indus- , s 
American Oil Co., said trial editor must be able to| progressing expansion of product lines. 
; i work the raw material of life. 
“Unless the executive belongs | He is governed as much by his | 
to an enlightened few who to-| readers as by his executive boss. | For more information, write to 
day have learned to communi- seh: 
cate, and how to enter the How dees he know if his mag- | 


azine is achieving the accepted 


ereeee nee Of coployess, | Silas CANADIAN CURTISS-WRIGHT’S PROGRAM CANADIAN 


neighbors, shareholders and 


dealers, he may be piloting a Editors vary in their’ ap- OF PRODUCT LINE EXPANSION INCLUDES: 
leaky corporate boat proach to this question but at} ma 
; oat most all of them conduct read-/| = : 
“The poor success with which | Motive power for transportation, industry and defence. 


L. W. PAYNE : ee Pages ership surveys. 

ened he enty gooey companies today have| “a few years ao, George Wet-| Applications of nuclear energy for peaceful purposes. LIMITED 
Manager, Patific Region, by Conodian ae | son, manager of employee pub- i s in industrial processing. 

liquid Ais Co, U., with complete vexpor [eatts Of groups whose favor |iicstions, Canadian General) Advanced technique ee MONTREAL * OAKVILLE 
sibility for the Compony’s administration, “CY MUst Win, Comes mainly p ic Co., had G a w products to add comfort and convenience to ‘ 

; . SP Electric Co., had Gruneau Re ew p 

production and soles octivities in the "OM an approach sadly lacking search Ltd.. do a resular Starch a li ing BS 

region. Previously, Mr. Payne, who joined in human awareness.” ad ie s BO i oe eee A modern livi . . . 
ee ee ee rating un one of, his publica- | often the first — always the finest 
in 1941, was successively Manager-Elec However, through the monu- tions—the Davenport Works ¢ 
= ne ig rane in Montres!. mental efforts of the Canadian News. . | , . 
en ranc ana -Winni i . . > . . 

Brench Mausiiistadanovee, mpeg one’! Industrial Editors Association,; Of those interviewed 89.3% | 
cones |and to a lesser degree, the|said the paper was read by| 





hearts of groups whose favor 
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WEST GERMANY 


a feature report 


Right now, Canada’s trading partnership with West Ger- 
many faces a troubled future. Two reasons: Germany's 
membership in the European Common Market and Russian 
competition in the kind of goods we sell to Germany. 
Germany is confident ECM’s rising standard of living and 
productivity will increase the market for many raw mater- 
ials) and semj-processed goods. But it's going to take 
strong salesmanship to move our goods into that market, 
because there are many other eager suppliers whose prices 
are often lower than ours. 

From the still-expanding West German industry, Canadians 
can expect more offerings of the automobiles, machine tools, 
engineering equipment and precision instruments which have 
formed the bulk of German exports. Last year, West Ger- 
many’'s 52 million people were Canada's third best customer, 
buying $200 million worth; our fourth best supplier, sending 
us $106 million worth. 

This Financial Post special report on West Germany tells the 


story of Germany's progress and her problems — and how 
they affect Canadian business. 





WE Be: Ai he 


awe 


Russia Beat Us To ECM? 


Its ‘big sell’ is 


Germany will be the great 
counterweight to protection- 
ist pressures which may be 
eryvrected to develop as the 
European Common Market 
gathers momentum, 

Her resurgence of the last 
11 years—the Germans call 
it their “Wirtschaftswunder” 
and the world calls it the 
“G_rman economic miracle” 
—has been based on creating 
the most favorable conditions 
possible for private enter- 
prise. 

The uthor of the Wirt- 
schaftswunder, by common 
consent, is Dr. Ludwig Er- 
hard, Minister of Economic 
Afairs. 

In Germany, the image of 
Erhard—elfin grin, big cigar 
ai.i rotund figure—has be- 
come a kind of symbol of 
economic freedom, 

Since 1948, when he be- 
came Minister of Economic 
Affairs, Erhard has been 
fending off pressures for lim- 
itations on the freedom of 
Germany’s market economy. 


Even foreign aid to under- 
developed countries, Erhard 
feels, should be the province 
of private enterprise and not, 
as in the U, S. and Canada, 
largely that of governments. 


But it would be a mistake 
for Canadian exporters to 
assume that, as the Common 
Market develops, they will 
automatically find clear sail- 
ing ahead in Germany, with- 
out fighting for it. 

Patterns of economic activ- 
ity in the Common Market a: 
a whole won't be determined 
exclusively by Germany. 
These' patterns are not yet 
established—it wil] be sev- 
eral years before they are— 
and until the picture is clear, 
important Canadian exports 
will hang in the balance. 

The idea behind the Euro- 
pean Common Market: 

To develop, within a 12-to- 
15-year transition period, a 
common trading area among 
the six ECM countries—West 
Germany, France, Italy, Bel- 
gium, Netherlands and Lux- 
embourg. 

At the end of the period, 
tariffs between the ECM 
countries will have been 
abolished and the “Six” will 
be ringed by a common tariff 
wall 

In theory, the common ex- 
ternal tariff wil] be the arith- 


How Our Trade With West Germany Has Grown 


Canadian Exports to Germany 
WE SOLD: [J 
| 
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In general, the rates will be 
low or non-existent on raw 
materials, higher on manu- 
factured products, 

Canadian exports, so the 
argument runs, will continue 
to expand into the Common 
Market because they are 
mainly raw materials. 

It is usually said that thes 
can be expected to expand in 
direct proportion to the 
growth of living standards of 
the ECM countries 

The argument is largely 
true for many Canadian ex- 
ports to Germany, But it may 
well fall down for others, 

Reasons: 


@ There are many exceptions 
to the principle of averaging 
present tariffs to determine 
the common ECM tariff: And 
some of these exceptions ap- 
ply to Canadian exports, i.e., 
aluminum, lead, zinc, pulp, 
timber, synthetic rubber, 
vegetable. oils. 

These items are all on’ the 
so-called List G of the Rome 
Treaty which established the 
ECM and negotiations to «et- 
t) List G rates are now tak- 
ing place. 

On all List G items, there 
are pressures for tariffs high. 
er than those to be reached 
by averaging present tariffs. 


@ Canada is meeting increas- 
ed competition from Russia 


—— + 


already pressuring our goods 


SHORESIDE CRANES do an efficient job of handling general cargo at one of Hamburg’s 
new transit sheds. Cranes have a capacity of three tons. 


average of the rates 


chargeable on Jan, 1, 1957. 
in ‘ECM countries, particu- 
larly in Germany. 

The U.S.S.R. is a 
temperate 
are) with an enormous po- 
tential in the same kind of 
exports which we sell to 
Germany. 


metic 


north 


country (as we 


This special report on 
West Germany and the 
prospects for her trad- 
ing partnership 
Canada was prepared 
by Leslie A. Wilson, FP 
staff writer, who 1 
major German centres 
recently to gather in- 
formation and opinions. 


with 


isited 


Russian competition isn’t 
something conjured into ex- 
istence by the ECM. It mere- 
ly happens to be increasing 
at the same time as the ECM 
s developing. 
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Russian competition has 
giver™us a run for our money 
in Germany in aluminum and 
asbestos and may well affect 
our sales there of 
wheat, coarse grains, 
products and perhaps 


ferrous 


nickel, 
forest 
non- 
metals. 

@ The announced intention 
of the “Seven” Little Free 
Trade Area countries—U, K 
Norway, Sweden, Denmark 
Austria, Switzerland 


, 45 1 a 
Portugal—to form thei 


and 
own 
common market to come to 
“Six” may 
mixed blessing 


terms with the 
prove to be a 
for Canada. 
The Scandinavian coun- 
ries are now Germany's ma- 
source of forest products. 
If the “Seven” succeed in 
bridging the gap between 
themselves and the Six, 
Canadian forest products 
sales in Germany could be- 
come a target for Scandinav- 
lan suppliers—and an easy 
one if the “Seven” get pref- 
erential terms as part of the 
bargain. 


Our forest products sales 
in Germany are spread over 
dozens of items, The biggest 
ones, wood pulps and news- 
print, total about $3 million 


a year. 

@ Some 20 French, Belgian 
and Italian possessions 
around the world are to be 


Canadian Ir 


“associated” with the ECM 
countries during the 12-to- 
15-year transition period. 


Tariffs and quotas -between 
the Six and the overseas ter- 
ritories will be abolished but 
the overseas territories will 
be able to maintain tariffs 
and quotas against the rest 
of the world to help their 
own industrialization, 


In short, the colonial ter- 
ritories of the Six—most of 
them in Africa — will be 
within the ECM tariff wall 
and we'll be outside it, 


The colonial territories may 
become big suppliers of raw 
materials to the ECM raw 
materials which compete 
with ours. 


France now is building two 
pipelines from Sahara oil- 
fields to the Mediterranean, 
expects to deliver her first 
Sahara oil by pipeline this 
fall, Three pipelines are pro- 
jected to carry this oil to 
Germany from the Mediter- 


ports from Germany 


f 


BOUGHT: } 


ranean shores of France and 
Italy. 

Although Canada doesn’t 
xxport oil to Europe, 
plan for 


our 
development of 
Arctic 
islands are based on the as- 
sumption of a European mar- 


oi] resources in the 


ket five to 15 years from 


iow, Sahara oil may com- 
pete in Europe with oil from 
o Arctic. 
Included in the African 
deposits 
(Frerich sources say 2,400 


millior f 


tons oO! 
g over 50% 


resources are iron 


ore contain- 
iron have been 


some of 


discovered so far), 
the biggest bauxite deposits 

the world (Inga in the 
Belgian Congo, Kouilou in 
the French Cameroons): plus 
the copper deposits of the 
Belgian Congo. 

No one can now estimate 
what the effects of these raw 
materials will be on Cana- 
dian exports of iron ore, cop- 
per and aluminum to the 
ECM in the next 10 years. 

But obviously they could 
prevent our exports of these 
items to Germany from ris- 
ing automatically in strict 
proportion to growth in liv- 
int standards. 

Already the African iron 
deposits are said to be at- 
tracting the interest of Fried. 
Krupp of Essen; and they 
could mean some postpone- 


ment of the Krupp - Cyrus 
Eaton venture on the west 
coast of Ungava Bay. 

Under Ludwig Erhard, 
Germany’s outward - looking 
“competitive capitalism” has 
paid handsome dividends, 
Gross National Product re- 
corded a highly satisfactory 
gain of 2.8% in 1958, which 
suffers by comparison only 
with the 8.5%. growth rate 
for 1950-57. (Growth for 
1959 is estimated at 5.5%). 

Estimates of GNP growth 
in Germany for the first 
years of the European Com- 
mon Market suggest expan- 
sion in the 3%-4% range. 

Whether our exports to 
Germany will keep in step 
with this growth will depend 
on: 
> The new supply sources, 
> The economic and political 
climate which develops with- 
in, the ECM—i.e., will the 
ECM as a whole be outward- 
looking like Germany, or will] 
it try to shelter itself from 
competition from the outside 
world by tariffs and quota 
barriers? 

As long as Dr, Erhard or 
men of his views are in con- 
tro] of 


affairs, 


Germany's economic 
the Federal Republic 
will fight protectionist pres- 
sures, which now come main- 
lv from France but which 
also exist in Italy, and with- 
in Germany itself. 

The end result will depend 
on what comes of the new 
“rapprochement” now work- 
ing itself out between the 
two kingpins of the ECM— 
Germany and France, 

Many French manufactur- 


ers have long been protec- 
tionist-minded but the de- 
valuation of the franc and 
the successful changeover to 
external convertibility last 
January have boosted the 
stock of the free traders in 
France. So have the Sahara 
discoveries, by adding 
eral cubits to the economic 
stature of the country. 

In France, handicraft in- 
dustries unchanged since the 
Industrial Revolution lie 
cheek by jow] with some of 
the world’s most modern in- 
dustrial plants. 

Europe is now taking a 
new look at France’s indus- 
trial prospects and German 
industrialists conclude that 
the French will be far 
competitive in the C 
Market than the 
themselves thought 
would be as recently as last 
fall when the Free Trade 
Area negotiations b1 
down. 


sev- 


more 
ommon 

French 
they 


oke 


France has some of Eur- 
ope’s most efficient industrial 
plants 
cially in the manufacture of 
alloy 


n steel-making, espe- 
steels: in automobiles, 
in aluminum production: in 
various chemical] 
i.e., plastics: in 
tronics industries, i.e., office 
machines 

In steam and 


ndustries, 


some elet- 


hvdro gen- 
eration of power, also. French 
utilities compare verv fav- 
orablyv with aa thing to he 
found in the Common Mar- 
ket countries 

Protectionist pressures in 
France then, say German in- 
dustrialists, are receding and 
with them the chances of 
rampant protectionism in the 
Common Market 





But even the moderate 
protectionism called for by 
the process of averaging 
specific tariffs to form the 
ECM external tariff is likely 
to hit exports of Canadian 
manufactured products to 
Europe. 

In manufacturing we have 
missed the boat for the Com- 
mon Market, and missed it 
badly. 

In West Germany there 
are now some 400 U. S. 
branch plants. Several hun- 
dred U. S, manufacturers 
have concluded licensing ar- 
rangements with German 
companies. 

Purpose: 

To take advantage of the 
expanding market of 165 
million people in the ECM 
countries, snugly sheltered 
behind a tariff wall. 

The comparable Canadian 
figure for branch plants is 
three. 


@ Massey - Ferguson has a 
subsidiary at Cologne. 

@ Aluminum Co, of Canada 
hs two German subsidiar- 
ies, one at Nuremberg, one 
at Goettingen. 

@ Coleman Lamp and Stove, 
has a manufacturing re 
rangement with a German 
firm, Merz- Werke Gebr. 
Merz, at Frankfurt. 

This ratio—one Canadian 
branch plant for 130 VU, 5, 
branch plants—is about par 
for the other Common Mar- 
ket countries as well. 

As the Common Market 
develops, our chance of ex- 
porting Canadian manufac- 
tured products to Germany 
wil] diminish. 

We may get occasional 
“breaks”, i.e., the jet aircraft 
sales to Germany-—-but our 
chances of developing and 
holding sizeable markets for 
manufactured products with- 
in the “Six” seem slim, 

Canadian manufacturers 
be * on the tiny Canadian 
market, will be facing in- 
creasingly efficient European 
manufacturers: based on ‘a 
market nearly 10 times as 
large. 

The Rome Treaty came 
into force last Jan. 1 and 
was followed by the required 
10% tariff cuts on trade be- 
tween the Six. Effects of 
these cuts, and accompany- 
ing quota enlargements, so 
far are small. 

French car manufacturers 
have cut prices in Germany. 
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Some consumer goods prices 
have dropped. 

In the.first quarter of 1959 
Germany's exports to ECM 
countries were 7% up on 
last year, imports from ECM 
countries were up 5%, 

The effects of the tariff cuts 
can’t so far be separated from 
effects of the business recov- 
ery 

But the Rome Treaty has 
proved to be an effective 
catalyst in another way, 

European firms and indus- 
trial associations are prepar- 
ing for the Common Market 
by merging across. national 
boundaries to form supra- 
nat.onal companies and 
groups. 

Last March the European 
Economic Commission drew 
up a list of new industrial 
agreements within the ECM. 
It is already away out of 
date, and the commission is 
working on another list. But 
the March list showed: 
> Establishment of 33 new 
ECM - wide associations of 
industrial producers and 27 
associations of agricultural 
producers. 

These are not price agree- 
ments. In effect, they are 
} »bies for pressing on gov- 
ernments and the new ECM 
institutions a common point 
of view. 


> 29 mergers, across interna- 
tional boundaries, of big 
European companies. 

In most of these mergers, 
i.e., 23, German companies 
are involved. There are mer- 
gers with French ahd Italian 
companies either to build 
new plants or for the more 
efficient use of existing fa- 
cilities and they involve 
some of the giants of Ger- 
man industry. 
> 53 mergers, by big com- 
panies, which don’t cross in- 
ternational boundaries. Six 
of these mergers involve 
German companies, 

Looking at this picture, The 
Londor Economist recently 
concluded that the mergers 
may threaten U, K, exp 
to the ECM by hindering free 
competition (the same, al- 
though The Economist doesn’t 
explore the question, would 
be true of Canadian exports). 

“Is a monster cartel grow- 
ing up across the Channel in- 
stead of a market,” The 
Economist asked? 

“Cartels and state inter- 
vention are after all, famii- 
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in Germany 


STANDARD ELEKTRIK LORENZ 
Stuttgart, Germany 


data processing 
teleprinters 
switching 

radio 


in Canada 


Srandard Telephones and Cables Limited 3 
9600 St. Lawrence Bivd., Montreal 12, Quebec 
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More Canadians Holidav 
At Germanvy’s Fine Resorts 


~ 

Whatever the season, Ger- dian overnight stays in West 
many can be a paradise for Germany: 
tourists. 2 Canadian Overnight Stays in Germany 

The number of tourists Year 
visiting Germany has risen SEER roTisetrtegieessoeseceveces,, SARE 
every year since 1950. In 1983 alesse 41.027 
1958 tourists made about 100 TOE coasitcccachoai fckeerccctnsc ee 
million overnight stays. — iggy CCcttcccetesccececseces O8RES 
About 60% of tourists 1958 87.994 
traveling in Germany are 
Européans,. 12.5% North 
Americans, the rest from all 
parts of the world. 

Here are figures on Cana- 


Spending in Germany by 
Canadian tourists rose ftom 
$53,000 in 1951 to $10.1 mil- 
lion in 1958. 

In the first three months of 
: 1959, Canadian tourists spent 
jar enough historically in $2.7 million against $1.6 mil- 
Germany, Italy and France. lion in the corresponding 

“ In the community, as period of 1958. 
elsewhere in modern indus- The principal organization 
trial life, competition will no of German 
doubt be less than perfect; Deutsche Zentrale fur Frem- 
and the new industrial agree- denverkehr which maintains 
menis tend to combine a tourist information offices in 
productive response to com- 11 countries, including Can- 
petition with resistance to it. ada. 


lle 


tourism is the 


The Canadian branch: Ger- 
man Tourist Information 
Office. 1176 Sherbrooke St 

(Continued on page 62) 


“The question is which in- 
gredient will be strongest in 
the new Common Market 
cocktail.” 
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From coast to coast, more and more Canadians every day are switching 

to Olympia for the hallmark of typing perfection. That's right, Olympia is best 
by actual test! The many time-saving features offered on Olympia 
standard machines can actually increase your typing output 100%. 

And what's more there's a full range of Olympia portables in attractive colors, 


carrying cases, and type styles. 


The Olympia organization in Canada is backed by a record of over 

50 years service throughout the world. The Olympia tradition of excellence 
is your guarantee of the finest typewriter sales and service available 
today. That's why Olympia works for more Canadians every day. 


Write for Olympia's informative booklet “How to Select and Purchase a Type- 


writer’’ — it's yours for the asking! 


Olympia... the hallmark of typing perfection 
OLYMPIA BUSINESS MACHINES CO. (CANADA) LTD. 


902 Yonge Street, Toronto, Ontario 


WA. 5-2411 
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Canada Shares German Prosperity 


Rising living standard builds demand for our goods 


By LESLIE WILSON 


What are the prospects for 
maintaining, possibly  in- 
creasing, specific Canadian 
exports to West Germany? 

There are many “ifs” 
the picture, particularly 
connection with the Eur 
pean Common Market. 

One thing is certain: 

Canada will have to get out 
and sell harder in this com- 
petitive market. 

The long-term hope: 

That rising standard of 
living will increase the de- 
mand for the goods Canada 
has to sell. 

Some $180 million of our 
$202 million exports to Ger- 
many last year was made up 
of 17 big items: 

Wheat, barley, rye, rape 
seed, cattle hides; iron ore 
and pig iron; wood 
aluminum, copper, le: 
nickel, asbestos; polystyrene 
and synthetic rubber; office 
machinery; aircraft 

Short-term prospects for 

‘15 of these items are excel- 
lent. 

In 1959, we'll increase out 
exports of some of these 15 
to Germany for a probable 
total of about $150 million 
for al] exports to the Federal 
Republic. 

The two exceptions are: 

@ Aircraft, 1958 sales $67 
million. This was a- one-shot 
proposition now completed. 
@® Office punchcard = ma- 
chines. 

Last year we shipped $1.1 
million worth of these ma- 
chines to Germany. 

Now we are facing ex- 
panding competition by 
European manufacturers of 
this equipment, particularly 
that of the French firm, Ma- 
chine Bull, which is setting 
up sales agencies across 
Europe. Our exports , here 
may be expected to decline. 

Medium-term prospects fo: 
other Canadian exports are 
shaky. 
> Polystyrene and synthetic 
rubber. 

Our exports of these prod- 
ucts last year totaled $7.6 
million, and future exports 


— 


We Sell Germany: 


Ferro-alloys 

Pig iron 

Scrap iron 
Gasoline engines 
Book-keeping mac 
Aluminum 

Copper 

Lead 

Nickel 

Silver 

Zinc , 
Radio apparotus 
Uranium 

Metal scrap nop 
Asbestos 
Polystyrene 

Drugs, chemicals nop sees-s 
Total (all exports) 


will face strong competition 
from new ECM facilities 

A new synthetic ubber 
plant is being opened in Hol- 
land and the German chemi- 
cal industry is expanding its 
synthetic rubber production. 

Synthetic rubber is a List 
G item and the ECM tariff 
rate on it is now being nego- 
tiated by the ECM countrie 
We could face a tariff wall 
here, 
> Asbestos. 

Last year, Canada supplied 
54% of the German demand 
for raw asbestos and Russia 
and South Africa split the 
remainder between them 
(Canadian shipments, 39,000 
metric tons; Russian, 17,600 
mt; South African, 15,000 
mt). 

Last vear we took a beat- 
ing from Russian’ competi- 
tion. Our 1958 shipments 
were down 32% from the 
58,000 mt we shipped in 1957, 
down as well from the 46,600 
tons we shipped in 1956 
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This competition will con- 
tinue. German asbestos users 
say that the Russian product 
is every bit as good as ours 
and prices are set to undercut 


> Wood products, including 
newsprint. 

We can expect here to face 
increasing competition 
Scandinavian 
(historically, Germany’s big 
suppliers) and from Russia. 

In 1957, we sold 5,000 mt 
of newsprint in Germany, ac- 
counting for 3% 


Ke 
Copper 1,625 16.27 


of the mar- 


Scandinavian competition, we 
sold only 2,400 tons, supply- 


60 -3.9%3 lead, 1%%-2 


Our wood products sales to 
Germany supply only small 
parts of the German market 


portant to us 
Our best prospects for big 


exports, in both short and this year, as we will for me 





' 


Germany 


1957 


Conf. chocolate 
Wines ; 
Boots & shoes 
Cotton fabrics . 
Synth. fabrics nop 
Pig iron = 
Rolling-mill prods, . 
Engines . 

Scissors, sheors 
Sewing macnines 
Paper working machy 
Printing presses 
Metal-working machy. 


Auto parts 

Oil well casing 
Clocks, watches 
Telegraph apparatus 


Radio sets . 


Drugs, chemicals nop 
Jewelry nop 
Cameras & parts 
Settlers’ effects 


Total (all imports) 


long term, are undoubtedly | 


metals and agricultural 


products. 
Here are estimates of 
Canadian exports of four key 


metals, worked out especially 


FP bv the 


istry of economics: 


Canadian Metal Exports to Germany 


1944 1958 1965 1970 
Metric tons 


4.895 26.610 35,000 ? 
64 3,821 4,800 5,500 
) 20,000 23,000 


Lead 6.920 10,100 11,000 12,000 


They are based on the as- 
sumption that demands will 
increage in these ratios in the 
next 15 y1 in Germany: 
Aluminum, 6%-7 annual- 


nickel, 3°,-4°.; copper, 


)¢ 


The most difficult export 
prospects to predict are 
those for aluminum. 

This metal is another List 
G item. It’s probable that we 
won't get a decision on the 


ECM tariff rate for aluminum 


W¢ { 


Sells Us 


: 


1989 
1958 First quarter 
$ Millions 
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other List G items but that 
a decision will be postponed 
for five to 10 yr. — long 
enough for a thorough as- 
sessment of aluminum pro- 
duction possibilities within 
the ECM. 

Two French firms are now 
building plants in the 
Pyrenees foothills to refine 
aluminum using natural gas 
for power. 

They could use bauxite 
either from France itself, or 
from the Inga or Kouilou de- 
posits. 

An ECM tariff designed to 
protect the production of 
these and other ECM firms is 
a distinct possibility. 

Canadian exports of nickel 
are also difficult to predict. 
This summer Russia was 


offering nickel plate in Ger-— 


many fairly. freely. Our ex- 
ports would be cut if these 
offerings were continued 
Canadian agricultural ex- 
ports to Europe may also be 


For three quarters of a century the perfection of B 


squeezed in the years “to 
come. 

Reason: 

The agricultural provisions 
of the Rome Treaty leave 
many opportunities for ex- 
treme protectionism. 

The average farm holding 
in the ECM countries is small 
(German farms average 17 
acres) and farms are often 
broken up into unjoined 
plots. 

Production is _ inefficient 
and methods antiquated. 

In all six countries, gov- 
ernments are helping farmers 
with price supports, import 
quotas and subsidies, or a 
combination. 

The Rome Treaty calls for 
common agricultural policies 
for the six ECM countries to 
be reached>at the end of.the 
12-to-15-yr. transition per- 
iod. Even at the end of the 
period,-domestic production 
may be assisted by quotas 
and subsidies. 

Canadian agricultural ex- 
ports are likely to be faced 
with protectionist farm poli- 
cies in Germany into the 
indefinite future. 

Substantial Canadian 
wheat sales in Germany are 
secure for many years 
(wheat is our biggest single 
export item) because the 
German milling industry 
needs high-grade Canadian 
wheat to strengthen milling 
mixtures which employ 
French and German “filler” 
wheats. ‘ 

However, threats to ex- 
pansion of these hard-wheat 
sales may come from two 
quarters: 

@ U.S. hard-wheat exports, 
under an increasingly ag- 
gressive use of P.L. 480. 

@ Possible Russian hard- 
wheat, exports. 

Russia has made several 
attempts to sell wheat in Ger- 
many in the last year. .No 
dice, because the wheat is 
soft, and not well-graded. 

But the Russians are re- 
ported to be trying to grow 
hard wheats and to improve 
grading methods 
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Growin g Economy 


Enters New Phase 


West Germany is heading into another period of 
solid economic growth, It’s still too early to caH the 
pickup a boom. 


Here’s a sketch: 


®@ Gross National Product, the German Central Bank 
estimates, will rise 5.5% in 1959, against 2.8% last 
year. . 


® Employment is extraordinarily full, At the end of 
April, there wete only 400,000 unemployed in Ger- 
many, 200,000 less than the year before. This is a 2% 
unemployment figure, expected to fall to 14% by 
September. 


The improvement is based on a wide upswing 
across a broad industrial front, including even the 
stee] and textile industries which lagged badly last 
year, and continued to. falter during the first two 
months of this year. 


The building industry is particularly strong—in the 
first four months of 1959, building activity was 24% 
higher than last year. Here are figures for other 
industries: 

Changes in German Production January-April 

Net changes over previous year in 


1958 1959 
All industries 3 

Basic and producers’ goods 
Capital goods .....secee- 


Consumer goods ..cessess 4 


5 
3 
5 
, 
; 
1 
‘ 


There are still soft spots in hard-coal mining, be- 
cause oil is displacing hard coal as Germany’s main 
energy source, Output of Germany's coal mines Jan- 
uary-April was down 5% on output in the same period 
of 1958 because of deliberate measures to cut pithead 
stocks by limiting production. 


Twenty thousand coal miners were laid off this 
spring. 


Other features of Germany's recovery: 


> Demand for credit is building up. In the first quarter 
of 1959, banks’ short-term lendings rose 170 million 
D-marks ($39 million) against a fall of 180 million 
D-marks in the corresponding period of last year 


> For the first time since 1914, foreign issuers have 
been borrowing in quantity on the German money 
market—five loans totaling 342 million D-marks be- 
tween January and April. 


> The German public is buying securities at an un- 
precedented rate, In the first quarter of 1959, German 
purchases of foreign securities exceeded sales by 370 
million D-marks, This is about the same amount by) 
which purchases exceeded sales between May, 1956, 
and the end of 1958. 


> Foreign trade is heading upward, Between January 
and April, value of imports was 10.5 billion D-marks, 
up 4% on the total in the corresponding period of 1958. 
Exports were 5% higher—12.2 billion D-marks. The 
export balance for January-April was 1.7 billion D- 
marks, against 1.5 billion D-marks during the same 
period of 1958. 


products has been jealously guarded. It 


is this philosophy of quality that has built ROBERT BOSCH, GMBH, STUTTGART and its 


affiliated companies to impressive proportions with over 55,000 employees. It is this same 


philosophy that has caused the wholehearted acceptance of Bosch products in Canada. Bosch 


automotive electrical equipment; Bosch fuel injection equipment; Bosch spark plugs; Bosch 


electric power tools are recognized leaders in 104 countries. From its affiliated companies 


LESTO power tools and Blaupunkt HI-Fl home and auto radios are standards of 


excellence both in Canada and abroad. 


ROBERT BOSCH (CANADA) LTD. Toronto 18 Ont. Montreal 18P.Q. 





‘Personal Contacts 


Are I mportant’ 


By GORDON CHURCHILL 
Minister of Trade and Commerce 


Close trading relationships continue between Canada 
and the Federal Republic of Germany, which follows 
the United States and the United Kingdom in the list 
of countries to which Canadian goods are exported. It 
is our fourth most important source of supply, after the 
United States, the United Kingdom and Venezuela, 


I welcome this oppor- 
tunity, therefore, of con- 
tributing a few words to 
this special supplement 
of The Financial Post. I 
am confident that it will 
assist in creating a better 
understanding of the 
German market among 
Canadian businessmen, 
and trust many will take 
advantage of the oppor- 
tunities suggested of de- 
veloping a demand for 
their products. 

The Department of 
Trade and Commerce has 
two offices in this terri- 
tory, one in Bonn and the 
other in Hamburg, where 
our trade representatives 
are in a position to ren- 
der guidance. 

New conditions will 
confront Canadian ex- 
porters in their efforts to 
compete with other coun- 


MR. *HURCHILL 


tries in the European Common Market, We are following 
these developments closely, and every effort is being 
made to secure recognition of the need for Canadian 
exporters to be given opportunities in the European 
market on an equal competitive basis. 

In this connection, I am hopeful that countries par- 
ticipating in the Common Market will bear in mind the 
benefits of a multilateral trading policy, to which we 


both subscribe. 


The Federal Republic of Germany has, during the 
last five years, developed a desirable market in this 
country, to which the value of her exports has increased 
from $44 million to $106 million. 

Our imports of German passenger cars increased last 
year by 30% to $26 million, which represents nearly 
30,000 vehicles. This figure accounts for one-quarter of 
all purchases by Canada from that country. 

Our imports of non-farm machinery, in second place, 
were valued at $15.7 million, an increase of one-third. 

Other leading items included electrical apparatus, 
trucks, machine tools, rolling mill products, clocks and 
watches, plate and sheet glass, jewellery and cameras. 

Canada’s exports to Western Germany have also risen 
substantially in the last five years, from a value of $87 


million to $202 million. 


The increase in our sales last year was largely due 
to higher exports of aircraft and parts, which rose from 
$11 million to $67 million. This item displaced wheat from 


its traditional leadership, 


though our exports of this 


commodity last year amounted to $47.5 million 
Other leading German purchases from Canada were: 
Aluminum, copper, nickel, asbestos; iron ore, pigs, in- 


gots, blooms and billets, 


internal combustion engines, 


synthetic plastics, rapeseed, wood pulp, lead, flaxseed, 


hides and skins and barley. 


These represent only a small proportion of the many 
items exchanged by our two countries 
Our trade promotional activities include participation 


in international trade fairs. 


Canadian displays at the 


Frankfurt Fur Fair and at the Berlin Green Week 


year attracted considerable 


interest, and satisfactory 


results are anticipated from our participation this month 
in the Berlin Industries Fair and the Cologne Food Fair, 

In providing “show windows” of this nature, on be- 
half of our businessmen, we feel that senior executives 
should take advantage of these opportunities to explore 


the markets for their products. 
One cannot over-emphasize the 


importance of per 


sonal contacts between exporters and their agents, and 


prospective purchasers. 


Eurail pass Helps Answer 
Travel Problems in Europe 


The German Federal Ra 
road grows daily with th 
constant increase of travel 
Europe 

During the last yea 

ailroad has enlarged its fat 

ties, introducing new 

id electric 
iltra-modern coach 

The long-range buildi: 
id reconstruction prog! 
railroad 
without interruption. 

The roalroad’s well trained 
497,000 employees are natur- 
ally the vital factor in the 
mass travel movement of to- 
day Approximately four 
million persons utilize Ger- 
man rail service daily in do- 
mestic and_ international 
trave 


oO the continues 


Fifty-four percent of the 
German tourists still travel 
by rail, 13> utilize the bus 
service, 25 the passenger 
car and 8 the motor scoot- 

igures vary for the 
as very often 
includes a com- 


+, 


avelel! 


tourist Europe y 
convinced the German Fed- 
eral Railroad Agehcy in New 
York to open its doors to the 
travel agents of North Ameri- 
ca and Canada in 1956. 

The Canadian, who pur- 
chases his rail tickets prior to 
his departure from Canada, 
has many advantages 

Tickets issued by the Ger- 
man Federal Railroad Agency 
are valid for six months, per- 
mit unlimited stopovers en- 
route without formalities 

Special reductions are giv- 
en for transit travel through 
Germany as well as roundtrip 
reductions up to 33%, de- 
pending upon the mileage. 

If a traveler wishes to tour 
Europe extensively for a 
period of two months, the 
EURAILPASS, introduced 
only this year, is the answer 
to all problems. 


The EURAILPASS is valid 
class travel on he 


13 West Euro- 


e Wester phere 
the opportunity t xplore all 


corners at no extra cost 


The supplement charges 
for the TRANS-EUROPE- 
EXPRESS deluxe and crack 
trains and the seat reserva- 
tions charges are included in 
the Eurailpass cost of $125.00. 

The seasoned traveler as 
well as the inexperienced 
tourist can enjoy the Eurail- 
pass as no time and effort is 
spent at ticket windows. 

The German Federal Rail- 
road and its agency in New 
York have made great strides 
and efforts in facilitating 

The Agency 

s travel agents and tour 

tors in planning itin- 

iries which are educational 
ll as delightful. 

The domestic and interna- 

nal reduced group tickets 
are issued by the agency and 

seat, sleeper and meal 
reservations are made simul- 
taneously. 

The railroad expects 1960 
to be a very popular tourist 
year due to the Oberammer- 
gau Passion Plays, the Olym- 
pic Games in Rome, and the 
Eucharistic Congress in 
Munich, 

These attractions will only 
be an addition to the numer- 
ous events, such as the Bay- 
reuth and Salzburg Festivals, 
which take place in Europe 
every summer. 


Timetables are being re- 


» vised and preparations are 


being made in anticipation of 
a heavy tourist ‘season 

Special trams will be 
placed into operation for the 
Oberammergau Passion Plays 
and in general domestic and 
international rail service will 
be increased. 


Business in Berlin Thriving 
On Pressure from Communism 


By LESLIE A. WILSON 

Russian pressures on West 
Berlin have created a busi- 
ness boom in the city far 
stronger than the recovery 
which is taking place else- 
where in Germany. 

Nikita Khrushchev’s speech 
last November proposing that 
West Berlin be turned into a 
“free city” has brought pri- 
vate long-term capital, most- 
ly German, pouring into 
Berlin, not driven it out. 

Production has moved up- 
ward, unemployment is 
down, exports and imports 
are higher than before. 

Only one business indi- 
cator showed a drop for a 
while: 

Private savings deposits, 

There was a 2% shift in 
these to Post Office accounts, 
which can be withdrawn 
anywhere in Germany. 

Some private holders of 
smal] accounts .used this 
temporary hedge against the 
possibility that a crisis might 
close West Berlin’s banks. 

The shift occurred early i 
the year. By March, th 
money was moving back t 
the banks. 

Increases in business ac- 
tivity in West Berlin can’t of 
course, be divorced from the 
solid business upswing which 
West Germany as a whole is 
now enjoying. 
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But the increases in ac- 
tivity in West Berlin have 
been far greater than those 
in West Germany. 

In March, West Berlin’s 
general index of production 
stood at 133 (1936 equals 
100) against 119 for the same 
month, the year before — a 
12% increase. 

In the same month, West 
Germany's total index of 
production was only 3° 
higher than that of a year 
before. 

Since March, West Ber- 
lin’s index of production has 
continued at about the same 
level vis-a-vis that of 1958; 
West Germany’s has risen, At 
the end of May, the latter 
stood about 5% higher than 
that of 1958. 

In Berlin I talked to offi- 
cials of the West Berlin gov- 
ernment (it has its own 
“Parliament” and is adminis- 
tered by an executive “Cabi- 
net” of 13 men) and to 
businessmen, economists and 
journalists. 

They emphasized the ob- 
vious explanation for the 
hoom: 

“After all,” 
matter 
“Berlin 
was the capital th 
kingdom of Prussia and 
a kind of symbol of the u 
cation of Germany 100 1 
ago. We must hold: on, 
there is no Germany. We ri 
our lives for Germany, why 
shouldn't we risk 


9 


money 

A banker said: 

“We see the Russians ever. 
day beyond the Brandenburg 
Gate. We work to show the 
world and them what free 
Germans can do.” 

Berlin’s economists, bank- 
ers and businessmen, not un- 
naturally, tended to see the 
Russian proposal as basically 
an economic, rather than a 
political one. 

The proposal was first set 
out by Khrushchev Nov. 10 
when he charged that the 
Western Powers had destroy- 
ed the legal basis for their 
presence in Berlin and pro- 
posed that Russia would 
hand over to the puppet East 
German Government ho 
functions in Berlin which are 
still with the Soviet organs”. 

For their part, the Western 
powers, the U.S., U.K. and 
France, which still occupy 
Berlin, should remove their 
troops. Berlin would then 
become a demilitarized “free 
city”. 

What was a “free city’’? 

A later Soviet diplomatic 
note contained this definition: 
“No other state, including 
either of the two existing 
German states” should have 
the right to “interfere” in the 
affairs of Berlin 

This is the economic 
“joker”. 

It ig only because of West 
Germany's “interference” in 
the affairs of West Berlin 
that the city lives and works. 
West Berlin is a city of 2.2 
Soviet Zone of Germany. 

It is by far the most im- 
portant manufacturing. city 
of Germany and it owes its 
existence in its present form 
to a massive effort by West 
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German government and in- 
dustry, backed up, especially 
between 1948-55. by U.S. 
aid. 

The city operates at a 
deficit. Almost 40% of its 
effective international pur- 
chasing power comes from 
subsidies from West 


many. 


Ger- 


Of its products 98% are 
either consumed within the 
city itself or are exported to 
the West. 

Manufactures by Berlin's 
2,000 companies are geared 
to Western markets. 

Most important, by sector, 
are firms making electrical 
equipment — 32% of total 
industrial output. 

Next 


come clothing and 


“DISTRIBUTION el 


of West Berlin ’ 


Industrial Morkets 


output 
12%. 
ver the 
secondary 

\ufacturing industry. 
Because Berlin is a subsi- 
dized g¢entre of secondary 
manufacturing with no nat- 
ural resources of its own, its 
per capita production isn’t as 
great as that of the rest of 
about 4 of West 
population, West 
accounts for only 3% 
country’s production 


; 4 
x ports, 


nan totals are 

value of natural 

luding coal 

and ir the Ruhr. 
There are 11 


West Berlin: 


lifelines to 


three 
ail lines; 
1e Elbe) and a 


ge traffic 


the East German govern- 

‘nt which could then cur- 
tail traffic so as to force West 
3erlin to channel its produc- 
tion to the East rather than 
to the West. 

The Russian diplomatic 
note of last November claim- 
ed that West Berlin’s natural 
economic relationships were 
with the East. 

West Berlin, the argument 
ran, should be supplied by 
its “‘natura] economic hinter- 
land’, the provinces of East 
Germany. 

The note even argued that 
orders from countries of the 
Sqviet bloc would be greater 
the West and 
would enable West Berlin to 
raise its standard of living. 

Here are the economic 
facts of Berlin’s experience: 

West Germany’s subsidies 
to West Berlin’s government 
and payments to Berliners 
(pensions, veterans’ allow- 
ances, etc.) come to about 
$375 million a year 

Last year, West Berlin ex- 
ported goods worth $1,400 
million to the West. But, 
since the exports were all 
manufactured from imported 
materials, the “net value” 
added in Berlir only 
about $625 million 

Thus the subsidie; made up 


than those from 


37.5 of ap <Nective inter- 
national purchasing power of 
about $1 billion. Elimination 
of West Germany’s “interfer- 
ence” with West Berlin 
would cut average living 
standards by that amount 
The part played by the 
gubsidies‘ show up in these 


figures of West Berlin’s “bal- 
ance of trade” for the last 
three years: 

West Berlin's “Balance of Trade" 
1956 1957 1958 
—§ millions— 
Purchases 1.59 1.87 
Deliveries 11 1.31 1.43 
Deficit . 238 24 

The subsidies have not 
only made up these deficits 
but they have also added to 
the capital which has poured 
into Berlin, enabling it to 
raise its industrial output by 
an average 10% a year for 
the last seven years. 

“The politicians,” said a 
leading Berlin banker, “talk 
of ‘grounds for compromise’ 
on Berlin. They mean politi- 
cal compromise, because in 
economic terms there just 
isn’t any ground for com- 
promise at all. 

“The transportation lines 
are either maintained or they 
are not. Tampering with 
them would strangle West 
Berlin in a month.” 

Other economic facts about 
West Berlin: 

@ The city has never had 
strong economic ties with the 
East. 


The East Bloc countries 
now take 2% of West Ber- 
lin’s exports. 

To try suddenly to“ shift 
West Berlin’s economic rela- 
tionships from: West to East 
would bring chaos to the 
city’s highly specialized, 
highly sophisticated second- 
ary manufacturing industry. 
@ The East Zone, Berlin 
economists say, couldn't sup- 
ply the coal, steel and non- 
ferrous metals which West 
Berlin’s metal-using indus- 
tries (40% of total produc- 
tion) need. The East Zone, 
for example, produces no 
hard coal at all. It produces 
only soft brown coal. 

@ West Berlin never was 
supplied with food by the 
provinces which are now East 
Germany. 
Before the war, West Ber- 
1's prime food sources lay 
in Poland. What the Russians 
term West Berlin’s “natural 
Bien . i 
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economic hinterland” has no 
agricultural surplus of any 
consequence except sugar 
beets and a small amount of 
wheat and coarse grains 

Any attempt to integrate 
West Berlin’s economy with 
that of East Germany would 
thus be an economic disaster 
for the city. 


Glittering West Berlin, a 
mile away beyond the Bran- 
denberg Gate, must be a 
shocking contrast to refugees 
from the East Zone. 

In the first six months of 
1959, no fewer than 74,377 
East Germans fled to the 
West — the population of a 
city about the size of Saska- 
toon. Roughly half of them 
crossed the borders of West 
3erlin to safety. 
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OF ACTION... 
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To all Europe route your freight via 

German Federal Railroad +» Superb handling 

e Ultra-modern equipment + Fast connections 
—add up to the SPEED and SERVICE so essential 
in this highly competitive age. Ship sure— 


ship safe—ship via German Federal! Railroad. 


See your Freight Forwarder or contact: 


GERMAN FEDERAL RAILROAD 


GENERAL AGENCY FOR NORTH AMERICA + JOACHIM WENZEL, 


1) W. 4260 STREET, NEW YORK 36.N.¥ . GENERAL REPRESENTATIVE 


Phone’ LOngecre 5-7545-6-7-8 
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WEST BERLIN’S main show street, Kurfurstendam, offers refugees from East Berlin a 
shocking contrast with the Communist-controlled zone. 


MADE IN 


GERMANY 


is the quality sign of German precision mechanics and opti 


instruments. 


You may have a look at a selection of these instruments at the 
Canadian National Exhibition! 


You will see in particulars 


Cameras ¢ Photographic Lenses ¢ Substandard Cine Cameras 
Labotatory Equipment e Mathematical and Drawing Instruments 
e Microscopes ¢ Meteorological and Surveying Instruments 


as well as a variety of some other instruments. 


The stand is situated in the International Building. 


Further information may be available by the 


ASSOCIATION OF THE GERMAN PRECISION MECHANICS AND OPTICAL INDUSTRIES 
AT COLOGNE/RHINE, HABSBURGERRING 2-12 





On the occasion of the 


LOOQOOt 


VOLKSWAGEN 


IN CANADA 


A few days ago, a Volkswagen was unloaded at Toronto from an ocean-going 
freighter which had just. passéd through the great St. Lawrence Seaway. In appear- 
ance this Volkswagen did not differ from all those which had preceded it since the 
first of these revolutionary automobiles came pioneering to these shores, only seven 
short yeats ago. This, however, was no ordinary Volkswagen, this was a milestone in 
the history of Volkswagen in this country, for this was the one hundred thousandth 
to be imported into Canada. 

100,000 Volkswagens in seven years! What finer testimonial could there be 
for the wholehearted acceptance of this remarkable car. by the discerning Canadian 
public. For this we shall always feel indebted. Tribute is also due to the splendid 
cooperation of our 280 dealers from coast to coast who have set an example for 
efficient service which has yet to be equalled for an imported car. 

Like the millions of Volkswagen owners in 110 countries, Canadians have been 
swift in acclaiming with genuine enthusiasm an automobile which they find 
unique. This is a cat which makes fo false or extravagant claims, a rational ‘car 
which has only one aim—to provide honest, reliable and sensible transportation, 
yeat in, year out —a car which truly “brings fun back to motoring.” 

The quality and superb workmanship are universally recognized, and these, 
together with Volkswagen's policy of maintaining basic design throughout the 
years, are major reasons for its remarkably high resale value. Europe’s largest auto- 


mobile factory, instead of spending money on superficial yearly changes and 


artificial obsolescence, concentrates its efforts on making more and more cars in 
evet improving quality. Today, Volkswagens constitute almost one third of all 
West German exports to Canada, thus enabling West Germany —one of Canada’s 
largest customers—to purchase ever increasing quantities of Canadian wheat’ and 
other export goods. 

The Volkswagen success is based on a design which is as modern today as when 
it was conceived many yeats ago by Professor Porsche, the brilliant ‘automotive 
engineer. At this moment, when, for the first time in many years, fundamental 
changes in design“are being made by leading North American automobile manu- 
facturets, it is well to remember that it was Volkswagen who first mass-produced 
a cat with a reatr-mounted engine, first used in mass production an air-cooled 
engine and first used torsion bars for independent springing front and rear. Again, 
it was Volkswagen who first used in the engine a larger proportion of aluminum 
and magnesium alloys than other automobile manufacturers. 

In view of the many conflicting claims being made today by various manu- 
facturers, we feel more than assured by the high tribute paid to us recently when 


two thousand leading North American engineers honoured Volkswagen with the 


highly coveted Sperry Award for, as the citation reads, “...advancing the art of 


transportation.” 
This then is the motto under which we and our dealers shall proudly continue 


to serve the Canadian motoring public @ VOLKSWAGEN CANADA LTD. 


ay 
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‘Cdn.-German Trade 


Relations Rank High’ 


By ESCOTT REID 
Canadian Ambassador to West Germany 


Canadian-Ge 
visit of Pre 

first visit eve 
of State of Germany 
Diefenbal Germany 


minded us vividly of 
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Canada and Gert 
1 an addre recent] 
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MR. REID 


rman relations last year 
ident Theodor Heuss to Canada in June 
r to be 
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he Canadian government, with the 


to a Winr 


were marked 


made to Car by a Head 


ister 


ada 
Nov 


ose and 


Wany 


peg 
support of Par 
liament, speaking for all 
Canadians, will not agree 
to the abandonment of 
the people of Berlin or to 
the Sacrifice of We 
rights, or to ar 
from Western 
bilities 

The Prime 5 
words refiect, I tknow, 
the deeply felt response 
of the Canadian people 
to the courage and reso- 
lute spirit with which 
Berliner are meeting 
the grave threat to their 
existence, They also re 
veal the profound aware- 
ness of Canadians that 
the defence of this out- 
post of the West is vital 
to thei and 
freedom 

They that the 
Brandenburg Gate is as 
much the 
them as the 


tern 
retreat 


respor 


Mini 


own iives 


} 
KNOW 


frontline for 


DEW line. 


The presence of formations of the Canadian Army and 
of the Royal Canadian Air Force on German soil, work- 


ing 
Force in the 


in cooperation with the New German Army 


and Air 


defence of the North Atlantic Community, 


tangible proof of the close association of Canada and 


Germany 


Although the needs of defence are paramount ‘in im 


portance 


as the Soviet threat 


relation 


at present and will continue to be so, as long 
remains, Canadian-German 
rank high as a factor in strengthening the ties 


trade 


between Canada and Germany. In 1958 the exchange of 
goods between us reached the record peak of $308 million. 


Our exports to Germany rose to $202 million — 


th ar 
1955 

Germany 
portant 


chasing 


twice 


continued to 
market — 


be Canada’s 
after the U.S. and 
important quantities of 


more 


the value of exports reached as recently as 


third most im- 
the U.K. — pur- 


our wheat, oil seeds, 


wood pulp, aluminum, iron ore, nickel, copper and other 


metal: 


Last year Canadians bought a record volume 


— $106 million 


man products 


of Ger- 


— and the trade figures 


for the first five months of 1959 suggest that this year’s 


total may be even higher. 
German machinery, 


automobiles, 
ments, and specialty manufactured goods are 


instru- 


steadily 


precision 


Winning increasing acceptance in the Canadian market 
Prospects for further sales as the Canadian economy 
expands appear to be excellent. 


The first sale last year ef Canadian uranium for use 


in a German research reactor foreshadows 


the opening 


up of a new market for this ore and a growing associa 
tion between Canada and Germany in the development 
of atomic energy for peaceful purposes. 

Mr; Diefenbaker’s comment on future Canadian-Ger- 
man trade relations is as pertinent today as it was a year 
ago when he said in an interview with a leading German 


newspaper: 
“With 


why the 


respect 


to the future I do not see any 
upward development of the past 


reason 


few years 


should not continue, provided that the constant growth 
of our economy or, to put it more generally, the world’s 


economy can 


be maintained and the system of liberal 


and multi-lateral trade can be preserved and strength- 


ened” 


The opening of the St. Lawrence Seaway has aroused 


much interest in the German press and public 


for it is 


an imaginative engineering feat which has a natura! ap 
peal to a people who are distinguished by their abilities 


in the field of technology. 


At the same time the many newspaper and magazine 
articles on the Seaway which appeared in the German 


press emphasized its great importance for Ge! 


man trade 


Germans are keenly aware of the future potentialities 


of the trade 
Head of the Lakes 


route from Hamburg and Bremen to 


the 


German firms during the past year have continued to 


show a lively interest 
economic development, 
second most 


ital export 


in sharing directly 
Last year Canada was again the 
important country 


Canada’s 


for German private cap- 


The move to full convertibility of the Deutschmark 
at the beginning of 1959. has smoothed the way for fur- 
ther growth of German investment in Canada. 


The flow of 


German immigrants to Canada has con 


tinued, bringing to more than 250,000 the number who 


have now settled in 


tween our two lands. 


I am confident that thi 


Canada 
Canadians are providing a strong and enduring link 


S 


since the war, These new 


be- 


sixth annual feature report 


on Germany by The Financial Post will make yet an- 


other effective 
tual appreciation 
and Germany, 


and 


contribution 
understanding 


to the achievement of 


mu- 


between Canada 


Here’s the Berlin Hilton, 
In Short, Thumbnail Sketch 


Here’s a thumbnail sketch 
of Germany’s most modern 
hotel: The Berlin Hilton in 
West Berlin, opened Dec. 2, 
1958, 

Location: At the intersec- 
tion of Budapester Strasse 
and Lutzowufer. The Land- 
wehrkanal nearby divides the 
hotel property from the Em- 
bassy district and the Tier- 
garten to the east. Beyond 
are views of the Branden- 
burg Gate and East Berlin. 

The famous Kurfursten- 
damm, West Berlin’s shop- 
ping-theatrical-nightlife sec- 
tion, is just two blocks away. 

Area: Seven acres, includ- 
ing the areas given over to 
gardens, and the shopping 
Colonnade on Budapester 
Strasse. : 

Structure: 14 stories high 
from the lower office level to 
the Roof Garden, The hotel 
is of reinforced concrete, with 
an exterior surface of white 
medium mosaic. Protruding 
blue walls of poured concrete 
give an unusual checker- 
board effect to the exterior 
design. 

Cost: $6.5 million, includ- 
ing furnishings. 


Owners. Hotelbaugesell- 
schaft Budapester Strasse, a 
company formed by the Ber- 
lin Senate, Operators: Hilton 
Hotels International, The ho- 
tel is leased for 20 years 


Guest rooms: 


ing 24 suites 


350, includ- 
All rooms have 
baths radio, television 


out- 
] 
iets 


leading to the 
aerial on the roof, 


master 


W. Germany 


At the C.N.E. 


For the first time the Fed- 
eral Republic of Germany is 
participating in the Canadian 
National Exhibition at To- 
ronto, which runs to Sept. 12, 

The 1,500 sq. ft. German 
exhibit is in the Inter- 
national Building. The em- 
phasis is on precision and 
optical apparatus and instru- 
ments. In a massive display 
German industry 
strates its progress and 
achievement in that 

All that is 
eras to darkroom equipment 
is shown, 


demon- 


field 


new fror sam 
new irom cam- 


Steel Industry 


Expanding Throughou 


Germany’s aggressive steel 
industry is reaching out all 
oves the world to build steel 
plants in underdeveloped 
countries. 

A steel plant is not only a 
basic element in the indus- 
trialization of a country, it is 
also an item which contrib- 
utes to national prestige. 


All underdeveloped coun- 
tries are trying hard to 
increase steel-making capac- 
ity and German companies 
are helping them do it. 

Here is a the steel 
works projects in which West 
German companies are now 
involved, or have recently 
completed: 


list of 


@ Rourkela Iron and Steel 
Works, India. Planned and 
constructed by about 80 West 
German companies. Project- 
ed capacity, one million tons 
of crude steel a The 
first blast furnace went into 
operation in February. 


vear, 


@ Rangoon Steelworks, Bur- 
ma. Built by Demag of Duis- 
berg, currently producing 
20,000 tons of crude steel a 
year. 


@ Inchon Steel Works, Seoul, 
Korea. Built by Demag, steel 
plant with a capacity of 150,- 
000 tons to 180,000 tons of 
crude steel a year, completed 
in 1957. 


@ Helwan Iron and Steel 
Works, Egypt. Integrated 
iron and steel plant inaugu- 
rated in July, 1958. capacity 
is 265,000 tons a year. 


@ Zapla Iron and Steel 
Works, Argentina. Contract 
for expansion of plant ca- 
pacity to 165,000 tons of pig 
iron a year and for construc- 
tion of steel plant with an- 
nual capacity of 140,000 to 
150,000 tons of crude steel a 
year, awarded to Demag. 


@ Alcesita Steel Works, 
Brazil. Crude steel capacity 
is to be expanded from 65,000 
tons to 120,000 tons a year. 


@ Companhia Siderurgica 
Belgo-Mineira, Brazil] Ex- 
pansion of the company’s 
Monlevade irpn and_ steel 
works, a steel plant with an 
annual capacity of 200,000 
tons has been supplied by a 
West German firm. 


® Companhia Siderurgica 
Mannesmann, Brazil. This is 
a subsidiary of Mannesmann 
of Dusseldorf with a capacity 


en 


of 70,000 tons of tubes a year. 


@ Karabuk, [ron and Steel 
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POURING STEEL at the August Thyssen Huette plant. The U. S, steel strike this summer 
helped push Germany’s steel industry to 90% of capacity. 


Works, Turkey. E> 
the plant’s 
pacity from 
600,000 ton 
being carried 
Krupp of Essen 

The two German com- 
panies most involved in 
building capital projects in 
underdeveloped countries are 
probably Krupp and Demag. 

Krupp is no longer the big- 
gest of 


Dut it Is 


‘pansion of 
crude steel ca- 
250,000 tons to 
annually is 
out by Fried. 


German industrial 
back In bu 


as 


The character of the com- 
pany 
When 


£ . 
ian 


has changed, however. 


the company became 


10us as Germany’s prime 
manufacturer in 
world wars, it was 


ly integrated coal, steel 


arms two 
a vertical- 
and 
steel-processing company. 
It is still 
but it has been 
into a general 
concern 


steel, 
transformed 
engineering 
offering an excep- 

wide and_ varied 
range of products and serv- 


based on 


tionally 


ices, 

In the 
years, 
designer, 


five 
Krupp has acted as 
builder and sup- 
plier for several score of in- 
dustrial plants around the 
world, 

The main one is the Rour- 
kela works 


last four or 


At pres- 


Regains Old Rank 
In Shipbuilding 


In only seven years, Ger- 
many has regained its prewar 
position as the second most 
important shipbuilding nation 
in the world. 


On July 1, 1958, 
shipyards had five million 
gross registered tons of 
shipping, 16.1% of the 
world’s total, under construc- 
tion or ordered 


German 


Germany, as a shipbuilding 
nation was exceeded only by 
the U. K.-which had 5.2 mil- 
lion tons of shipping, 18.7°% 
of the world total, under con- 
struction or ordered. 


The war and Germany’s 
unconditional surrender had 
a disastrous effect on the 
country’s shipbuilding indus- 


try. 


Approximately one quarter 
of the German merchant 
marine yards (not including 
navy yards) was lost through 
the political division which 
cut off the provinces which 
are now East Germany 


About one third of remain- 
ing capacity was dismantled 
under Allied reparation 
dismantling schemes, par- 
ticularly in Hamburg, Bre- 
men and Kiel. 


and 


Germany’s Shipping 


Blohm & 
Werft 


In Hamburg, 
Yoss and Deutsche 
Reiherstieg. the two largest 
shipbuilding companies 
were completely dismantled. 


The allied conirol regula- 
tions prohibited the building 
of sea-going vessels and pro- 
hibited shipbuilding research 
as well. 

These regulations were re- 
laxed piecemeal 
1949 and 1955. 


between 


In 1950, the major restric- 
tions were eliminated, but 
each new construction had to 
be approved individually and 
it was decreed that ship- 
capacity must be 
maintained at the capacity of 
April 14, 1949. It was not 
until Oct. 1, 1950, that dis- 
mantling measures at the 
shipyards were terminated. 


When 


building 


German shipbuild- 
ing began to move upward in 
1951, the Allied Control 
Commission decreed that any 
extensions of a shipyards ca- 
pacity had to be approved. 
was 
55, that 
regulations 
and the 
again. 


not until 


allied shipbuilding 
were 


October, 


rescinded 


industry was free 


Comebaek 


PRODUCTION, EMPLOYMENT IN GERMAN SHIPYARDS 


Empleyment New ships delivered 


orts GRT 
95,000 450,000 
38,993 
45,293 137,428 
56,798 255,910 
68,807 511,510 
80,051 698,932 
84,167 883,297 
93,06 884,778 
104,063 988,118 
848 1,121,868 
549 1,429,261 





ent. this is one of three iron 
and steelworks under 
struction in India. The Soviet 
Union is building another in 
Bhilai and a group of U.K. 
firms is building another at 
Duragapur. 

The Ruorkela works was 
the first of the three to begin 
production of coke, pig 
and steel. 

Last January, 
blast furnace was 
and this spring, steel was 
tapped for the first time from 
a Krupp-built open-hearth 
The production of 
coke began last summer, 


The Krupp firm had a 
major share in the engineer- 
ing of the Rourkela iron and 
steelworks and _ supplied 
much of the plant and equip- 
ment. The firm also drew up 
plans for the 


con- 


ron 


the first 
blown in 


furnace 


town- 


nearby 


ship where the steelworkers 
will live. This township will 
become a city of 100,000 and 
will contain all the latest de- 
vices of modern town-plan- 
ning. 

While planning the Rour- 
kela project, Krupp built 
three complete cement plants 
at Dalmianagar, Bombay and 
Calcutta, constructed weirs 
for five dams in India and 
supplied locomotives, cranes 
and a wide range of other 
capital equipment for other 
projects in India. 

Some other Krupp 


ects: 


proj- 


> Building of three synthetic 
fibre plants in the Soviet 
Union. Construction began 
this spring, is to be complet- 
ed by the end of 1960. 


equipment for the Aspropyr- 
gos oil refinery in Greece, 
opened last fall. 


> Development of lignite de- 
posits at Ptolemais, in Greece, 
on an over-all mining 
scheme. 

Development of the new 
steel plants in underdevelop- 
ed countries, and expansion 
of steel plants in such other 
countries as Sweden, Japan 
and France is 
West German 
change the world steel sup- 
ply picture fairly rapidly 

For instance, it’s not im- 
possible that India could be- 
come, for a few years at least, 
an exporter of low-cost steel. 

India has been a member! 
of the world’s steel-making 
“club” since the Tata Iron 
and Steel Co. began operat- 
ing 50 years ago. 

Before World War II, India 
produced about 1.75 million 
tons of pig iron and 750,000 
tons of steel annually. 

Production declined during 
the war because of the short- 
age of replacements for ma- 
chinery at the Tata works 

However, 
steel capacity been a 
prime element in’ India’s two 
five year plans the second 
of which ends this year. In 
1958, the country produced 
about two million tons of 
crude steel all of which 
was consumed in India 

With three new steel plants 
— the Rourkela, Bhilai and 
Duragapur projects — slated 
to come into production al- 
India’s 
steel-producing capacity is 
expected to jump suddenly. 

In 1960, India should pro- 
duce six million tons of crude 
steel. 

Whether her secondary 
dustry can be expanded fast 
enough to consume this addi- 
tional steel is. a question 
which puzzles West German 
steel men. 

Within four or five years, 
India will be able to consume 
all the steel she can produce 
— and more. 

But between 1960 and 
1965, there may be'a gap be- 
tween India’s steel produc- 
tion and consumption and the 
country may become an ex- 
porter of low-cost steel, 
haps even to the Ruhr. 

Because of her low wage 
costs and big iron ore sup- 


expected by 


stee] 


men to 


expansion. of 
has 


most simultaneously, 


ine 


per- 


> Supply of 70% of plant and plies, India, for a while at 
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bietet an: moderne Sifvungsdale fir Kongttsse und Tagungen 
(auch in Verbindung mit Ausstellungen!), Beratung und Unterstiitzung 
in allen Fragen der Organisation, der Reprasentation, 


der Rahmenprogramme usw., gute Verkehrslage, 


Flughafen mit vielen Direktanschliissen an das internationale Verkehrsnetz 


und nicht zuletzt international orientierte Hotellerie und Gastronomie, 
bedeutende Theater, Kabaretts, Varietés u. a. 
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produce 
steel in 


least, will 
lowest-cost 
world. 
West German steel] men 
take a matter-of-fact view 
about the possibility of com- 
petition from the stee] plants 
which they themselves are 
helping to bring into being 
around the world 
“The new plants 
built, whatever we think 
about it. And if we don’t 
build them, our competitors 
will. And if this means more 
competition for our own steel 
production — why we'll] just 
have to cross that bridge 
when we come to it.” 


In the immediate future, 
West German steel producers 
expect competition from 
Sweden, Japan and France. 

For the four years, 
Germany has been exporting 
an average of 250,000 tons of 
medium and thick steel plate, 
especially to 
Sweden 

This now 
in jeopardy, because Sweden 

expanding its own capacity 
to produce ship-plate, and, 
by the mid-1960s. should be 
in a position to supply all of 
Scandinavia with ship-plate. 

At the same time, Swedish 
producers will try 
to penetrate German 
market for ship-plate. There 

should 
German 


will be 


ai 
last 


ship - plate 


entire market is 


probably 
the 
they 


is no reason why 


not succeed, say 


steel men 


Japan is expected to 
undertake production of 
welded and seamless tubes of 
large dimensions during 
1959-60 construction work 
on the new tube 
factories began five years 
ago 


Japanese 


Ruhr steel manufacturers 
believe that it will not be 
long the Japa- 


before new 


‘ nese factories enter the world 


steel-tube 
way, 


market in a big 
and crimp German steel 
tube exports 


Perhaps the most danger- 
ous competition is expected 
from France. 

Steel-making is one of the 
industries where French 
manufacturers are competi- 
tive with German 

The Ruhr 
and more 


expects n 


competition 


lore 
from 
French steel, in the domestie 
German market, as the Com. 
mon Market arran 


progress. 


ements 


vous offre: des salles modernes pour Porganisation de congrts et de réunions 
(également réunions ou congrés relatifs aux expositions!) 
nos conseils et notre appui dans toutes les questions d’ organisation, de représentation, 


reunions, réceptions etc., des accés aisés, port aérien avec nombreuses 
correspondances au réseau du trafic international. Et en plus 
hétellerie et gastronomie de standing international, un théatre reputé, des cabarets, variétés ef 


‘offers: modern rooms for congresses and meetings (also for the holding of exhibitions 9 

advice and assistance in all questions of organisation, arrangement of programmes etc, traffic centre, 
airport with many direct connexions to the international air net andlast not least 

hotels and gastronomy of international standing. renowned theatre, cabarets, variety shows etc. 
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KRU PP 


in the Service of Engineering Progress 


A fresh proof of KRUPP’s engineering 
skill is the giant bucket-wheel excavator 
capable of handling 93,600 cu. yds. per 
day, designed and built for an open-cast 
lignite mine. 


This crawler-mounted bucket-wheel excavator, together 
with the mobile spoil transporter and loader, was supplied 
by Fried Krupp Maschinen- und Stah!lbau Rheinhausen 
for operation in an open-cast lignite mine. Powered by 
a total of 12,500 h. p., it is capable of handling 
93,600 cu. yds. of solid overburden or coal daily. The 


service weight of the entire plant is about 3,300 tons. 


is ann nena na eliaanceett lia alia apiece inn casita 


Other Productiondines4neiude: 


Cable-making and stranding machines + Hydraulic 
presses for the non-ferrous metal and cable indus- 
tries « Bucket-wheel excavators - Bucket-chain exca- 
vators » Spoil transporters and stackers » Bulk-hand- 
ling plant « Loading, stockpiling and reclaiming 


facilities « Stationary conveyor systems for any 
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. ATW ol a > re Tes : capacity « Mineral dressing plant - Crushers » Machi- 


* 7 a a sf a neryand equipment forthecement, limestone, gypsum 
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WM 


- VAWARRS gt ae 0 IN : ie dated et i it and allied industries *« Steel bridges + Steel-frame 
: YN VA ' é A p ae , iii on — - roe BA le th alee . 
AN AN Soe Mae te # ae is 4. tial : - buildings » Hydraulic structures - Mine surface plant. 


ea 


Wharf, ship-deck and shipbuilding cranesS « Rail 
cranes « Mobile cranes + Overhead travelling .cranes * 
Ore and coal bridges +» Rotary car dumpers + Grab 
"buckets « Lifting magnets +» Induced-draught fans - 


Dust-extraction plant. 


Unloading bridges with slewing-jib man-trolley, 213 ft. 
span, 157 ft. cantilever, lifting 16 tons at a speed of 
295 ft. per minute. These unloaders which are Built by 
Krupp-Ardelt G. m. b. H., Wilhelmshaven, are capable of 
handling 2000 fons per hour. 


For furtherinformation, apply to 


FRIED. KRUPP MASCHINEN- UND STAHLBAU RHEINHAUSEN (GERMANY) 
KRUPP-ARDELT G.M.B.H.,, WILHELMSHAVEN (GERMANY) 

ARDELT INDUSTRIES OF CANADA LIMITED, P.O.B. 242, KITCHENER (ONTARIO) 
OR TO THE KRUPP-DELEGATE IN CANADA: 

R. K. STOLTING, 1450 CITY COUNCILLORS STREET, MONTREAL 2, P. Q. 


* CO oA Ae DM 98 4 B46 . 





‘Look To Berlin 
For Your Goods’ 


By HERBERT SIEGFRIED 
German Ambassador to Canada 


Before I set out to write these words of greeting to 
the special edition of The Financial Post, on the Federa 
Repnblic of Germany I re-read what my predeces 


had written on similar occasions in the past 


To my embarrassment I discovered that there is hard- 
ly anything which has not been said before on Canadian- 
German relations. 


However, I also found that all the optimistic prophe- 
sies customarily proffered in forewords about the devel- 
opment of these relations have been dwarfed by reality. 


In 1958 the turnover in tota] trade between our 
countries increased by 23% over the previous year and 
1959 figures so far available show that this upward trend 
though not quite as steep, is holding on 

On Jan. 1, 1959, Ger- 
many entered a new 
phase of economic 
and political history’ by 
surrendering some of her 
sovereignty for the bene- 
fit of the supreme ideal 
of European integration 
within the Common 
Market concern 
has been expressed in 
Canadian business circles 
that this may endanger 
exports opportunities for 
Canada 

I firmly believe that 
this will not occur, On 
the contrary, I am con- 
vinced that the rising 
tandard of living in the 
Common Market-coun- 
tries resulting from ra- 
tionalized mass - produc- 
tion will nece: even 
greater Taw 


and semi-finished mate 


two 


her 


Some 


sitate 
imports of 
SIEGFRIED 

The gover! g p 
free enterprise and uninhibited competition for 


import 


Figures show that Canada so far has been quite cap- 
able of meeting this challenge and, I am confident, will 
continue to do so. 


special edition of The Financial Post 


attention to the many 


; aimed 
at drawing facets of my countr) 
economic and cultural life 

I like to stress one particular point very close to my 
heart as it is to every German’s heart: Berlin, 

For 15 years more than two million people with the 
generous help of our Western allies have stood up against 
permanent attempts of Communist absorption. 


In order to maintain and to defend their liberty these 
people must have work. 


Berlin’s industry is extremely versatile and 
equipped to supply almost every kind of consumer 
apital goods 


Canadian importers who buy in Berlin would, t! 
fore, not only get goods of the best quality, but at 
same time support the courageous Berliners in their co 
tinuous struggle for freedom and democracy. 


Trade Fairs 


Your Showcase 


Exhibiting at Ge 
industrial probably 
the best single way of mak- 
ing your products 
German industrial 
vate buyers. 

The fairs are vis 
nually by 
sumers and thousands of in- 
dustrial buyers 

Canadian firms have long 
exhibited in quantity at all 
the important fairs but have 
overlooked some of 
smaller exhibitions, 

The most important fair— 


capital 


fairy i 
iail§S is 


known to 
and pri- 
ited 


11; 0 
millions of con- 


the 


for goods and indus- 
trial equipment—is the Han- 
over Industries Fair. 

There were 4,600 exhibitors 
at Hanover this year, 300 up 
of ex- 


1 
oniyv 


on last year (number! 
hibitors in 1947 was 
1,300). 


German 
October, 
1960: 


Here is a list of 
from 
the end of 


trade fairs 
1959. to 
1959: 


® 66th German Soap Fair, 
Oct, 17-20. Organizers: Ber- 
liner Ausstellungen, Masur- 
enallee 5-15, Berlin-Charlot- 
tenburg, 


® Transit Week — Fashion 
Displays, Nov. 2-18, Industrie 
und Handelskammer zu Ber- 
lin, Hardenbergstrasse 16-18, 
Berlin-Charlottenburg 


@ Sth German Footwear Ex- 
hibition, Oct, 4-6, Nordwest- 
deutsche AusstellungsGmbH.., 


® Exhibition on the occasion 
of the “Industrial Accident 
Prevention” Congress, Nov. 
12-14, Verkaufs und Mode- 
woche GmbH., Dusseldorf. 


® Frankfurt Book Fair, Oct. 
7-12, Borsenverein des Deu- 
tschen Buchhandels, Gr. 
Hirschgraben 17-19, Frank- 
furt (M) 


® Office 
October, 


Equipment 
Messe-und Aus- 
stellungs-GmbH,, Friedrich- 
Ebert-Anlage, Frankfurt(M), 


® ANUGA—Food and Bev- 
erages Exhibition, Sept, 26 - 
Oct, 4.. Messe- und Ausstel- 
lungs-GmbH, Koeln, Messe- 
platz, Cologne-Deutz. 


Show, 


rmany s 


® West German Office Equip- 
ment Show, Oct, 23-27, or- 
ganizers, same as ANUGA— 
Food and Beverages Exhibi- 


tion 


® International Exhibition— 

“Home and Technique,” Sept, 

18-Oct. 4, Verein Ausstel- 

lungspark Munchen, Theresi- 

enhohe i., Munich 12, 
1960: 


BERLIN: 


® Green Week—Agricultural 
and Horticultural Exhibition, 
Jan, 29-Feb 7, Berliner Aus- 
stellungen, Masurenallee 5. 
15, Berlin-Charlottenburg, 

® Aquatic Sports and Camp- 
ing Exhibition, March 11-20, 
Berliner Ausstellungen, Ma- 
surenallee 5-15, Berlin-Char- 
lottenburg. 

® Pharmaceutical and Medi- 
cal Exhibition, June 8-12, 
Berliner Ausstellungen, Ma- 
surenallee 5-15, Berlin-Char- 
lottenburg. 

® German Industries Exhi- 
bition, Sept. 10-25, Berliner 
Ausstellungen, Masurenallee 
5-15, Berlin-Charlottenburg. 
® 67th German Soap Fair, 
Oct, 15-18, Berliner Ausstel- 
lungen, Masurenallee 5-15, 
Berlin-Charlottenburg. 

® German Catering Confec- 
tionery and Food Exhibition, 
Oct. 28-Nov. 7, Berliner Aus- 
stellungen, Masurenallee »5- 
15, ‘Berlin-Charlottenburg, 


DUSSELDORF: 


® Interpack — International 
Fair for Packaging and Con- 
fectionery Machines and Ma- 
terials, April 20-27, Nord- 
westdeutsche Ausstellungs- 
GmbH., Ehrenhof 4, Dii 


ssel- 


‘dort 


® 9th German Footwear Ex- 
hibition, May 8-10, Nord- 
westdeutsche Ausstellungs- 
GmbH. Ehrenhof 4, 


Diissel- 


, dorf 


@ 2nd Interkama Interna- 
tional Congress and Exhibi- 
tion of Measuring Instru- 
ments and Automation, Oct. 
19 - 26. Nordwestdeutsche 
Ausstellungs-GmbH., Ehren- 
hof 4, Diisseldorf 


We are 30.000 men producing steel 


PHOENIX-RHEINROHR AG 


VEREINIGTE HUTTEN- UND ROHRENWERKE DUSSELDORF 
GERMANY 


furt(M) 


oy 


a 
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INDUSTRIAL EXHIBIT buildings in West Berlin’s equivalent of the Canadian National 


Exhibition symbolize the city’s economic progress. 


FRANKFURT (M): 
® International Spring Fair, 
March 6-10, Messe- und Aus- 
stellungs-GmbH., Friedrich- 
Ebert-Anlage, Frankfurt(M), 


® International Autumn Fair, 
Sept. 4-8 Messe- und Aus- 
stellungs-GmbH., Friedrich- 
Ebert-Anlage, Frankfurt(M). 


® International Exhibition of 
Culinary Art and Federal 
Exhibition of the Hotel and 
Restaurant Trades, Sept. 30- 
Oct. 7, Messe- und Ausstel- 
lungs - GmbH. Friedrich - 
Ebert-Anlage, Frankfurt(M). 


HANOVER: 


® German Industries 
April 24-May 3, Deutsche 
Messe- und Ausstellungs- 
A.G., Messegelande, Hann- 
over, 

COLOGNE: 
® International 
Goods and Hardware Fair, 
March 11-14, Messe- und 
AussteHungs-Gmb.H. Koln, 
Messeplatz, Cologne-Deutz. 


® 46th Touring Exhibition of 
the German Agricultural So- 
ciety, May 15-22, Deutsche 
Landwirtschafts-Gesellschaft 
e. V., Zimmerweg 16, Frank- 


Fair, 


Household 


® International Household 
Goods and Hardware Fair, 
Sept. 9-11, Messe- und Aus- 
stellungsGmbH, Koln, Messe- 
platz, Cologne-Deutz. 


® Photokina — International 
Photo and Ciné Exhibition, 
Sept, 24-Oct, 2, Messe- und 
Austellungs - GmbH. Koln, 
Messeplatz, Cologne-Deutz, 


MUNICH; 


® Ikofa — International Ex- 
hibition of ‘Provisions and 
Italian Warehouse Goods, 
Sept. 24-Oct, 3, Verein Aus- 
stellungspark Miinchen e. V., 
Theresienh6he 14, Miinchen 
12. 


OFFENBACH(M): 


® International Leather 
Goods Trade Fair, March 5- 
10 and Sept, 3-8, Offenbach. 
er Messe-Gesellschaft m.b.H., 
Kaiserstrasse 108-112, Offen- 
bach(M). 


STUTTGART: 


@ Exhibition of Hairdressing 
Equipment and Cosmetics, 
May 8-9, Stuttgarter Ausstel- 
lungs-GmbH., Am Kochen- 
hof, Stuttgart, 


Following are the perma- 
nent industrial exhibitions: 


>» Berlin, Modern Household 
Management, Arbeitsgemein- 
schaft, Vtrbraucherberatung 
e.V., Stresemannstrasse 30, 
Berlin SW 11. 


» Diisseldorf, “Glass and its 
Uses”, Bundesverband Glas- 
industrie e.V., Couvenstrasse 


4, Diisseldorf. 

» Essen, Permanent Exhil 
tion of Industrial Desi 
la Hiigel, Essen 


gn Vil- 


> Hamburg, Building Mate- 
rials Exhibition, Esplanade 6, 
Hamburg 36, 


> Idar - Oberstein, “Precious 
Stones of the Globe”, March 


1-Dec.20, Gewerbehalle, Idar- 
Oberstein. 


> Munich, Bavarian Exhibi- 
tion of Building Ma&terials, 
Theresienh6he 18, Miinchen 
12. 
> Nuremberg, Handicraft 
Export Exhibition, Ausfuhr- 
forderungsstelle des Bayer- 
ischen Handwerks, Sulzbach- 
- er Strasse 11-15, Nuremberg. 


> Pforzheim, Jewelry, Watch- 
es and Clocks, Silver-Goods. 
(Open only for Trade Buy- 
ers), Standige Musterausstel- 
lung GmbH, Industriehaus, 


. Pforzheim. 


@ 7 works on Rhine and Ruhr 


@ Staff: 30.000 
imp. d 
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Dern yapanennranaas tune 


Remove. 


Import | 
Quotas | 


This spring West Germany 
promised to embark on a 
three-year program of re- 
moving import quotas oan 
some 100 products or groups 
of products. 

The undertakings were 
given at the May meeting at 
Geneva of the contracting 
parties of the General Agree- 
ment on Tariffs and Trade 
(FP, May 23). 

Reason for the 


program: 
@ Ever since Germany an- 
nounced external converti- 
bility in January, had 
been meeting increasingly 
heavy criticism for maintain- 
ing import restrictions. 


she 


@ With respect to European 
nations, Germany had been 
acting very much as the U. S. 
acts with respect to Canada 

-except that she tended to 
keep out imports by quotas 
rather than tariffs 

When the new liberaliza- 
tion program is complete, i.e 
after July 1, 1962, Germany 
will still have quotas on 166 
industrial items and 177 agri- 
cultural items; 
both categories are very im- 
portant in 
trade. 


many items in 
international 


These quotas will give her 
ample room to work out bi- 
lateral trade arrangemen!s 
with countries like India and 
Japan, whose low-cost 
ports worry German 
try. 

But the liberalization pro- 
gram will satisfy, for the 
present, Germany’s more vo- 
ciferous European critic 

Here is the list of item 
many of interest to Canadian 
exporters. — on which Ge 
many has removed, or will 
remove, quota restrictions 

Restrictions 
July 1, 1959: 

Horses 

Dead poultry, except chicken 

Fish, except fresh and chilled 
carp (some products will be lib 
eralized in the course of 1960 
only). 

Live trees and plants, except 
apple stock and apple seedlings, 


CX. 


indus=- 


removed 


(Continued on page 50) 
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World’s Oldest Motor Car Company Finds a 
Watm Welcome in Canada. | 
When Mercedes-Benz first came to Canada in 


1954, few Canadians had ever seen one of their 


cars. The name, of course, was well known. The 

undisputed position of Mercedes-Benz as a leader 

in international racing competition saw to this. But 
the actual number of Mercedes-Benz cars on 


Canadian roads was small indeed. 


Today it’s a much different story. A coast-to-coast 
network of carefully chosen dealers is serving a 
rapidly growing group of enthusiastic Mercedes- 
Benz owners. From the 180 D with its amazing 
Diesel economy to the luxurious 300 Automatic 
Sedan, every one of the 10 models in the Mer- 
cedes-Benz line has found ready acceptance. 


Even the 300 SL Roadster (150-mile-per-hour off- 
spring of those famous racing cars) is no longer 
the exotic stranger it once was though admirers 
still gather wherever it is parked. 


Credit for this success can go to any one of a 
number of things: the superb engineering of the 
cars; the dedicated craftsmanship so apparent in 
every detail of finish; the integrity which has made 
the three-pointed star of Mercedes-Benz the 
symbol of automotive excellence. These dre your 
guarantee of quality; quality backed by the 
impeccable reputation of the world's oldest car 
manufacturer. ! 


MERCEDES -BEN Z@ 
OF CANADA LIMITED 
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Boost Seen’‘in German Exports to Canada 


Bright future predicted for. trading relations between two dynamic economies 


Germany is now No. 3 world trader 
and our No. 3 market. 

Her trade with this country began 
generations ago, has grown from a trickle 


to a torrent. 


Last year our exports to Germany, 
mostly raw materials, came to a record 
$202 million. She sold us $106 million 


worth of goods, mostly manufactured 


products. 


Will this imbalance continue? Escott 
Reid, Canada’s ambassador to Germany, 
thinks it may diminish. 

In a review of German-Canadian trade 
relations before the Overseas Club in 
Hamburg, Mr. Reid predicted: 


@ A surge of German exports to the 
Canadian market in the years ahead. 


@ Increased Canadian sales to Germany. 


Net result: Trade between the two 
countries may move more closely into 
balance as the Common Market develops. 

Here is a digest of Mr. Reid’s speech: 


By ESCOTT REID 

The history of direct Ger- 
man-Canadian relations goes 
back to the arrival of the 
early German settlers who 
came to Canada in the 18th 
and 19th centuries and 
established themselves _ in 
places with such nostalgic 
names ag Lunenburg in Nova 
Scotia, Hanover in New 
Brunswick, New Hamburg, 
Heidelberg, Dresden and 
Baden in Ontario and many 
communities in the Canadian 
prairies. 


Partly because of the eco- 
nomic position and partly be- 
cause of the colonial status of 
Britiste North America at that 
time, a significant trade rela- 
tionship between Germanv 
and Canada was somewhat 
slower in developing than 
were the persona] and cul- 
tural contacts resulting from 
German settlement 


However, by the end of the 
19th century, a healthy ex- 


change of goods was under- 
way. 

From our early records it 
appears that German ship- 
ments to Canada for a long 
period were in excess of 
Canadian exports to this 
country. 

Thus, by 1903, German ex- 
ports had reached a level] of 
just over $12 million while 
Canadian exports had reach- 
ed only a littie over $1.5 mil- 
lion, 

In 1910 a customs conven- 
tion was arrived at in which 
Canada granted General Tar- 
iff rates to German goods 
and Germany granted con- 
ventional tariff rates to Ca- 
nadian goods. 

In the same year Canada 
opened a trade office in Ber- 
lin which was three years 
later moved to Hamburg. 

This Berlin trade office 
was Canada’s first govern- 
mental agency in Germany 
and the nearest approxima- 
tion to the German consu- 





Remove Import Quotas 


(CONTINUED FROM P. 48) 


azaleas in flower and bud and 
cut flowers (some products will 
be liberalized in the course of 
1960 only). 

Vegetables and pot-herbs, ex- 
cept tomatoes, cauliflower, beans, 
cucimbers, cabbag® lettuce and 
endive. 

Dehydrated potatoes. 

Grapes, stone fruit and berries. 

Hulling mill products of rice. 

Flour of manioc, malt flour, 
gluten of rice arid potatoes. 

Hay, not ground. 

Vegetables, extracts and pectin. 

Unrendered lard of goats. 

Vegetable oils for human con- 
sumption, not treated. 

Sausages and meat prepara- 
tions of poultry, 

Canned tuna. 

Cocoa powder, sugar confec- 
tionery and chocolate articles. 

Fine bakers’ wares and puffed 
rice , 

Canned cucumbers, sauerkraut 
and mushrooris, without added 
vinegar or acetic acid. 

Crystallised fruit-peel, plum 
puree without added sugar, or- 
ange marmalade, canned fruits 
over 5 kilogrammes and canned 
pineapples. 

Fruit wines and fruit juices, 
except apple and pear juices 
without added sugar. 

Mayonnaise and food prepara- 
tions, except ice cream and ice 
cream powder. 

Soups and broths of meat of 
animals. 

Milk albumen and peptones 

Various chemical products 
(ethylene glycol, poliomyelitis 
vaccine, auxiliary products for 
— manufacture and for the 

etergent and textile industries, 
(i.e. polyethylene, copolymers). 

Plastic. articles. 

Textile-cevered rubber thread. 

Bicycle and motorcycle tires. 

Calf hide leather, sheep and 
lamb skin leather, goat and kid 
skin leather. 

Driving belt and 
leathers. 

Basketware. 

Various Kraft papers and pa- 
perboards. 

Flax. 

Felt cloths of cotton, wool and 
ef synthetic or artificial textile 
fibres. 

Yarn and thread of jute. 

Terry fabrics, broche fabrics, 
eord fabrics of cotton for tires. 

Knotted coconut carpets. 

Grinding wheels and diamond 
tools. 

Glas’ pearis, glass stones, col- 
@red spectacle glasses, small 
rounds of mother of pearl. 

Fishing nets of hemp. 

Restrictions to be removed by 
dan. 1, 1960: 

Hens’ 

Natural honey. ; 

Treated castor oil. . 

Solium borates. 

Films of a width exceeding 16 
millimetres. 

Bare rubber thread. 

Automobile tires. 

All ether Kraft papers, includ- 


industrial 


ing bleached Kraft paper, car- 
tons of paperboard. 

Asbestos filter blocks. 

Linen yarn and fabrics. 

Hemp*yarn and fabrics. 

Household linen of flax or arti- 
ficlal textile fibres. 

Shoes and‘ boots with upper 
parts of rubber: or with upper 
parts of textiles with soles vul- 
canized. 

Mosaic, flags and 
hearth and wall tiles 

Sanitary articles of chinaware. 

Textile glasa fibres. 

Dolls and Christmas tree dec- 
orations. 

Buttons of natural horn, bone 
and other materials. 

Restrictions to be removed not 
later than Dec. 31, 1960: 

Internal-mould cheese known 
as “edelpiltzkaese,” soft cheese; 
cheese made of sour milk, fresh 
cheese. 

Powder and waste of shells for 
animal consumption. 

Clover seed, except 
clover 

Seeds of meadow 
marsh. bent grass 
grasses 

Seeds of fodder plants, flowers 
and vegetables 

Dextrose, maltose, lactose, malt 
extract and sago. 

Canned vegetables including 
canned asparagus without tops. 

Fodder yeasts. 

Grape must, wine blends, ver- 
mouth based and other wines 
flavored with aromatic extracts. 

Dextrins. 

Salt 

Various chemical 
(phosphorus and 
lithium hydroxide, 
bide). 

Synthetic rubber. 

Unwrought aluminum. 

Buttons of mother of pearl or 
plastic material. 

Restrictions to be removed by 
July 1, 1961: 

Frozen fruits and vegetables. 

Restrictions to be removed by 
July 1, 1962 

Dead fow] 

In addition, Germany agreed 
to enlarge quotas on the follow- 
ing items: 

By last July 1 

Dead animals and goods of ani- 
mal origin for animal consump- 
tion. 

Rice and buckwheat 

Flour, meal and whole meal for 
baking; meal and whole meal of 
rice for baking. 

Potato flakes. 

Unrendered fats of bovine 
cattle or sheep; tallow and oleo- 
stearin for human consumption. 

Meat extracts and soups and 
broths. 

Fodder yeasts, gravies; 
and meal of fish and meat. 

Rice. fodder meal and various 
waste products for animal con- 
sumption, especially waste prod- 
ucts from the extraction of vege- 
table oils. 

Solubles and dog biscuits. 

Not later than Dec. 31, 1960: 

Small fish and shrimps” dried, 


paving, 


white 


grass and 
and other 


products 
derivatives, 
silicon car- 


flour 


lates long operating in Can- 
ada. ; 

During the period from 
1911 to 1914 German exports 
increased to $14 million and 
Canadian exports to $4 mil- 
lion. 

In the 10 years after the 
first world war (1919 to 
1929) Canadian exports be- 
gan to exceed considerably 
German exports, reaching a 
high in 1928 of $45 million 
compared with $20 million of 
exports from. Germany «to 
Canada. 

From 1930 to 1939 trade 
between our two countries 
dwindled with shipments in 
each direction averaging 
around $9 million annually. 

The period following the 
end of World War II has seen 
the greatest advance in 
Canadian-German trade. 


Between 1946 and 1956 
Canadian exports rose from 
about $7 million to $134 mil- 
lion, while German exports 
to Canada expanded from 
nothing ($11,000) to $89 mil- 
lion. 

In 1958 a record total of 
$202 million for Canadian 
shipments to this market was 
reached, while German ex- 
ports to Canada also achieved 
a new high of $106 million. 

Our two countries are now 
partners in a commercial ex- 
change amounting to more 
than one billion D-marks an- 
nually. 

It is interesting to note that 
throughout our history a fair 
consistency in the pattern of 
our trade with Germany has 
prevailed. We have supplied 
Germany with many of the 
agricultural products and in- 
dustrial raw materials, while 
we in turn have imported 
from Germany § specialized 
finished goods. 

We supply products such 
as grains, oil seeds, iron ore, 
aluminum, asbestos, nickel, 
and scrap iron and steel. 

Germany sends us motor 
vehicles, machinery, _ steel 
products, cameras and wide 
range of manufactured goods. 

In a very real sense our 
two economies complement 
each other and there is thus 
a sound basis for a mutually 
profitable exchange of goods. | 


I believe also that there are 
great possibilities for the ex- 
pansion of our trading rela- 
tions in the future. 

Canada: has been’ klessed 
with an abundance of-miner- 
al wealth, much of which has 
yet to: be fully: exploited. 

I feel confident that the 
future will see a closer part- 
nership: develop between the 
Canadian producers of these 
metals and the ‘industrial 
consumers in Germany, 

For example, Germany 
could supply machinery for 
the processing of several of 
our ores into semifinished 
form’ which’ could then be 
shipped . overseas at lower 
cost. , 

The agreement signed by 
our twoecountries in 1957 for 
co-operation in the develop- 
mént of nuclear ‘energy for 
peaceful purposes opens up a 
whole new field which’ could 
be of great importance to us 
both. 

Also why should it not be 
possible for us to supply you 
with an increasing quantity 
of the grains Germany needs 
and which we can produce 
so economically? 


The industrialization now 
taking place’in Canada also 
offers opportunities for Ger- 
man firms either to partici- 
pate directly in the industrial 
development of Canada or to 
supply equipment and ma- 
chinery. 

The opening of the St. 
Lawrence Seaway this year 
will be of considerable im- 
portance in the furthering of 
trade between our two coun- 
tries. Additional shipping 
will be required as well as 
such goods as dockside 
equipment. ‘ 

These requirements will 
undoubtedly be of interest to 
German firms in these fields. 

I have mentioned the as- 
sistance provided to traders 
by the Canadian Government 
through the establishment of 
a trade office in Berlin as far 
back as 1910. 

Since that time our gov- 
ernment trade service has 
been expanded considerably 
and help on commercial mat- 
ters connected with Canada 
is now available also from 
Canadian Consulate in Ham- 
burg, as well as from the 
Canadian Embassy in Bonn. 

In addition, representatives 
of Canadian provincial gov- 
ernments who make regular 
trips to Germany, ag well as 


representatives of Canadian 
banks, stand ready to assist 
German firms interested in 
Canada. . 

The German governmerit 
has, of course, a very effi- 
cient group of trade officers 
across Canada to assist Ger- 
man firms wishing to become 
established in the Canadian 
market. 

Transportation facilities be- 
tween Canada and Germany 
have developed rapidly in the 
last few years. 

Canada is now just an 
overnight flight from Ger- 
many and the result has been 
a great increase in the num- 
ber of personal visits of the 
German people to Canada 
and of Canadians to Ger- 
many. 


These exchanges of visits 
have had a markedly benefi- 
cial effect on the trade be- 
tween us. Nowadays it is 
much easier to know your 
foreign customers personally 
and this is always an impor- 
tant factor in trade develop- 
ment. 

The present close-working 
arrangements between offi- 
cials of our Canadian 
Wheat Board and officials 
of the German govern- 
ment and German import 
trade would have been infi- 
nitely more difficult to 
achieve had not air transpor- 
tation developed to its pres- 
ent extent. 

Many ‘of our Canadian 
businessmen are now making 
it a practice to come over to 
Germany each year to see 
specialized. trade fairs — a 
business medium, I note, 
which has been developed to 
a fine art, 


I referred earlier to the 
early growth of German ex- 
ports to Canada following the 
movement of German settlers 
to Canada. Since the war we 
have been happy in Canada 
to receive as immigrants a 
quarter of a million of your 
citizens. 


I am going to predict that 
history will repeat itself, and 
that the years ahead will 
again see a surge upward in 
German exports to the Cana- 
dian market. At the same 
time, I also believe that there 
are excellent growth pros- 
pects for Canadian exports to 
the German market. 


These, of course, will be 
influenced by the future de- 
velopments in the European 
Economic Community. 

I am often reminded that 
Germany. currently has, an 
adverse balance of trade with 
Canada, This, however, is 
not a problem in view of 
Germany’s strong interna- 
tional payments position. 

For one thing the estab- 
lishment in Canada of 
numerous branch plants of 
German fifms in recent years 
is bound to bring an increas- 
ing flow of exports to Canada 
in the form of component 
parts and necessary machin- 
ery. 

This, plus the large num- 
ber of new immigrants from 
Germany ‘now in Canada, 
will tend to stimulate de- 
mand in Canada for German 
goods to the ultimate benefit 
of this country. 

We in Canada appreciate 
the contribution which Ger- 
man individuals and compa- 
nies have already made in 
the development of our in- 
dustrial production, 


The names of Mannes- 
mann, Phoenix - Rheinrohr, 
Leitz! Klockner-Humboldt- 
Deutz and many others are 
becoming well known to 
Canadians. 

We have much to learn in 
the field of industrial “know- 
how” from Germany and I 
feel confident that this 
healthy co-operation will 
continue and expand in the 
future. 

The evidence of the last 10 
years has shown conclusive- 
ly that both Germany and 
Canada have dynamic and 
expanding economies. 

The so-called German eco- 
nomic miracle has had its 
counterpart in North Ameri- 
ca. Between 195% and 1956 
Germany's Gross National 
Product increased in real 
terms by about 60%. In the 
same period our Gross Na- 
tional Product—still in real 
terms — increased by over 
25%. 

Since 1939 the increase in 
the volume of our gross pro- 
duction has been over 125%, 

Any estimates for the fu- 
ture’must be made on certain 
fundamental assumptions. 

‘The first is that global war 


will be avoided. It would be 
pointless to consider an eco- 
nomic forecast in a +world 
laid waste by radio-active 
dust. We must assume also 
that while there may con- 
tinue to be cyclical business 
fluctuations, there will be no 
major world depression such 
as that of the 1930's. 


To avoid such a depression 
should not be beyond our 
capabilities. 


Germans are able to sur- 
vey the economic scene with 
justifiable pride in the pres- 
ent and with confidence in 
the future. 


The efforts of the German 
people and the economic pol- 
icy of the German govern- 
ment have paid handsome 
dividends. After the slack- 
ening of expansion which has 
been experienced in Ger- 
many, as well as other coun- 
tries, in the past two years, 
all ihdications now point to a 


*new period of full employ- 


- 





ment and economic activity. 


German foreign exchange 
reserves are, Moreover, more 
than adequate to cope with 
any foreseeable adverse ef- 
fects of a future cyclical 
downturn abroad, 


What of Canada’s future? 
A Royal Commission on Can- 
ada’s economic prospects 
considers that over the next 
25 years external demand for 
the products of Canada’s 
mines and forests will be 
strong and buoyant and will 
lead to a large expansion of 
output. 


According to the Commis- 
sion’s studies there may well 
be a more than 50% increase 
in the production of lead and 
copper, almost a doubling in 
the production of nickel and 
zinc, a four-fold increase in 
the production of aluminum 
and more than a five-fold 
increase in the production of 
iron ore. 


It is probable that the out- 
put of newsprint and wood 
pulp will double and that 


there will be a 60% increase 
in the output of lumber, 


Proved reserves of the 
principal minerals in Canada 
are already adequate in most 
cases to maintain production 
at the present levels over the 
next 25 years and it '. orob- 
able that new metnu'\s of 
prospecting will lead to the 
discovery of hitherto un. 
known deposits which should 
enable the increased de- 
mands which are anticipated 
to be met. 


Present timber resources 
seem adequate to supply the 
growth there will be in the 
forest products industry. 


Thus, in both our countries 
the economic basis exists for 
a considerable expansion of 
external trade. At the same 
time, in both of our countries 
external trade will remain 
for as long as we can foresee 
an important determinant of 
our growth and prosperity. 


Fortunately, although the 
volume of world trade has 
not been keeping pace with 
the growth of output 
throughout the world, it has 
been increasing at about the 
same rate as industrial pro- 
duction. 


It remains, however, in our 
mutual interest to try to cre- 
ate the conditions in which 
the exports of both of our 
countries may find relatively 
free access to world markets. 


A second and important 
factor which will help to de- 
termine the level of our mu- 
tual trade is the international 
environment within which 
world trade is to be con- 
ducted. 


Our two countries are both 
important members of the 
world organization which 
was established after the war 
to help to ensure the expan- 
sion of international trade on 
a sound basis. I refer, of 
course, to the General Agree- 
ment on Tariffs and Trade, 
commonly known as GATT, 


Not only are Germany and 


The world’s finest | 


35 mm. camera 
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Canada important members 
of the GATT. They are coun- 
tries which value greatly 
their. membership in the 
GATT. GATT is based on 
three main principles. 


The first principle is that 
barriers to trade should be 
reduced by entering into 
reciprocal and mutually ad- 
vantageous agreements. 


The second principle is 
that discriminations should 
be eliminated. 


The third principle is that 
protection for domestic en- 
terprise should be afforded 
exclusively by customs duties 
or subsidies without resort to 
such devises as quantitative 
import restrictions or man- 
ipulation in the granting of 
foreign exchange. 


Exceptions to the outlaw- 


ing of quantitative réstric-° 


tions have been made for 
countries in an early stage of 
economic development an@ 
for countries experiencing 
balance of payments difficul- 
ties. 


Since the GATT was initi- 
ated, most of the Contracting 
Parties have indeed experi- 
enced balance of payments 
difficulties and as a result 
have been forced to take ad- 
vantage of this GATT provi- 
sian on quantitative restric- 
tions. 


This, of course, has meant 
that countries such as Canada 
have granted tariff conces- 
sions which were and have 
been of immediate benefit to 
countries experiencing bal- 
ance of payments difficulties, 
but have not been able to 
benefit in full from reci- 
procal tariff concessions be- 
cause these have been over- 
ridden by quantitative 
restrictions, 


Now that Germany no 
longer has balance of pay- 
ments difficulties we in Can- 
ada.are naturally looking to- 
ward a freer access to the 
German market. 


There are, it seems to us, 


It’s time for you to: own a 
Leitz 


bigger issues at stake than 
the 18%of.your import trade 
which is at present subject 
to quantitative restrictions. 
There is the effect of any 
precedent set on the whole 
world environment for inter- 
national trade and economic 
growth. 

Since the end ‘of the war 
we in Canada have not only 
been trying like every other 
country in the World to ex- 
tend our internationa] trade 
and promote our own eco- 
nomic development but we 
have also felt obliged to take 
a large measure of responsi- 
bility for creating a world 
environment which would be 
favorable to international 
trade and to  economie 
growth. 

In attempting to discharge 
this responsibility, we have 
extended economic assistance 
on a substantial scale. We 
have also made large finan- 
cial contributions in an effort 
to increase the exchange of 
other countries so that the 
expansion of world trade 
would not be hampered by 
lack of liquidity. 

Finally, we have tried to 
play a responsible role in 
working out rules for inter- 
national commerce which 
would permit necessary ad- 
justments to be carried out in 
an orderly way. 

Both in seeking expansion 
of our own trade and in try- 
ing to create an international 
environment from which the 
trade of all countries could 
benefit we have had, I think, 
some measure of success, 

Of recent years, Germany 
has outstripped us as world 
trader. 

Germany now ranks only 
behind the U.S. and the U. K, 
We have welcomed _ this 
astonishing success. 

Starting from a situation in 
which German productive 
capacity had to a large ex- 
tent been destroyed, it was 
inevitable that, at the outset 
at least, Germany should 
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Why shouldn’t you own a Leica .. . and take pictures with all the superb detail, 
the depth and perception of Life itself! Decades of experience and development 
are behind the craftsmanship of this fine German camera. As a result, the pictures 
you take with your Leica have vivid lifelike qualities that are unsurpassed by any 
camera anywhere. And with your.Leica’s versatility you are assured of the finest 
results in any kind of photograph, from a rugged seascape to the most sensitive 
portrait. ‘ ba 
Today, a Leica is well within your budget. Ask your nearest authorized Leica 
dealer to show you how easily you can own this finest of all cameras. 


Ernst Leitz G.m.b.H. 


Wetziar, Western Germany 


ERNST LEITZ CANADA LIMITED, MIDLAND, ONTARIO, BRANCH WORKS. 
For Illustrated Booklet, Write LEICA, P.O. Box 307, Station F, Toronto 5, Ont. 
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baker-Packard of the U. S. 
Daily production at Volks- 


— 

wagen is now 3,000: and the BRISTOL HOTEL KEMPINSKI BERLIN 
company intends to build 
650,000 cars this year ; ‘ Aes 
(against 550,000 last year). 

The development of the 
Common Market will mean 
both new opportunities and : 
new competition for Ger- BERLIN'S INTERNATIONAL HOTEL 
many’s car manufacturers. MORE THAN 400 8208 

The German makers will 
get—if they can take them— 
new markets in France and 
Italy. But the auto industry 
is one of those in which 


French manufacturers are at | KURFURSTENDAMM 27, BERLIN WIS 

least as efficient as German. PHONE BERLIN WEST 91069! 
There will be price cuts on TELETYPE 018 3553 

both French and German CABLE KEMPINSKIHOTEL BERLIN 

cars and strenuous efforts by 

each industry to move into 

the domestic markets of the 

other. 
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Restaurant KEMPINSKI 
GRILLBAR 


CAFE SCHLOSS MARQUAROT 
WEINHANDEL . STADTKOCHE 


Tariffs on motor vehicles 
are fairly high within the 
six countries, They were cut It is now administered bye 
10% in Jarmary and already +} ¢ ‘ 


he state of Lower Saxony 
p ae , led to price wore ey where Wolfsburg is situated, 
rench mz acturer Hi r r 
rench manufacturer acting as trustees for the fed- hh O hh ? 
5 we we t +e any 
into Germany. rg »vernment at Bonn. 


HIGHER-PRICED German cars imported into Canada last year were almost four times the If the demand for motor 
1957 figure. Shown here is popular Porsche coupe. vehicles rises at anvthing like 


its present rate, the process 


ron ‘ a 


the federal govern- 
and Lower Saxony German labor leaders are present general goal of labor foundation of 
claim ownership rights. far more concerned about the leaders. provements since 1949, the 


* . of adjustment to the tariff The federal government is economic consequences of At the same time (1954 to year following the currency 
ll ChEGECR Da q®& changes of the Common Mar- considering issuing shares in wage demands than are end 1958), the consumer reform, 
: / be 


ket may turn out to be a Volkswagen for purchase by Canadian labor leaders. price index rose from 110 to Workers in industry earn 
relatively painless procedure the public at large; and some Reasons: The disastrous only 122, It remained stable 91% more today than in 1949 
of fitting existing facilities clarification of ownership of currency inflations which all through 1958. and 75% more than in 1950, 
into an expanding produc- the company will be neces- followed. both World War I Last year, German labo: 


e & even though the work week 
y tion pattern, sary before this can be done. and World War II. received its fourth round of has been cut by an average 
Ape ) I 8 Lin ing as Truck manufacturers have Almost three quarters of These inflations, especially wage increases since the war, f 


of two hours. 

not been having quite as easy Volkswagen’s factory space those after the first war, par- and workers got increases 
a time as car manufacturers. was destroyed by wartime tially or completely wiped averaging 6% to 7% 
Germany’s auto exports to These examples make this 000th car in this country. Two years ago, the Ger- bombing. It started pro- out most German savings. Excellent 
Canada are climbing up, ur clear 
and up 


continued im- 


Other job-holders benefit- 
ed by similar increases—the 
labor - manage- per capita 
We also bought Daimler- man government passed a duction again in 1945 with Thousands of workers had ment relations prevailed in 

>. ae , ; are ae : 713 vehicles, I 1950, it cir sions just re- 1958; only 0 work- 
@ Imports of autos in the Benz’s Mercedes cars; Auto- new set of regulations limit- ; ; a gen > ‘ pee a vant just 4 er and a pkgs sie 

“eae Pay : 103 5 mickte s 1e roduce y ive value, m ays s strikes. : . 
In 1958 Germany sold $1,200 to $2,100 range last Union’s. DKWs; Borgward, SAS engage ‘teneny Showed es 1 t 330 000 aan el odin er (In Canad Peas or > And because the cost of 
‘ rermany 4 oe i? . y reTT ‘or nade years later, 330, -0 aly vi SS ‘ I abor . : 
Gonna 32 688 dutcmnchit vear were 3.455, almost three BMW, Porsche, NSU and on German roads. coe Sy completely valieldss. (in Canada, where the la living in Germany advanced 
anada 02,469 automobil , eee ee? wee are an “aa ences - Daimler-Benz has claim to ‘This is why we try to force is about one third the ly 18% since 1950. tt 

d buses worth $28.4 n times the 1957 figure: im- sloyd products. There had been indications ‘ : Sa : only © since 1950, the in- 
and buses I 60.4 a 3 haba a aealiad ill being the world’s oldest car relate our wage demands to size of Germany’s, 2.8 mil- justrial worker could buy 
lion. This was a 22° np ports of autos below $1,200 Germany eis producing a that some Makers were pian- ’ . ey : . sae 96 ' : 3 ; a dustrial worker could bu} 

ls Was a ae im} ae . 5 sate (italian: Sinnilie ull manufacturer. what we think is realistic, lion work days were lost in 45° aay = 2000 ‘nea 
ie Gitinhers and a 33° — were only 10% up on 1957, wide range of cars—from the ning tractor trucks to pu rm : 5 = ae . A dao 5% more than in 1950, an 
es an ! el high iced M hmi d two or even three or four [he company’s parent say labor leaders. 1958 due to strikes.) 64°% more than in 1949 
i , x norte > 57 onher- ‘e sm: I ss sc $ | “a . om in C l n ote 
in value on exports i Jol. G mports of pate rt sae act —_ Wh huge trailers along the Auto firms were founded by two Most of us remember the There will be no fifth round Th h b ‘ ly 
f . 9° re g C he majesti Ss 4.Ul0@ . y tt en: : f r ‘ een not on 
The export growth a Sagan alle arg Pe ee Seas - 1 (he “majesuc aie German inventors, Gottfried inflations of the 1920s and all of wage increases in 1959, ie an G “ti 
Ee. tt oe 362, almost four times the Mercedes Benz anns, : m » German worker 
tinuing this year, thot a ee " eer Th d Daimler and Karl Benz. of us remember those after but there will be some up- — a rr al - 7 
this year, tl 1957 figure. Be a AE aie a, ‘ : ; ? ; os , but also more time 
a slower rate pe See’ As in the steel industry, ©  cetateaea de stepped in Daimler invented the the second war. It’s unpleas- ward adjustments, : 9 ' ’ 4 
: 4 Tv 2 . : _— ard an e mm . ¢ a- ’ . * . a nw ; oO spenc 
@ These tendencies continu- there are signs of consolida- and pe aDites no fe we world’s first high - speed ant even to think about the The construction industry baiimy per 
ed this year. In the January- tion and regrouping in the ture “roag trains. ' enulac~ gasoline engine, and received idea of another runaway in- signed contracts with con Of the 19.4 million job 
March period we bought al- auto industry. Daimler-Benz turers changed their plans an imperial patent for it in flation.” struction unions in Marc} holders in Germany, only 
most twice as many German AG, which makes the Mer- — = a one of them 1883. Two years later he in- By any standards, Ger- providing for a 4% wage in- every third still works a 48- 
. +h 190 ai ¥ ~~. - arehace 7 e switc! T trucks t 1 1 : 1. he 7 ine ; 
autos in the $1,200 and u cedes, has purchased a ma- wie aay ee ° stalled models of his engine nany’s labor leaders have crease this year and a work . week, Some nine million 
. ‘ . . . ; ate R 9 mitlitac - 
i 958 : ro on bicycles and boats and in done very well, week shortened by one hour work 45 and 2.9 million less 
n 1958, and a 13% jump in ndin see a deci- 1886 turned out a “motor Between the beginning of to 44 (equal to an additional than that 
price. before The biggest exporter DKW cars. sion on the ownership of carriage.” 1954 and the end of 1958, the 2.4% wage boost). While within memory of 

The difference between the of German cars to Canada The combined firm is the Volkswagen, which officially Both men founded compa- index number for average Upward adjustments are retired workers, 12 hr, days 

price and the number differ- of course, Volkswagen, biggest German producer in doesn’t have an owner, 


nies which manufactured weekly industrial earnings also expected this year in were not unusual, 
value of sales, although Volkswagen was. started separately until 1924 when 


increase for all 
those dependent on jobs was 
86° above 1949 levels 


In the first three month 
1959 we bought 8,505 
man vehicles worth $7.6 n 
lion—a 6% jump intr 


on the corresponding pet in the co jority’ of the shares in Auto- buses 


riod the year Union, which makes. the This year may 


entials shows that at a ti 
when Canadians are bu 
cheaper cars generall 


German 
rose from 127 to 170. Hours textiles and in agriculture. workers now have practic- 
Volkswagen is the biggest before the war by the Hitle: the two concluded a contract worked dropped from 48.6 to The work force in the latter ally one third of every year 
producer of cars labor movement to produce a for a pooling of interests. 44 has been dwindling. for leisure 
are swinging to the n Recently, also, Daimler- “people's car” or Volks- Two years later the two Many industries now have The stability of the Ger- Workers get 52 Sundays 
pensive German cars pa Benz bought into Stude- wagen firms merged completely a 40-hr. week, and this is the man labor market rests on a (Continued on page 54) 
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NESMANN 


Share capital: DM 580 millions 


Sale to customers — including foreign subsidiaries — in 1958: DM 2,800 millions 
76000 employees and 90000 shareholders, including 10000 Mannesmann employees 


ASSETS LIABILITIES 


December 31, 1958 


Millions 


December 31, 1958 
Milllons 
__of OM _ ; : s casdasancabiallaie icmatictniasiaaKgal Ae ge a 


I. Long-term Assets I. Long-term Capital 


Fixed Assets including Assets in course of 1. Proprietors’ investment 
Coal and Ore construction and Prepayments for capital eee ee 580 


additions .... i other proprietors’ investment and items 


ron ond Sisel Investments and Interests in the nature of assimiloble to proprietors’ investment _710 
0 ee a 6 , 1,290 


; tal Fixed Assets . a 
Pipes, Tubes and Sheets Fatet Fone Asse 2. Loans 


Receivables . . Convertible loan 1955 . 
: 7 Debenture bonds. . . 
Containers and Equipment . . 


Il. Medium-term Assets 3. Long-term liabilities . . 
MA ichinery and Motors Receivables .:. 


ill. Short-term Assets ll. Medium-term Liabilities 
Trading and Shipping Companies 
tt) 


Inventories °. . 


v, ae : | Ill. Short-term Liabilities 
at home and abroad Receivables 


. Easily realized resources & | IV. Profit. . . 


IV. Deferred Charges. . V. Deferred Income and Accruals 
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FEDERAL REPUBLIC OF § 


IDEAL TRADING 


THE SYSTEM OF GERMAN ECONOMY 


Just a decade ago the German production was in such a state of total devastation that each inhabitant had a chance to get a new 
jacket only once every 40 years, and a pair of socks every 4 years. That was 1947, a year when the average food ration was down 
to 40% of the physiological requirement. It was also the year when German economists started to look for a system that would get 

the country’s economy out of the total chaos and on the upgrade again. ; 
The existing situation seemed to suggest that only the strictest state direction of production and distribution would do. It is no 


secret that when faced with this decision German economists looked to other countries, and that the economic system they saw in 
Canada came out on top. 7 


Thus perhaps the most significant decision for Germany’s future was taken, and the system of government control replaced by 
a basically free enterprise economy. Competition was to be the fundamental principle. 
By the adoption of the new system all the energies were released that come from ambition, responsibility and initiative of the 
individual, and which so far were imprisoned by a government controlled economy that provided no incentive but obedience 


to bureaucracy. 


, eereer 


Subsequent developments justified the decision. Ever since the Federal Republic of Germany’s and Canada’s economy are working 


on the same pattern, and Germany applied her liberal principles also to her trading partners. 
The Federal Republic depends on imports for about 40% of her food stuffs, and most of the raw materials. It is a matter of 
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utmost importance to export enough in order to balance these imports. Germany bas to trade in order to liv 
This brings the two nations closer together and makes them ideal trading partners. 
German exporters’and importers paid special attention to the Canadian market. Nobody, however, would have dared to forecast that 
the Federal Republic of Germany would once become Canada’s third largest trading partner and that the turnover in total trade 


between the two countries in 1958 would amount to 308 million dollars. The balance of trade weighs heavily in Canada’s favour 
96 million dollars to be exact. : f 


e. So does Canada, 


In the long run, however, a balance between imports and exports is desirable, and if Canadian exports are to continue at the present 
level or even to increase Canada should try to buy more goods from Germany. 


While this development, no doubt, was helped by German liberalization of trade with the dollar area the over-all favourable balance of 
the German payments position provided capital for investment abroad. A considerable portion of that capital found and is still finding its 


way into Canada. 


Today, about 120 companies in Canada from hosiery mills to heavy pipe mills, from investment corporations to insurance companies, are German 
subsidiaries or strive on German capital, thus indicating the fruitful co-operation based on mutual confidence between the two countries. 
In spite of occasional irritations over matters of protectionistic tendencies, import controls and customs tariff there is every indication that this trend 


will continue for mutual benefit. 


GERMAN TRADE FAIRS 1959/60 


A pulsating centre of trade in the heart of Europe is constituted by German Fairs. They represent a highly efficient market that meets even the most varied require- 
ments. Within easy reach by air or sea lies a meeting place of businessmen from all over the world. 


Frankfurt e/Main — International Trade Fair August 30-September 3, 1959, March 6-March 10, 1960. All kinds of consumer goods of interest for foreign trade. 
Hannover — German Industries Fair April 24-May 3, 1960. Massive display of working materials, equipment, machines, consumer goods, 

Cologne — Household Goods and Hardware Fair September 11-September 13, 1959, March 11-March 14, 1960. Household goods and hardware items. 
Cologne — ANUGA, Food and Beverage Exhibition September 26-October 10, 1959. Everything in the line of food and beverages from all corners of the world. 


Nuremberg — International Toy Trades Fair End of February 1960. Toys and novelties, 


Offenbach — International Leathergoods Fair August 29-September 3, 1959, March 5-March 10, 1960. Impressive display of goods made of leather, plastic 
and cloth, 


Berlin — German Industries Exhibition September 12-September 27, 1959. A demonstration of the combined economic strength and the living standard of 
the Free World. 


Berlin —- Green Week January 29-Febryary 7, 1960. Agricultural and Horticultural Exhibition of importance. 
Berlin — Aquatic Sports and Camping Exhibition March 11-March 20, 1960. Everything for Watersport and Camping. 


Duesseldorf — International Plastics Exhibition October 17-October 25, 1959. Impressive show of goods made of plastics and machinery for the 
plastle Industry. 


Frankfurt e/Main — Furriers Fair Apri] 1960. Massive display of articles made of furs and skins and raw materials. 


‘ 
Hamburg — North German Textile and Clothing Fair September 19-September 20, 1959. Exhibition of piece goods and clothing. 


Each of these fairs is an international rendezvous of exhibitors and buyers. A cordial welcome awaits you, 


EVENTFUL 


Exclaimed poet Thomas Hood in a stanza: “O bed, delicious bed! That heaven upon earth to the weary 
head!” Well — West Germany, living up to her reputation as a tourist’s ideal playground, offers 
some 920,000 such “heavens”, about 660,000 of the total in commercial establishments. And 

West Berlin, the free world’s easily accessible brilliant showcase in the Soviet sphere, has 

another 6,000 odd. 

Rates range from 70c for simple, clean singles to around $10 for the most modern and 

luxurious, Off the beaten track, a bed including full board is still available for two dollars up. 

The infinitely varied country’s tourist industry has adopted the fact-stating slogan that Any 

Time is Travel Time between the North Sea or Baltic shores and Bavaria’s Alpine peaks, 

thus reviving the 17th-century maxim by William Browne of Tavistock that “there is 

no season such delight can bring as summer, autumn, winter and the spring”. 

However; summer is Germany’s busiest season. Big cities and countryside alike 

then hum, year after year, with notable events. Trade-promoting fairs and 

colorful folk festivities testifying to historic past and celebrated customs vie 

with impressive art exhibitions, religious, social and sports events, 

theatrical and musical festivals of world-wide scope. 

Among the annually recurring ones are such summer highlights as Hannover’s 

great markmen’s festival, concerts and plays at Herrenhausen Palace; 

Rosenfest and Rose Queen Coronation in Zweibruecken (RCAF NATO 

base); Bayreuth’s Wagner, Munich's Opera, Constance’s International Music 

and Berlin's Film Festival; operetta on a floating stage in Coblence; the 

traditional Shepherd’s Dance and the “Master Draught” Festival at medieval Rothenburg; 

Mozart Festivals in Wuerzburg artd Augsburg; Nuremberg’s International Organ Week and Hans 
Sachs Plays; Hamburg’s Derby and the Goetz Plays at the Jagsthausen castle; Dinkelbuehl’s children’s feast 
“Kinderzeche”, the European Weeks in Passau, a Heather Blossom Festival at Schneverdingen in the 
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/\. GERMAN SUMMER 


Lueneburg Heath, the Berlin Festival Weeks and Munich’s giant “Oktoberfest”; Karl May Plays in Bad 
Segeberg, European Costumes Week in Neustadt (Holstein) and a Fishermen's Festival at Ulm 
September has fairs at Frankfurt, Offenbach, Cologne and Berlin in store, wine festivals at many 
places. Thousands of additional events are on across the country. Cities and towns always have 
numerous attractions of their own on top of all that so that there never is a dull day. 
Traveling is easy in Germany. Fast modern trains provide carefree transportation, 
cars are for hire, pleasure boats ply on lakes and rivers, planes on air lanes, 
buses on highways. TOUROPA Joint Travel Service, in co-operation with 
Deutsche Touring GmbH, offers all-inclusive deluxe motorcoach tours 
(7 days) of southern—or northern—Germany for $88 (or $97) 
up including.a “season extra”, for example. Other bus services 
are operated along routes of particular scenic beauty. There 
are literally limitless possibilities for motorists, of course, to 
explore the charming corners of picturesque regions gladly 
unfolding to the vacationist with keen eyes for the unusual 
German summer means fun in the sun and rest in the 
shade, meals in tree-laden gardens, coffee in sidewalk- 
cafés, hiking and biking, swimming on sea shores or in 
sparkling lakes, camping maybe and golfing, climbing or 
a leisurely gondola ride to mountain solitude, 
German summer also means especially favorable temperatures 
in the wide plains around Rhine, Neckar, Main and Moselle. Aver- © 
ages are around 67 F, in the north-west from 61 to 63 F, in medium-altitude 
54 F, on Alpine summits under 54 F. A raincoat is advisable to fight off showers, 
stout shoes are needed in the mountains. Light <letiing suthers 3. see Secon come bs 
possible cooler days. Advance reservations are recommended for July and August. 
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GERMANY AND CANADA 
PARTNERS 


GERMANY’S WINTRY FAIRY-TALE 


He who wants to avoid places stressing top season (linked with top rates) and likes to be part of a wintry fairy-tale come true ought to 
consider vacationing in a country in the Old Continent’s very heart: West Germany. ' ‘ 

Over there, they boast about 300 winter sports localities of all possible sorts at all possible altitudes fitted with all possible con- 
veniences and facilities at amiable rates equally pleasing the gold-plated-cadillac set and the be-nice-to-your-budget people. 

Winter being off-season (though, in reality, it isn’t “off” at all), hotels, inns, restaurants have enough time for highly individualized 
service, the space of one’s preference. And many a doctor points out that, with regard to health benefits, ONE winter holiday is like 

TWO stimmer vacations. As Schopenhauer once said: Health is notvall, it is true, yet without it all is nothing. 

West Germany has quite a-choice of winter sports areas: the Upper Eastern and Western Aligaeu Alps; the Bavarian Alps (known 


as Upper Bavaria) with Berchtesgaden district, Chiemgau and Inn Valley, Schliersee-Tegernsee-Isarwinkel as well as the Werden- 1 
fels district; medium-altitude regions such as Bavarian Forest, Eifel, Fichtel and Harz Mts., Rhoen, Sauerland-Waldeck Uplands, R ] 
Suabian Alb, Taunus Mts. and Black Forest. ag ll 


All told, some 220 ski jumps are distributed over these areas. So are 163 places for tobogganing, 83 with curling, 28 with ice (yy 
r Fe i ) U 


hockey, nine with bobsleigh facilities. Another 106 have ice rinks, no less than 155 skiing instructors. ‘ 
4 
make reaching higher altitudes as easy as a walk in the backyard. 2 
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About 200 ski and chair lifts, hoists and aerial ropeways as well as two cogwheel railroads (the majority in the Alps, of course) wt) 3 2a" SF w 
ae 
But that isn’t all there is to Germany's wintry fairy-tale. Entertainment is another important subject to be considered. The cities Ee 
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offer a multitude of cultural events, opera and operetta, drama and ballet performances, concerts and social affairs, art and similar 
expositions, international fairs, folk festivals and, till Ash Wednesday, the gayest carnival imaginable. Winter sports places spe- 

cialize in competitions, championships, skiing masquerades, dances, lacal shows. 

Besides that, the country’s excellent spas—most of them operated around the clock of the year—are increasingly busy helping an 
international clientéle to cure ailments or to prevent them by prophylactic treatment. 

Even if meteorologists expect a “normal” winter (lacking extreme cold spells) for Germany, one should take along warm underwear, 
woolen stockings and sweaters. In January and February, they have monthly average temperature readings of 12 above at Mt. 
Zugspitze, 27 and 29 at Garmisch-Partenkirchen, 29 and 31 at Freudenstadt (Black Forest), 34 and 36 at Stuttgart, 36 and 38 at 
Cologne, 33 and 34 at Hamburg. 

Prices? A 1959 example: a round-trip with TOUROPA Express (couchette cars) between Frankfurt and Garmisch plus 14 days full 
board was obtainable from TOUROPA for just about 46 to 90 dollars per person according to the type of accommodation varying from 
good rooms in private houses to first-class hotel rooms, For the five weeks from Jan. 31 till March 6, 1959, it was four to five dollars more. 


That broke down to a daily rate between 3.60 and 6.80 dollars including already the two couchette trips by rail. Mountain inns and youth 
hostels are inexpensive yet great fun. 
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Winter, only decades ago often regarded as a curse, today is a blessing to the travel-wise if the proper surroundings are chosen. And one doesn’t 


have to be an active sportsman in order to enjoy a glorious winter vacation. Arthur Wallace Peach's “candles of the evergreens light with joy the 
wintry scenes” for everybody. 
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SOME ASPECTS OF GERMAN CULTURE 


Cultural Life in present-day Germany has its roots in a rich and abundant past. This inheritance was a spiritual consolation for many Germans in the 
trying years after 1933 and again after 1945. Bach, Mozart, Beethoven, Brahms and Wagner, in music, and Goethe, Schiller, Kleist, Biichner and 
Hauptmann, in literature, have their secure places among many other composers, poets, painters and sculptors of the classical, romantic and modern 
ages. In the works of Albrecht Diirer, Hans Holbein, Mathias Griinewald, Lucas Cranach, Peter Vischer, and Tilman Riemenschneider, the Middle 
Ages, too, are just as much part of the living present as are the edifices of the Romanesque and Gothic eras or of baroque and rococo art, however 
unknown the names of the individual masters may be. But just as Germans in all ages have been receptive to the art activities of other peoples, so 
today they eagerly study, discuss and elaborate on the music, the poetry, the painting and the sculpture of the whole Western world. 
Germany is the classical land of opera, and the Federal Republic has 39 opera houses — more than any other country in the world. Despite 
all financial difficulties, the theatres have risen anew from their ashes. The number of regular opera companies with orchestras under contract 
to the State or to a municipality and having soloists and choruses with fixed engagements is about 60. The Lander and the communities pro- 
vide the subsidies without which the theatres could not survive. Wagner, Mozart, Verdi and Puccini head the bills. 

Of all the operatic weeks, the Bayreuth Festival is predominant; it is given a new mise-en-scéne every year by the grandsons of Richard 
Wagner. The Munich tradition is associated with the names of Mozart, Richard Strauss, Pfitzner and Wagner, and now the names of Egk 
and Orff have been added as representative of well-loved contemporary opera composers (as, for instance, Hindemith) and’of the Ballet, 

which is strongly supported in many places. Nor are operettas, especially those of Lehar and Strauss, behind the opera in popularity. 
The Federal Republic and West Berlin have a large number of theatres. There is a total of nearly 200 theatres in 97 towns, many of 
which once boasted a reigning prince and were centres of a strongly-developed civic sense. Of the theatres, rather more than 70 are 
private, some being of the open-air variety while other specialize in guest performances. The large number of theatres with regular com- 
panies and which play for only nine to eleven months of the year can be kept going only by subsidy. This is, however, regarded as a 


quite normal procedure, since in Germany the theatre is considered not merely entertainment but a prime part of the cultural life of the 
community. 
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Universities and colleges serve both research and teaching. From this derives their double task: to pursue the arts and sciences and to 
prepare students for their respective vocations. 

Including West Berlin, the Federal Republic has 18 universities and 8 technical colleges or academies. Of these, three (the Free University of 
Berlin and the universities of Mainz and Saarbriicken) have been founded since 1945. There are 140,000 students, including 10,000 foreigners. 
Those who knew Germany in former days and now revisit such university towns as Tiibingen, Erlangen, Heidelberg and Géttingen, which 

were not destroyed during the war and are now full of life, may still find the old Germany in lecture-halls, theatres and bookshops. In addition, 
new vitality and a genuine spiritual restlessness await them at these same places, with their students’ performances, problem pieces and dis- 


cussions. The visitor will observe that in the deeper strata of cultural life there is much that is new and urgent — many a significant reach- 
ing-out towards a fresh horizon side by side with intellectual need. 


TRADING WITH GERMANY 


The war had destroyed peaceful trade relations between Germany and the world. When it was possible to resume them there were great 
changes which had to be faced. Old trading partners had disappeared, new ones had come up, living conditions at home and abroad 
had changed and the economy of the country had to be put in working order. 
After the second world war and as a result of the loss of her agricultural surplus regions in the East Western Germany had become 
dependent on imports without at first being able to pay for them, The deficit in the trade balance immediately after the war was there- 
fore covered by generous outside assistance. 

* The proportionate import of food in 1950 amounted to 44% but through intensive agriculture has now been reduced to about 30%. 
The courage of the people gathered momentum. Technical progress assisted in increasing productivity necessitating in turn once more 
the exchange of goods between the nations. Exports from the Federal Republic of Germany are made up mostly of industrial goods. 
More than half are finished products of high quality with.a large proportion of skilled labour. 
On the import side, apart from food, raw materials lead. The list is headed by textile raw materials followed by hard coal, mineral 
oil, ores, rubber and timber. 
Between Canada and Germany trade is facilitated by the official government trade commissioner service. Canadian Trade Commis- 

_ sioners are in Germany and Germans in Canada. Whatever the problem might be they most likely are able to help. 


Offices are located at: 


Embassy of the Federal Republic of Germany, 1 Waverley St., Ottawa 

Consulate General of the Federal Republic of Germany, 1501 McGregor St., Montreal 
Consulate of the Federal Republic of Germany, 77 Admiral Rd., Torente 

Censulate of the Federal Republic of Germany, 424 Wellington Crescent, Winnipeg 
Ceneulate of the Federal Republic of Germany, 11618-100 Ave., Edmenten 

Conculete of the Federal Republic ef Germany, 325 Howe S., Vancouver | 
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By DR, PAUL HERTZ 
Berlin Senator for 
4 Economic Affairs 


Berlin in the past few 
months has come to be the 
focal point in the political 
wrangle between East and 
West. Berlin stands for the 
preservation of the moral 
forces of a free socia] order 
opposed to a totalitarian 
claim to power. 

Berlin, however, is also 
Germany’s largest industrial 
city—and this fact must not 
be forgotten during the heat 
of political debate. 

Over 900,000 people are 
employed in the city’s fac- 
tories, workshops, offices, and 
stores. 

In 1958 the total value of 
industrial production reached 
7,000 million D-marks ($1,- 
600 million), Goods worth 
1,000 million D-marks were 
exported to countries abroad. 

Berlin companies do busi- 
ness with hundreds of coun- 
tries and thousands of cities. 

It goes without saying that 
cities like Montreal, Ottawa, 
Quebec, Vancouver, and Ed- 
monton are included in this 
long list, because Berlin lives 
from its production and from 
the sale of its industrial 
products, 

Although the city has no 
natura] resources of its own, 
2.2 million Berliners must 

‘ork to provide food and 
clothing for themselves, 

Great distances and far- 
ay continents are no bar- 
rier to technology and engi- 
neering. This is especially 
true in the case of industry, 
because to be able to compete 
for world markets industry 
must be cosmopolitan and 
conscious of prevailing con- 
ditions in other countries. 


Canada offers an ideal 
market for Berlin goods. 
Being both. an up-and-com- 
ing industrial country and an 
important supplier of raw 
materials, Canada is equally 
interested in both heavy ma- 
chinery for capital invest- 
ment and high-quality con- 
sumer goods. 

In both these respects the 
industry of Berlin is in a 
position to supply Canadian 
needs. 


No less than 30% of the 
city’s industrial output falls 
into the category of electron- 
ics and electrical engineer- 
ing. 

Another 30% is made up 
by the food processing in- 
dustry — including luxury 
goods—and the textile in- 
dustry. The latter is repre- 
sented primarily by the wo- 
men’s garment industry 
which has always had its 
headquarters.in Berlin, 

However, there are many, 
many more things made in 
Berlin—in fact, just about 
anything one could imagine. 
Machine construction, fine 
mechanics and optics, metal 
processing, chemistry, drugs 
and medicines, plastics, and 
graphic arts—all of these are 
important for the city’s econ- 
omy. 

A careful study of the long 
list of manufacturers and 
their products would show 
that the city is capable of 
supplying just about any- 
thing required by industry 
Or private consumer, 


Under these circumstances 
it is not surprising to find all 
types of goods listed in the 
statistics of exports to Can- 
ada. 

Not only consumer goods 
such as candy and chocolates, 
perfumes, women’s clothing, 
artificial flowers, rugs and 
carpets, greetin:s cards, 
framed pictures, and books 
are included in the list; but 
also precision-made products 
such .s turbine generators, 
book printing equipment, 
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Electronics, Engineering 
Top Industries in Berlin 


calculation machines, pneu- 
riatic tube systems, lamps, 
electric lightbulbs, jig bor- 
ing machines, radios, geodetic 
instruments, and 
hospital ‘quipment, 
scopes, telescopes, foam plas- 
tics, drawing equipment, and 
porcelains forindustrial 
chemistry. 

After the war, Berlin trade 
with Canada got off to a rel- 
atively late start. It was not 
until 1950, when the block- 
ade of the city was stopped, 
that trade could be resumed 
—and Berlin ran into the 
very toughest international 
competition. 

Total exports to Canada in 
the first year, amounted to 
423,000 D-marks ($98,0C0). 


In the intervening period 
thcse exports have increased 
more than twentyfold and in 
1958 reached an all-time high 
of 8.5 million D-marks, Ber- 
lin expurters realize, how- 
ever, that the possibilities of 
trade development are a long 
way from being exhausted, 


medical 


micro=- 


The-way things stand now, 
Berlin buys more from Can- 
ada than Canada does from 
Berlin. 

Selling finished goods al- 
ways requires extensive 
preparation, market analysis, 
advertising, and confidence. 
The people of Berlin have 
witnessed with great satis- 
faction the many expressions 
of sympathy that Canadians 
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have brought forward to this 
city. 

In May, 1956, a group of 
leading businessmen from 
the Vancouver Board of 
arade visited Berlin and ex- 
pressed their solidarity with 
the great cause of freedom. 
These persona] contacts have 
proved extremely important 
for the furthering of trade 
and commerce. 

For this reason, Berlin ex- 
tends an invitation to the 
businessmen of Canada to 
come and look at our city, 
to form a persona] opinion 
of the politica] situation, to 
acquaint themselves with the 
city’s manufacturers and 
their products. . 

In 1958 more than 90,000 
visitors from abroad came to 
Berlin—and 26,000 of them 
were from North America. 
Included in this group were 
many businessmen who came 
with the idea of either mak- 
ing new contacts or cement- 
ing relations already exist- 
ing. 

Berlin has learned to look 
to Canada as the land of the 
future, as an economic trade 
partner, and as a wholesale 
supplier of food stuffs, asbes- 
tos, and metal alloys for in- 
dustry. 

The prospects for a con- 
tinued increase in trade be- 
tween Berlin and Canada are 
very good, The closer the 
personal contact is, the quick. 
er this trade will increase. 


Control Fish-killing Lamprey 


A lesson the bitter Rus.wian 
winter taught the German 
armies in World War II is 
being put to such diverse 
Canadian uses as controlling 
the fish-killing lamprey and 
generating electricity in re- 
mote northern outposts. 

That lesson: In army ap- 
plications, an air-cooled die- 
sel engine has numerous 
advantages “over its water- 
cooled counterpart. 

Commercial development 
of the air-cooled diesel en- 
gine in the postwar era is 
the remarkable story of 
Kloeckner-Humboldt-Deutz, 
A.G., Cologne, Germany, one 
of the world’s largest diesel 
engine makers. 

Since the end of the war, 
Deutz has built and shipped 
(to virtually every corner of 
the globe) more than 400,000 
units. 

A substantial number of 
the Deutz diesels are in use 
in Canada where company 
handles sales through a 
wholly owned ~ subsidiary, 
Deutz Diesels (Canada) Ltd. 

Known before’ the war but 
made in very smal] quantity 
by a number of European 
manufacturers, the air-cool- 
ed diesel engine was regard- 
ed as little more than a tech- 
nical curiosity until] Germany 
invaded Russia, 

As the campaign faltered 
in winter weather and the 
killing cold cracked engine 
blocks, burst radiators and 
even crumbled radiator 
hoses, a frantic search began 
for ways to keep motorized 
equipment moving under 
such conditions. 

As a result the air-cooled 
diesel was taken off the 
technical shelf and given to 
Deutz to cush 
tion 

The ce turned out 
4000 units before the war 
ended. 

Turning wartime necessity 
into a peacetime triumph, 
Deutz in the postwar period 
concentrated on further im- 
provement of the air-cooled 
diesel, 


nto produc- 


Result has been develop- 
ment of engines up to 300 
hp., a size large enough, for 


Labor Market Stable 


(CONTINUED FROM P. 51) 


plus 12 holidays, a total of 
64; with the addition of an 
average 18-day vacation, a 
sum of 82. Those nine mil- 
lion workers who work a 
five-day week realize 134 
days of leisure a year, or four 
months and 14 days. 


German labor in industry 
and manual trades. accounts 
for about 49% of the Gross 
National. Product—as oppos- 
ed to 39% for Canadian 
labor, 


Every second man and 
every fourth woman is de- 
pendent on jobs in Germany 
—the 19.4 million job-hold- 


ers represent. 38° of the 
population. 

This is a change from re- 
cent years. In 1950, only 43% 
of German men were de- 
pendent on jobs—now the 
figure is 53%. 

Some 11.3 million or 58% 
of all German employees are 
engaged in industrial or 
manual trades; 3.7 million in 
commerce or transportation; 
2.2 million in public service; 


1.4 million in private service; © 


and 830,000 in agriculture. 


Average unemployment for 
1959 in Germany is expect- 
ed to amount to 750,000 as 
compared with the 1958 av- 
erage of 765,000. 


example, to power the big 
earthmoving trueks fre- 
quently seen on highway 
construction jobs, 

The big advantage of the 
air-cooled diesel, of course, 
is that it requires no liquid 
cooling system. 

“In a conventional engine, 
water after all is only an 
intermediary. The water 
cools the engine and air 
cools the water, We have 
simply done away with this 
in-between step,” a company 
official explains. 

Numerous manufacturers 
in many parts of the world 
are entering the air-cooled 
diesel field. 

Chief reason this type of 
engine is not in greater use, 
Deutz officials say, is that it 
is still relatively unknown. 

Pricewise, it is said to be 
competitive with conven- 
tional liquid-cooled equip- 
ment, / 

Deutz officials see in Can- 
ada a bright future for the 
air-cooled diesel engine. 


Chief reason: Geographi- 
cal and climatic conditions, 
coupled with a sparse popu- 
lation in relation to area, 
give the air-cooled engine a 
considerable advantage over 
its water-cooled counterpart 
in many cases, 

Water, officials note, may 
not always be available in 
remote northern areas where 
smal] electric power plants 
are needed, In .addition, the 
air-cooled engine has no 
radiator which can _ break 
down nor does it need anti- 
freeze in winter. 

Many far north power in- 
stallations run on Deutz. 
made air-cooled engines, 
company officials’ say with 
pride. 

Another major use for the 
air-cooled diese] is in stand- 
by power sets, Again, be- 
cause there is no water cool- 
ing, these engines can go for 
long periods without servic- 
ing. 

This leads to their use in 
remote areas where they 
must run unattended, 


The . Fisheries Research 
Board, for example, uses 
Deutz diesels coupled to gen- 
erating sets to supply electri- 
city for electric grids strung 
across rivers to screen out 
the lamprey. 

The -nerators operate 
around the clock but are 
visited only once every three 
weeks to a month; 

A similar use is in gener- 
ating sets which supply pow- 
er to unattended microwave 
relay stations. 

Deutz Diesels. Candda sells 
both engines and complete 
generating sets, The latter 
usually comprise Canadian- 
made electrical equipment 
coupled to the German-made 
engines. — 

Assembly operations are 
currently housed in tempo- 
rary quarters in Montreal. 
Company expects to move 
into a larger, permanent as- 
sembly plant this fall. 


Lufthansa 
May Land 
At Toronto 


Germany’s Lufthansa is 
one of the European airlines 
which would like to have 
landing rights at Toronto; 
and it is the most likely air- 
line to get these rights soon. 


Toronto’s future as an in- 
ternational airport was as- 
sured by giving British Ov- 
erseas Airways Corp. foronto 
landing rights by an air 
treaty concluded last spring 
between Canada and the 
U.K. (FP, May 23). , 

BOAC will start flying to 
Toronto next year, Now that 
the U. K. organization has 
opened the door, four or five 
other governments are con- 
sidering applying fcr the 
same concession on behalf of 
their airlines, If they don’t 
get it, it won’t be for want of 
effort. 

Six transAtlantic «arriers 
now land at Montreal: KLM 
Royal Dutch Airlines, Sabena 
Belgian World Airlines, Luft- 
hinsa, Air France, SAS 
«Scandinavian Airlines Sys- 
tem) and BOAC. 

For some time, the first 
three have been _ looking 
hungrily at the rich passen- 
ger possibilities offered by 
Toronto — because there are 
large groups of new Cana- 
dians in the area who would 
favor foreign airlines for di- 
rect Toronto-homeland serv- 
ices. 8 


Germany’s application is 
probably the most likely of 
the three to meet with suc- 
eess at present. 


Reason: 


Giving Toronto landing 
rights would be an important 
concession for Canada be- 
cause it would cut into TCA’s 
transAtlantic traffic and take 
away some Montreal-Toron- 
to passengers who join other 
transAtlantic lines at Dorval. 


For such a concession, 
we'd like a major concession 
in return and right now Ger- 
many has more to offer that 
we want than either the 
Netherlands or Belgium, 


Germany could offer us 
landing rights at Frankfurt 
in exchange for Toronto and 
there is another which Ger- 
many could easily throw into 
the pot too. 

Last spring’s air treaty with 
the U.K. gave TCA “Fifth 
freedom” rights between 
London and Dusseldorf, This 
means that, as far as the 
British are concerned, TCA 
can carry U.K. passengers 
and freight to Dusseldorf, 

Before this part of the 
treaty can be carried iuto 
effect, it has to be agreed te 
by the Germans. 


This agreement, by itself, 
wouldn't be enough to open 
up Toronto for Lufthansa. 
But, added to Frankfurt 
landing rights, it would 
probably turn the trick, 


Lufthansa is one of the 
wor.d’s newest internation- 
al airlines. It started from 
scratcA only in 1955, 


These Men 
Can Help You 


As an aid to businessmen 
seeking further information on 
German-Canadian trade possi- 
bilities, here are the addresses 
of Canadian representatives in 
Germany, and German repre- 
sentatives in Canada: 


IN GERMANY 


Canadian Ambassador in 
Germany— é 
Escott M, Reid, 
Zitelmannstrasse 22, 
Bonn, Germany. 
Canadian Consulate— 
E. H. Maguire, 
69 Ferdinandstrasse, 
Hamburg, Germony. 


IN CANADA 


German Ambassador in 
Ottewo— 
Dr, Herbert Siegfried, 
1 Wayerley St., 
Consuls— 
EDMONTON: 
Dr. W. O. Denzer, 
11618-100 Ave. 
HALIFAX, N.S.— 
E. R. Mathers, 
Duke St. 
KITCHENER, Ont.— 
W. L. Bitzer, 
67 Ontario St. S. 
MONTREAL— 
Dr. G. Stahiberg, 
1501 McGregor St. 
VANCOUVER— 
Dr. H. Liebrecht, 
325. Howe St. 
TORONTO— 
G. von Waldheim, 
77 Admiral Rd. 
WINNIPEG— 
Dr. E. Lonwer, 
424 Wellington Cresc. 
PRINCE RUPERT, 8.C»— 
H. Kraupner, 
326 McBridge St. 
Mr. Helmut Beneke, 
German Tourist Information 
Office, 1176 Sherbrooke St. 
W., Montreal, Que. 





Refugees 
Fi 
ind Jobs 
In West 
n Wes 

At 55 camps scattered 
throughout Germany 12,600 
refugees live on international 
charity. 

Outside camps, living with. 
relatives or friends, are an 
additional 195,000 persons 
classed as refugees. 

These 207,600 people come 
under the mandate of the 
United Nations High Com- 


mission for Refugees who 
protect: 


“Persons who, owing to 
well-founded fear of perse- 
cution for reason of race, re- 
ligion, nationality or political 
opinion, are outside their 
country of origin and cannot, 
or, owing to such fear, do not 
wish to avail themselves of 
the protection of that coun- 
try.” 

Officials at the UNHCR in 
Germany shy away frem the 
phrase “hard core.” 

But it is the best descrip- 
tion of the 12,600 still living 
in the squalid refugee camps 
of resurgent Germany, where 
almost everyone is smartly. 
turned out, and where gross 
national product keeps rising. 

Because of age, infirmity 
or political background, the 
12,600 can’t get or hold jobs. 
Some of them have been in 
refugee camps since the war. 
Many of them are children 
who have known no other 
life. 

Early this year the UNHCR 
began a program to resettle 
the in-camp refugees; so far 
has closed 16 camps and 
managed to place some 4,000 
refugees outside camps. 


Each placement is an indi- 
vidual proposition—it means 
finding some kind of job and 
some kind of living quarters 
for the person or family con- 
cerned. 

The resettlement progiam 
will run into diminishing re- 
turns; closing all the camps 
and getting all the refugees 
settled may take years. For 
some, hospitals, mental ins!i- 
tutions or homes for the aged 
may be the final destination. 


> ——]—$ $$$ — 


Not dependent 


as 


September 5, 1959 


eS 


THE FINANCIAL POST 54 


i 


Rb silat inane hats 


phorve Be 


‘ REFUGEE CAMPS throughout Germany, under United Nations mandate, house 12,600 
international refugees. Another 195,000 live with relatives and friends. 


on household curre 


Since the war, 94,000 refu- 
gees under the mandate of 
the UNHCR have been able 
to emigrate to Canada. 

But from the point of view 
of the commission, Canadian 
regulations are strict—to be 
admitted to Canada, a refu- 
gee must be in good health; 
he should have a trade 
profession; and he must" be 
free from political stain. 

The existence of refugee 
camps inside Germany 
from 
enormous success the West 
German government has had 
the heavy 
refugees 
expelees from the East into 
a highly trained labor force. 

After the war, Russia ex- 
pelled no less than 18 million 
Germans from countries east 
of the Oder-Neisse line—the 
Roland 
Eastern European 


doesn’t detract 


in transforming 
inpouring of 


Sudetenland, 
other 
states. 


Five million of the 18 mil- 
lion were killed or 
the process; but nine million 
West 
and four million 
controlled East Germany. 


arrived in 


In addition, 


in Soviet- 


about 
million German citizens liv- 
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ing in East Germany have 
burned their bridges and 
sought asylum in West Ger- 
many. The flow still contin- 
ues—at the rate of 200,000 a 
year. 

Very few of the East Ger- 
man refugees end up in 
UNHCR camps — most of 
them are young and strong, 
ingenious and resolute 
enough to make their way to 
the West. Many have pro- 
fessions and almost all can 
support themselves. 

How did West Germany 
manage to find jobs for near- 
ly 12 million refugees and 
expellees? 

For one thing, her rising 
production has meant con- 
tinual labor shortages in a 
wide variety of trades and 
professions. There has sel- 
dom been difficulty placing 
skilled metal workers, or ac- 
countants, or engineers in 
Germany in the last five 
years. 

Some firms even “hoard- 
ed” skilled men. During last 
year’s recession, there were 
almost no layoffs. 

But for unskilled refugees 
and expellees, Germany had 
to start training programs. 


For persons whose skills 
weren't wanted at the mo- 
ment on the labor market, 
Germany started new indus- 
tries. 

One of the elements in 
creating new employment 
was the resettlement of farm 
families. 

Between the end of 1949 
and June 30, 1957, some 42,- 
000 refugees were resettled | 
on new farms, and some 46,- 
000 settled on existing farms. 

To house these people, 
some 4,200 new rural com- 
munities were created. 


There is a political motive 
behind Germany’s agricul- 
tural resettlement program. 

A majority of the farm 
refugees are from East Ger- 
many and, when resettled in 
the Federal Republic, they 
maintain contacts with 
friends and relativés on the 
other side of the: Iron Cur- 
tain. 

If the East German refu- 
gees are settled and happy in 
West Germany, officials of 
the Federal Republic reason, 
their relatives and friends in 
the East will continue to 
press for the reunification of. 
Germany. 
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Makers of: 


Portable Radios 


Transistor Sets 


Special Shortwave Receivers 


Record Players 


Stereo Cabinets 


Mantel Radios 


Tape Recorders 


Radio Tubes 


Studio Recording & Sound 


Equipment 


7 TELEFUNKEN 


The new Telefynken “Traveller” 
dictaphone can be operated any- 
where — in your office, home, car, 
on trains, ships or planes. Disk will 


record 


ten minutes 


of dictation 


(about three full pages) and can be 
used more than 10,000 times. The 
dependable Telefunken “Traveller” 
is easy to operate and a truly handy 
travelling companion. Size: ap- 
proximately 1114 x 8,x 2% inches, 
weight: less than 612 Ibs. Dealer 
enquiries are invited across Canada. 


TELEFUNKEN DISTRIBUTORS FOR CANADA — 


YONGE STREET TORONTO, ONTARIO, TELEPHONE — WALNUT 5-1197 
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1 722‘million 
5 169 million 
5,859 million 
6 394 million 
6 721 million 


98 million 
575 million 
704 million 
849 million 


955 million 


Number of 
unemployed 


300 000 
12000 
95000 
90 000 
79 000 
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BERLIN: Germany’s largest Industry Center 


_* ~, © 


5 

Power Station "Ernst Reuter” 

Berlin Gasworks 

Center of Electrical Engineering 

Center of the Machine-Tool Industry 
Supplier of Special Machines and Appliances 
Seat of the Garment Industry 


Berlin Chamber of Commerce and Industry 


LHR Seay PEEL | 
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Pereerereecere cr ce! 


in HKurope 


Exhibition Grounds 8 
Congress Hall Berlin 9 
Free University Berlin 10 
Schiller-Theatre 14 
Airport Berlin-Termpelhof 12 
Speedway System and Social Housing 


Hilton-Hotel Berlin 14 
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DUSSELDORF, shown here in a view of the Konigsallee, is one of Germany's prime 
centres for industrial fairs. It is also a women’s-fashion centre. 


Erhard: 


No Protectionism 


By DR. LUDWIG ERHARD 
Federal Minister For 
Economic Affairs 

It is a particular pleasure 
for me to have this year 
again the opportunity of 
dealing in these pages once 
more with the relations be- 
tween Germany and Canada. 

While these relations are 
by no means limited to com- 
mercial and business con- 
tacts, their economic aspect 
is nevertheless of particular 
importance. 

Trade between Canada and 
the Federal Republic contin- 
ued last year to grow at a 
very satisfactory rate. 

The over-all exchange of 
goods increased in 1958 to 
$339.9 million, which is 21% 
more than it was in the pre- 
ceding year. Of this total, 
$229.6 million (representing 
an increase of 27%) was ac- 
counted for by German im- 
ports from and $104.3 million 
(representing an increase of 
10%) by German exports to 
Canada. 

This rise, at a time when 
the recession in the United 
States was still having its ef- 
fects, shows that our efforts 
to expand the exchange of 
goods are aiming in the right 
direction. 

Particular emphasis must, 
in this connection, be on the 
fact that this gratifying in- 
crease in trade coincided 
with the beginning of a new 
economic epoch in Europe — 
the implementation of the 
first phase of the Common 
Market of the Six. 

It is a fact which would 
seem to warrant our hope 
that the economic impulses 
emanating from the integra- 
tion of the Six will have 
their effect not only among 
the European countries, but 
also on third countries over- 
seas, in particular those with 
which the members. of the 
community of the Six have 
close and friendly relations 
of long standing. 

Since the foundation of the 
European Economic Com- 
munity, the Federal Govern- 
ment has been paying par- 
ticular attention to the future 
relations of that community 
to other countries, and I can 
only repeat that we regard 
any economic integration in 
Europe—whether it be Euro- 
pean Economic Community or 
the nascent Free Trade Asso- 
siation of the seven—merely 
as an element in a more gen- 
eral economic integration of 
Europe and the whole Free 
World. 

From this viewpoint, we 
Must reject the reproaches 
that are again and again be- 
ing leveled against the Euro- 
pean Economie Community, 


ERHARD 


because of allegedly 
tionist tendencies. 


protec- 


The Six have no intention 
of isolating themselves from 
the other countries, thus per- 
petuating the status of 
national economies, albeit on 
a broader geographical basis. 

In the Treaty of Rome, the 
birth certificate of the Com- 
mon Market, they have 
rather manifested their in- 
tention to keep the door to 
the international markets 
open. 

Thé text reads: 

The member states of the 
new community intend to 
contribute, by the establish- 
ment of a customs union, to a 
harmonious development of 
world trade, the gradual] re- 
moval of restrictions in inter- 
national trade and the reduc- 
tion of tariff barriers 

The envisaged united eco- 
nomic strength of 
countries will permit a high- 
er rate of growth in the 
Common Market than the 
national economies could 
achieve in separation 


@ This will open up more 
and more possibilities to 
third countries for a profit- 
able exchange with the new 
community. 
@ A rising population and 
the expected steady improve- 
ment in the standard of liv- 
ing will result in a rising de- 
mand for raw materials. 
@ This development will 
have favorable effects on 
primary producing countries, 
among which Canaca is one 
of the leading raw material 
suppliers in the Free World. 
On the other hand, one 
must naturally also expect 
keen competition from the 
new market. Free competi- 
tion, however, is not a pe- 
culiarity of the Common 
Market, but the motor of any 
free economy. I believe, fur- 
thermore, that the competi- 


member 


tive position of Canada is not 
unfavorable at all. 

In agriculture, Canada en- 
joys an exceptional standing 
because of the quality of its 
wheat. 

As regards industrial raw 
materials, it, has been a tradi- 
tional supplier of the coun- 
tries of the Community 
which, even with a° rising 
production of their own, will 
continue to be dependent on 
raw material supplies from 
third countries, and that even 
on an increasing scale. 

Seen in this light, the fu- 
ture interplay of the eco- 
nomic forces of the Common 
Market and the other coun- 
tries of the Free World is 


City Is 
Famous 
For Fairs 


Dusseldorf, the capital of 
the largest and most densely 
populated province of the 
Federal Republic — North 
Rhine-Westphalia—is one of 
Germany’s prime centres for 
the holding of industrial 
fairs. 

After World War II, Dus- 
seldorf decided to go in for 
trade fairs and exhibitions. 

Up to last March 31 Dus- 
seldorf had held 259 trade 
fairs at which some 50,000 
exhibitors had shown prod- 
ucts, and 804,000 trade puy- 
ers came to look. 

Among the main types of 
products regularly, exhibited 
were these: 

@ Printing and paper ma- 
chines, paper, paper goods, 
printing shop equipment. 

@ Foundry machines and 
equipment, foundry raw ma- 
terials. 

@ Plastic materials and ma- 
chines for plastic processing. 
@ Radio, television and pho- 
tographic appliances. 

@ Ladies’ fashions. 

@ Pharmaceutical goods. 


@ Consumer and investment 
goods for the hotel and res- 
taurant trade. 

@ Packaging machines, con- 
fectionery machines, special 
machines for processing pa- 
per for packaging purposes. 

Exhibitions and fairs at 
Dusseldorf are arranged 
by the Nordwestdeutsche 
Ausstellungs - Gesellschaft 
mbH, Dusseldorf, Ehrenhof 4, 
which will supply informa- 
tion on how to buy or exhibit 
at Dusseldorf. 

Dusseldorf is an elegant 
city. It has tree-flanked or- 
namental waters, cafe ter- 
races and suburb shops. It 
has a first-class opera house, 
museums and art galleries. 

The city has also developed 
into a fashion centre. The 
women’s outerwear industry 
in Germany holds four trade 
shows a year which are well 
patronized by exhibitors and 
buyers from Europe and 
abroad. 

The city has several hotels 
of international standard, 
plus many traditional restau- 
rants. Dusseldorf is on 143 
air routes with direct con- 
nections to 60 foreign cities. 


something that will bring 
about a mutual incentive and 
enrichment of the economic 
life of our two countries. 

If this is our attitude, we 
shall be able at the same 
time to make a major contri- 
bution to the strengthening 
of the Free World, which is 
in. the interest ‘of all of us. 


Russia Can’t Sell 


Wheat to 


Despite a protectionist 
agricultural policy, Germany 
will continue to constitute 
Canada’s most important 
Continental wheat market 
for the foreseeable future. 

Reason: Germany’s climate 
is too damp to raise the 
hard wheats that the coun- 
try's baking industry de- 
mands. 

Our serious competitors in 
Germany’s wheat market are, 
and will continue to be, the 
U.S. and Australia. 

Whether Russia will give 
us serious competition in 
Germany will depend on 
whether she will succeed in 
present efforts to grow hard 
wheats and to establish grad- 
ing systems comparable with 
ours, 

In the last 12 months she 
has made a number of at- 
tempts to sell wheat in Ger- 
many: No dice, because of 
the quality factor. 

Our wheat sales to Ger- 
many fluctuate from year to 
year, because they depend on 
climatic factors, prices for 
which various grades are of- 
fered, etc. 

In the current calendar 
year we'll probably sell 
about the same amount as 
last year — 780,000 metric 
tons. 

Under Hitler’s» National 
Socialism, the government 
tried energetically to make 
the country self-sufficient. 
At the height of National So- 
cialism, Germany produced 
85% of the food needed for 
her 69 million people. 

The political division of 
Germany after the war lop- 
ped off well over half of the 
country’s productive capacity 


Germany 


in agriculture—but less than 
40% of the population. 

The problem before the 
government after the war 
was to expand production on 
the remaining agricultural 
lands — about 45% of the 
crop-bearing land of the 
original Germany to feed a 
population 60% of the size 
of that of the original Ger- 
many. 

West Germany’s 21 million 
acres of arable land and 14 
million acres of pasture now 
produce 70% of the food nec- 
essary for a population that 
exceeds 53 million. 

This is a 50% increase in 
food production since 1948, 
or an estimated 25%-30% 
increase for this area over 
the 1935-38 level of produc- 
tion. 

There is still a long way to 
go. Under the Rome Treaty 
which established the Com- 
mon Market, a common agri- 
cultural policy for all six 
ECM countries is supposed to 
be achieved by the end of the 
period. 

Tariffs on agricultural 
products between the Six are 
to be abolished; but they may 
be, and probably will be, re- 
placed by a system of quotas 
and minimum import prices. 

Germany’s agriculture ac- 
counts for only about 8% of 
Gross National Product, but 
it employs about 13% of 
working force. 

The adjustments ahead 
during the transitional period 
of the Rome Treaty will 
place a strain on the agricul- 
tural labor force. 

It is estimated that 40% of 
all West German agricultural 

(Continued on page 57) 
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— Steel Output Hits 90% 
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Orders from U.S. steel 
users preparing for the steel 
strike helped push Germany’s 
steel industry up to 90% of 
capacity this spring and sum- 
mer. 

The U.S. orders totaled 
well over one million tons 
and Germany’s steel output 
rose from 1.8 million tons in 
March ‘to 2.1 million tons in 
April. 

It will remain close to 2.1 
million tons for the remain- 
der of 1959. Production this 
year will probably run well 
over the record 24.5 million 
tons of crude steel achieved 
in 1957, (Last year, German 
steel production, because of 
the recession, dropped back 
to 22.7 million tons. Canada’s 
production: 4.4 million tons.) 

The emergence of Ger- 
many as No. 3 world steel 
producer (exceeded only by 
the U.S. and Russia, with 
77.3 million tons and 54.5 
million tons in 1958 respec- 
tively) is the key to the 
whole revival that the Ger- 
mans call their “Wirtschafts- 
wunder” — their economic 
miracle. 

Germany’s steel industry, 
after the war, lay in ruins, 
both. figuratively and in fact. 
It didn’t come to life by it- 
self. 

Convinced that Europe 
must be helped to rebuild its 
life if it were not to fall 
under Communism, the U.S. 
poured billions in Marshall 
Plan aid into setting the con- 
tinent running again. 

There have been three 
phases so far in the recon- 
struction of the German steel 
industry. 

@ From 1945 to 1950, the in- 
dustry was busy, with the 
help of the U.S. funds, in 
filling its own needs for plant 
and equipment. 

@ From 1950 to 1957, the in- 
dustry was busy expanding 
to fill the needs of other Ger- 
man industry and to export 
steel and steel-making equip- 
ment. 


@ Since 1957, the industry 
— ¢ 


has been busy streamlining 
and consolidating itself with- 
out expansion. It can expand 
production perhaps 25% over 
the next two or three years, 
simply by rationalizing pro- 
duction methods, and with- 
out major expansions in 
plant. 

Right now, Germany’s 
three biggest steel makers— 
Fried. Krupp of Essen; 
Rheinische Stahlwerke AG, 
Essen; and Vereinigte Stahl- 
werke AG — are engaged in 
a major struggle with politi- 
cal overtones which is part 
of this consolidation. 


In 1950, the Allied High 
Commission for Germany, 
acting on behalf of the gov- 
ernments of the three West- 
ern Allies, tried to break up 
Germany’s coal, iron and 
steel industries on the ground 
that their concentration in a 
very few hands — they are 
run by 25 to 30 men — was 
a threat to peace. 

The Allied High Commis- 
sion brought all assets of the 
three industries under its 
control, 


Subsequently, assets of the 
nine largest companies were 
transferred to unit companies 
founded for this purpose; 23 
of these companies were 
founded to control iron and 
steel enterprises and 19 to 
control coal companies, (Ver- 
einigte Stahlwerke was split 
up into 17 companies.) 

Shareholders of the old 
companies received shares in 
each of the successor com- 
panies according to the quan- 
tity of shares they previously 
held. 

The commission also made 
a special ruling for the big 
shareholders of the “decon- 
centrated” companies — they 
were to hold shares in only 
one company and were re- 
quired to sell shares in all 
other companies. 

Some of these require- 
ments could not be met be- 
cause no buyers were avail- 
able within Germany. Since 
the orders state that the 


sales can only be undertaken 
in a way economically com- 
patible with German inter- 
ests as a whole, the orders 
could not be used to force 
sales to non-German com- 
panies. 

The main commission 
orders still outstanding are 
the following: 
> Alfred Krupp, sole owner 
of the gigantic Krupp con- 
cern (crude steel production 
last year .2.1 million tons, 
sales $850 million) was 
ordered to sell Hutten und 
Bergwerke Rheinhausen, and 
Steinkohlen - Bergbau Han- 
nover Hannibal, two coal- 
mining companies. 

These sales were to take 
place by last Jan. 31. 
> The widow and daughter of 
Fritz Thyssen, principal 
shareholders of Vereinigte 
Stahlwerke, were ordered to 
sell some subsidiary holdings 
by March 30, 1960. 
> Shareholders in Rheinische 
Stahlwerke were also order- 
ed to sell shares in subsidi- 
aries by the end of March, 
1960. 

These three orders will not 
be obeyed, because Krupp 
and the other shareholders 
resisted them and because 
the current Allied view is 
that Germany’s integration 
with the rest of Western 
Europe has removed the 
threat to peace. 

Final decisions on these 
three orders of the High 
Commission will probably be 
taken this fall, by a “joint 
committee” consisting of 
three German members and 
one each appointed by the 
governments of France, the 
U. K, and the U.S. 

In the meantime, the Ger- 
man steel-making companies 
have been “reconcentrating” 
themselves — moving in a 
direction opposite to that 
which the High Commission 
forced them to move. 

@ Alfred Krupp has pur- 
chased Bochumer Verein; 
West Germany’s largest pro- 
ducer of specialized steels 
and plate (1958 crude steel 


output: 1.12 million tons). 
Krupp says that Bochumer 
Verein is needed to replace 
a Krupp specialized steel 
plant that was dismantled 
and shipped to Russia as 
reparations after the war. 

@ August Thyssen Huette 
steelworks plans to buy 
Phoenix-Rheinrohr, one of 
Germany’s largest steel-tube 
manufacturers. This pur- 
chase, not yet approved by 
the High Authority of the 
European Steel and Coal 
Community, will make the 
combined concern Europe's 
largest steel producer (5.1 
million tons a year). 

@ Mannesmann at Dussel- 
dorf has just completed a re- 
organization jn which several 
previously independent sub- 
sidiaries were made divisions 
of the corporation, directly 
under the contro] of the 
Mannesmann board of direc- 
tors. 

@ Kloeckner at Duisburg has 
made similar changes in the 
status of eight subsidiaries, 
turning them into divisions 
of the parent concern. 


Steel Makers 


‘ + 
Growing Here 

Two major German 
companies are firmly 
mitted to expansion 
Canada. 

These are Mannesmann of 
Dusseldorf and Phoenix - 
Rheinrohr. Phoenix is now 
planning a merger with 
August Thyssen Huette which 
will produce the largest steel 
company in Europe. 

Mannesmann’s Canadian 
operation is Mannesmann 
Tube Co., Sault Ste. Marie, 
Ont., which produces seam- 
less steel tubes for tive oi] and 
gas industry. 

Phoenix owns Canadian 
Western Pipe Mills, Port 
Moody, B.C., which sells 
pipe on the prairies and in 
B. C.; and has an interest in 
Alberta Phoenix Tube and 
Pipe, Edmonton. 


steel 
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PRODUCT OF WEST GERMANY 


WINNER OF THE 


and the 


Grands Prix 


(HOME SEWING MACHINES) 


(INDUSTRIAL - FOOTWEAR AND GARMENT SEWING MACHINES) 
AT THE 


for nearly one hundred years 
makers of the most advanced 
sewing machines — known the 
world over — with more than 
62 million satisfied users. 


BRUSSELS WORLD'S FAIR 


PFAFF SEWING MACHINE CO. OF CANADA LTD. 


Head Office: 2435 Duncan Road, Montreal 
on affiliate of Pfaff International Corporation 





Deutz agencies in Canada: 


DEL Tz 
In one hand 


we are able to offer an extensive 
manufacturing program of diesel 
engines for all prime mover ap- 


plications. 


A century's experience allows us 
to bring every prime moving 
problem to its optimal solution. 


Our world - wide 


organization 


with 158 Agencies in 123 coun- 
tries guarantees excellent service 
for the entire DEUTZ engine pro- 
gram on all continents. 


Deutz Diesels (Canada) Ltd., 619 Notre Dame Street West, MONTREAL, Quebec. 


Diesel & Electric Maintenance & Supply Ltd. (D.E.M.S.) THORNHILL, Ontario. 
Pritchard Engineering Co. Lid., 70 Garry Street, WINNIPEG 1, Manitobo. 
Simson-Maxwell (Alberta) Ltd., 10325-59th Avenue, EDMONTON, Alberta. 
Bingham Equipment Co. Ltd., 897 West 6th Avenue, VANCOUVER, B.C. 

E. G. Taylor Sales Co. Ltd., 111 Stephenson Avenue, TORONTO, Ontagio. 
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An important offer 
for trucks 


MAGIRUS-DEUTZ 


Cam) Jams 1. a aa PAPAIN 
’ 


; I 
See 


manyfacture trucks, truck-tractors, three-way 
tippers, buses for highway and city service, public 
utility and fire fighting vehicles, 

As a standard all vehicles are equipped with the 
powerful air-cooled DEUTZ Diesel engine, outputs 
ronging from 85 H.P. to 250 H.P. Robust Design, 
high traction, great economy and long life are the 


characteristics of MAGIRUS-DEUTZ 


y 
MADLIRUS 
DEUTZ 


KLOCKNER-HUMBOLDT-DEUTZ AG- KOLN KLOCKNER-HUMBOLDT-DEUTZ AG-WERK ULM 


1 ‘ ” 7 ; 
Germany Buys Canada’s Wheat 
WEST GERMAN WHEAT IMPORTS, CROP-YEARS JULY TO JUNE 


1951-52 1952-53 1953-84 1954-55 1955-56 1956-57 1957-58 = July'S7-Mar.'S® 


Metric tons: ene metric ton == 36.74 bu 


HUMBOLDT 


Designers and manufacturers of 


266,165 739,426 $55,483 577,420 
U.S ‘ 1,610,601 1,167,253 653,691 595,892 
ARGENTINA ceee 28,003 322,935 494,847 
319,667 374,150 


677,189 1,089,977 
1,091,334 


351,956 227,812 


983,149 693,844 
460,364 
386,719 188,141 


958,634 879,662 767,443 405,743 


565,473 484,557 


Other countries 


$54,402 1,214,115 


2,224,436 2,386,511 2,882,274 2,553,252 3,288,785 
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land needs consolidation, plus 
other measures such as road 
construction, drainage, level- 
ing, enlargement of small 
farms and outsettlement 
from overcrowded villages. 

These measures are neces- 
sary before Germany’s 35 
million acres of agricultural 
land can compete with the 
remaining 145 million acres 
of the Common Market; and, 
in the view of the German 
government, they can only be 
achieved by protectionist 
measure 

Agricultural policy in Ger- 
many has its basis in the 
Agricultural Act of 1955, 
which indicates that the main 
objectives are to achieve a 
reasonable standard of living 
for the agricultural popula- 
tion, to raise productivity, to 
stabilize prices and-to secure 
a regular food supply at rea- 
sonable prices. 

There are measures to en- 
courage , consolidation of 
holdings in the Act (over 
70% of holdings are less than 
25 acres); pls provisions for 
credit for agricultural invest- 
ment, purchase of fertilizers, 
etc 


Domestic prices are sup- 
ported mainly by Import and 
Stabilization Boards which 
regulate market supplies 
’ goming either from domestic 
production or from imports 
by stockpiling or by control- 
ling imports. 

These boards exist for 
@ereals and feeding stuffs, for 


2,280,829 


sugar, milk, milk products 
and fats, and for cattle and 
meat. There are fixed prices 
for wheat and sugar. 

Imports are subject,: apart 
from purchase by these 
boards, to quotas and tariffs; 
examples of the latter are 
20% for bread grains; nil for 
coarse grains; 159%%-20% for 
live cattle; 259 for butter 
and 15% for eggs. 

Last January 1, the gov- 

ernment liberalized imports 
for 64 foodstuff items, but 
there was little liberalization 
for products covered by the 
marketing boards. 
. There is a tendency toward 
smaller quotas, the result of 
increased domestic produc- 
tion and pressure from coun- 
tries which have bilateral 
agreements with Germany. 

These agreements fre- 
quently provide for larger 
imports of German industrial 
goods in return for a bigger 
share of the German market 
for agricultural products. 

Germany’s system of pro- 
tectionist measures has — as 
it has in the U. S. and Can- 
ada—produced some agricul- 
tural surpluses; in Germany's 
case, the surpluses are at 
present in pork, ryé and 
sugar. 

The surplus of rye is caus- 
ed by a long and steady de- 
cline in the consumption of 
rye bread. Farmers growing 
rye cannot simply switch, to 
something else, because much 
of the land now sown in rye 
consists of light soil unsuit- 
able for other crops. 


However, support pay- 
ments paid to rye farmers 
have now been cut. Rye is 
being exported in exchange 
for feed grain and grain for 
industrial use. 

The government now regu- 
lates feed grain imports in 
such a way that German 
farmers are compelled to use 
their own feed grains, in- 
cluding rye, on their own 
farms. 

The pork surplus problem 
has been substantially beat- 
en. Farmers, meat packers 
and butchers launched a 
large-scale advertising cam- 
paign that paid off very well 
in boosting pork consump- 
tion. 

More than that, the farm- 
ers themselves voluntarily 
reduced the number of pigs 
they were raising, even 
though prices of feed grains 
remained at the same levels. 

There was no need to can- 
cel existing pork import con- 
tracts, which might have cut 
exports of industrial goods 
from West Germany. 

The sugar surplus exists 
because several things hap- 
pened at once—an exception- 
ally good sugar-beet crop in 
1958 was the main factor. If 
this year’s crop is a little 
lower, rising sugar consump- 
tion will soon end the sur- 
plus. 

Germany’s agricultural law 
requires that the govern- 
ment each year submit to 
Parliament a report on the 
agricultural situation. 

The last such report, cov- 


2,621,868 1,748,092 


t to Germany 


ering the agricultural year 
July, 1957, to June, 1958, was 
submitted to Parliament in 
February, 1959. It showed 
that the agricultural share of 
the national income was 
7.9%. 

Production increased 5% 
over the previous year and 
stood at 130% of the three- 
year prewar average, cover- 
ing 78% of the domestic food 
demand (70% if production 
from imported foodstuffs is 
excluded). d 

Progress was reported in 
land consolidation and rural 
road construction. From 
1949 to 1958 the number of 
farms of less than 25 acres 
declined by 191,000, some 
12%; and the number from 
25 to 250 acres increased by 
25,000, or 7%. 

Dr. Heinrich Luebke, min- 
ister of agriculture told Par- 
liament, as he gave them the 
agricultural report, that un- 
favorable structural condi- 
tions were still impeding 
progress and limiting pro- 
duction. 

For the last several years, 
government help to German 
agriculture emphasized 
measures which increased 
the farmer's income. 

Dr. Luebke said that the 
emphasis would now be 
placed on measures which 
would increase farm effi- 
ciency; and indicated that 
German farmers would have 
to prepare themselves for 
lower feed grain prices, and 
probably lower wheat prices 
as well. 


i 40Complete pliant equipment for the beneficiation of Ore, Coal, Salt, 
Industrial Minerals, including Steel Structures and Bins. 


Smelting and refining plants for Non-ferrous Metals by pyro- 
metallurgical and hydro-electrolytical’ methods, Contact Sul- 
phuric Acid Plants, Tar Distillation, Oil Synthesis from natural 
gas, Petrochemical Refineries. 


Complete Cement Plant Equipment. 


Briquetting Equipment for. the agglomeration of Ore, 
Lignite, Wood, etc. 


Gas Producers for Coal, Wood, Agricultural Waste. 


Expertly staffed facilities 
for metallurgical test 
work and consultation. 


KLOECKNER-HUMBOLDT-DEUTZ AG. 


(HUMBOLDT DIVISION) COLOGNE, GERMANY 
Canadian representative: 


O. TICHAUER, 439 PRINCE ALBERT AVE., MONTREAL 6 
(WESTMOUNT) QUE. 





Cameras 
No Longer 
A. Luxury 


Germany's camera indus- 
try last year made 3.1 mil- 
lion cameras, 60% of which 
were exported around the 
world. 

This was an increase on 
1957 production, but a slight 
drop from the record 3.3 mil- 
lion production of 1956. 

The industry itself consists 
of some 125 firms employing 
40,000. Value of production 
in 1958 was $142 million, of 
which cameras made up $59 
million. 

In Germany a camera is no 
longer considered a luxury 
article. Instead, it is a high- 
value mass-production arti- 
cle. More than one third of 
all adults between 16 and 60 
own a camera, 

A German photographic 
mail-order firm recently sur- 
veyed its customers and 
found that 50% of them were 
salaried and hourly workers, 
15% were merchants or pro- 
fessional people; 10% were 
farmers and housewives, and 
the remainder students. 

These figures indicate that 
the German camera industry 
is meeting the demands of 
amateurs, not only in the 
price field, but also in the 
production of continuous im- 
provements. 

Technical specialties, 
which for a long time were 
available only in high-priced 
cameras, 2re now available in 
a wide range of medium- 
priced cameras. 

This is true for automatic 
range finders, exposure 
meters, quick-switch levers, 
exchangeable lenses, fully 
synchronized shutters, close- 
up viewfinders, and 
other “extras”. 

All of these technical im- 
provements have been intro- 
duced in medium-priced 
cameras with very little up- 
ward pressure on prices—i.e 
the camera price index 
only 10 points higher than it 
was in 1950. 

Nowadays, 
turers 


many 


most manufac- 
concentrate a large 
share of attention on medi- 
um- and low-priced camera 
Production of cameras in 
the $37.50 to $75 price ra 


ge 


INSPECTING camera lenses with a magnifying glass during manufacture. Of 3.1 million 
cameras made in Germany last year 60% were exported. 
1 nereased ) : 1 @ 36% in the ranges up to ; now 
413.000 unit to near- $37.50. 
ly 595.000 units in 1958. At © 


the same time, } 


about 

projec to 

39% box cameras. 

Another change h: : 

© f — 

ameras 1 2 mm ni my mo 

ee: the increased attentior nt n. motion 

value decrea which manufacturers been 
to 328,01 a5 nding 

60 540,000 giving to 35 mm. cameras. In ling 

1952. of German nis 


cameras were of this A 


increasi I 
Productio trend has not 
place in German, 


now the figure is 50°. a 


' 
only 25% taken 
quarter of 


where only 
these classe “ amateurs 
Color photography is also have turned serious 
price range. making fast progress. The to this 
oe 14% priced hetween share of color film in the to- rapny. 
$37.50 and $75 tal 


relatively few 
@ 11% in the $75 and up attention 


branch photog- 


German film production A good hare 


IMPORTANCE OF BEING AT HANNOVER 


GREATEST INDUSTRIAL FAIR IN EUROPE 


production of motion picture 
cameras and projectors is ex- 
ported to foreign countries, 
and this share is increasing. 

Two of the principal Ger- 
man camera manufacturers 
who export to the Canadian 
market are Agfa (Aktien- 
Gesellschaft Fur Anilinfabri- 
kation) at Leverkusen and 
Munich and Zeiss Ikon at 
Stuttgart. 

Agfa was founded in 1867 
to make dyestuffs. The com- 
pany gradually evolved a 
photo+chemical research la- 
boratory and later began 
to manufacture photographic 
chemicals and films at a fat- 
tory at Wolfen. 

In 1925, the German coal- 
tar factories were merged 
into I. G. Farbenindustrie. At 
the same time the photo- 
graphic department of Far- 
benfabriken Bayer at Lever- 
kusen, the film factory at 
Wolfen and the A. Hch. 
Rietzschel camera factory at 
Munich were combined in 
Berlin with Agfa to form the 
photographic division of I G 
Farben. 

This gave Agfa’s resources 
a tremendous boost and in 
the years before World War 
II, the company became one 
of the world’s best 
manufasturers of 
photographic films, 
and ‘chemicals. 


cameras, 
papers 


t 


During the war, most of 
the company’s resources were 
switched over to the German 
war effort, and all plants 
suffered bomb damage -—— the 
camera factory at Munich 
was 60% destroyed. 

But the new Agfa took 
only a short time to rise from 
the ruins, 

In May, 1945, the first 
emulsion - coating machine 
started up again in the photo 
paper plant at Leverkusen 
after bomb and shell damage 
had been temporarily re- 
paired. In June, the camera 
factory at Munich began pro- 
ducing again on a small scale 
for the occupying powers. 

In November of the same 
year a start was made on the 
nanufacture of photo chemi- 
cals at Leverkusen and the 

reversal station was re- 
equipped. In 1946 the first 
Isolette and Record cameras 
were made again at. Munich 
for the market. 

In 1947 production of pho- 
tographic papers’ began 
shortage of 
materials, and it 


home 


spite of a coal 


and raw 
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cleanerette 


The VACMASTER, like many other world-famous 
German products, refiects the high degree of tech- 
nical skill and superlative quality and craftsman- 
ship which are making a name and a prosperous 
future for West German industry all over the 


world, 


Manufactured by one of Germany's oldest and 


largest companies, 


Vorwerk & Co., 


the VAC- 


MASTER has been approved by the Canadian 
Standards Association and carries an unconditional 
two year guoranty. Its clean, functional design in 
light, unbreakable Polyamide makes VACMAST- 
ER the first choice of good housekeepers all over 


the world! 


NO SIMILAR PRODUCT CAN COMPETE WITH 
VACMASTER QUALITY FOR PRICE OR PERFORMANCE 


WITH ATTACHMENTS — A UNIVERSAL HOUSEHOLD 


APPLIANCE 


CANADIAN VACMASTER LIMITED 


214 Merton Street, Toronto. Tel: HU. 1-4478 


NA a aah) ay 


1948 it was possible to re- 
commence coating X-ray 
films for hospitals. 

Manufacture of films and 
magnetic recording tape was 
also re-started in that year. 

In 1949 Agfacolor negative 
films and papers were avail- 
able again; in 1950 Copy- 
rapid and in 1951 Agfacolor 
ciné film. 

When, on April 18, 1952, 
Allied control came to an end 
and the Agfa Aktiengesell- 
schaft fiir Photofabrikation 
Leverkusen and the Agfa 
Camera-Werk Aktiengesell- 
schaft Munich were formed, 
a new era began. The com- 
pany began to tackle “the 
photographic tasks of the 
times’, both in the economic 
and scientific fields. 

In 1952 the Agfa camera 
factory at Munich created a 
real with the Sil- 
ette, a rapid-action, inex- 
pensive miniature 
which did much to 
this field of photography. 

In 1954 the Agfa “Clack” 
the hit of “Photokina”, 
Germany’s annual national 
photo show, and two years 
later at Photokina Agfa 
showed the “Automatic 66”, 
nvolving the 


sensation 
camera 


further 


was 


principle of 


automatic exposure control 


for the first time. 


The year 1957 marked the 
introduction of the Agfa 
Silette SL to the market, the 
first camera having an auto- 
matic exposure coupling 
mechanism between exposure 
meter and shutter. 


During 1956 and 1957 the 
results of research work for 
further development of the 
Agfacolor process were pre- 
sented to the public. 

Agfacolor negative film .CN 
17 and Agfacolor reversal 
film CT 18, followed in 1958 
by Agfacolor reversal 
CK (for artificial light) 

All are color films of much 
higher speed, improved color 
brilliances and definition. 

In CN 17 an all-purpose 
film was created for the first 
time, suitable for all kinds of 
light (daylight, flashlight or 
artificial light). It also pro- 
vides black and white prints 
of equal quality to 
from a. normal 
white film. 

In 1954 Agfa produced the 
“Variomat”’ for the labora- 
tory, known as the “magic 
masking frame”. 


film 


photos 


black and 


The following veai 


With its 270,000 sq. meters of enclosed hall space and 140,000 sq. metres of open exhibition ground Hannover now 
occupies a leading position—for size—among European Trade Fairs. For the industrial groups Mechanical Engineer- 
ing, Electrical Engineering, Precision Mechanics and Optics, Iron and Steel, Tools, the entire Office Equipment industry 
and for the groups of consumer's goods China, Ceramics, Glassware, Jewellery and Silverware, Clocks and Watches, 


Electric Lamps, Radio, Television and Sound Recording Devices, as well as Electrical Household Appliances, Hannover 


has already for some years been the chief trading centre. 


PLEASE NOTE THE NEXT FAIR 


GERMAN INDUSTRIES FAIR 1960 


ad HANNOVER . 24th APRIL - 3rd MAY 


PLEASE CONTACT OUR AGENTS FOR FURTHER INFORMATION: 


The Trimont Corporation Ltd. 
Encom Agencies (Dipl. Ing. 
Vancouver, B.C. 


Wilson Equipment Supply Co. 


MacNutt Associate Industries 
Mr. ®. J. Lederer, 98 Glenview 


, 1170 Drummond Street, Montreal, P.Q. 


George J. Bezdan), Ste, 209, 1485 Davie St., 


, P.O.B. 121 Station ““C", Winnipeg, Man. 


Ltd., Ste. 1, 1215 Sth Street West, Calgary, Alta. 
Avenue, Toronto, Ont. 


carpet & floor cleaner 
suction polisher 

hot air blower 

hair dryer 


vaporizer 


—_—_ os 
nessed the appearance of the 
Variomat C*(for color work), 
the Colormat (enlarging and 
filtering equipment with 
automatic exposure calcula- 
tion), the Variograd roll- 
head printer and the N 56 
machine developer, all of 
new developments to stream. 
line dealers’ processing la- 
boratories. 


Zeiss Ikon was founded in 
1926 at Dresden by the Carl 
Zeiss Foundation, an em- 
ployees’. trust fund which 
owned the Carl Zeiss Lens 
Works and the Schott Optical 
Glass Co. 


The company 
tion of 22 


isa comodinae- 
ancestor 
ranging from the R,. Huetting 
Camera Plant founded in 
Berlin in 1862 to the Contes- 
sa-Nettal factory founded in 
Stuttgart in 1919 


firms, 


Included in the new organ- 
ization were the 
Ica, Ernemann, C. P, Goerz 
and the Hahn Works for 


Optics and Mechanics, 


standards of 
which were main- 
tained at Carl Zeiss were 
adopted by Zeiss Ikon. 
motto was to “make cameras 
(Continued on page 59) 
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Capital Exports 


Aid Underdeveloped Countries 


Within the next five years, 
Wes. Germany wil] emerge 
as one of the great capital 
exporting countries to the 
world’s underdeveloped 
countries, 

@ A growing realization in 
German government, busi- 
ness and banking circles that 
increasing purchasing power 
in the “technically young” 
couatries (the German 
Phrase) will expand German 
exports. 

@ The humanitarian motive 
-—~German leaders are com- 
ing to agree with the feeling 
in the U. S., U. K. aad Com- 
monwea!lth countries that the 
technicail: advanced coun- 
tries should help the under- 
developed ones. 

West Germany’s foreign 
trade is beginning to level] off 
after expanding’for 10 years 
Exports in 1958 were up only 
3% on the year before—in 


export than the present bi- 
lateral] treaties or guarantee 
fund will bring, 

Examples: 

@ Dr. Fritz Hellwig, chair- 
man of the German Parlia- 
ment’s “Economic Commit- 
tee” recently. proposed the 
extension to underdeveloped 
countries of what he called 
“Generation Credits”. 

These would be govern- 
ment-backed, and extended 
for 25-to-30-year terms, 

They would not be secured 
in the traditional way, i.e., 
a‘.inst the earning power of 
present fixed assets. They 
woula be essentially unse- 
cured but it would be assum- 
ed that they would acceler- 
ate capital formation in the 
borrowing- countries in such 
a way that repayment would 
not be difficult, 
® Dr. «lfred Lukac, a Krupp 
economist, recently argued in 


cluding debt 
$947 million. (Private debt 
repayments, $471 million; 
direct investments abroad by 
German firms, $476 million.) 

Up to the present, Ger- 
many’s aid to underdevefop- 
ed countries—excluding rep- 
arations payments and 
contributions to international 
organizations — have been 
smal] compared with either 
U.S. or Canadian aid. 

U. S. “foreign aid” 
schemes since the war total 
about $70 billion. Even 
Canadian foreign aid, up to 
May, 1958, came to the re- 
spectable total of $4.3 bil- 
lion. Russian foreign aid loans 
and grants are estimated: to 
total just over $2 billion to 
date. 

Direct investments abroad 
by private German firms, 
2.07 billion D-marks, have 
gone mostly to the highly in- 


repayments: 


Germany Exports Capital 


INTERNATIONAL PRIVATE TRANSACTIONS IN LONG-TERM SECURITIES 


———___———- 1958 
Total Ist half 


Transactions in Foreign Securities 


Purchases, toto! 
of which: 
Shares ent 
Fixed-interest securities 
Sales, totol 
of which: 
Shares aibtar 
Fixed-interest securities 


84.7 15.7 


Net Purchases (+) or Sales (—) 


Transactions in Domestic Securities 


Purchases, toto! .. 
of which: 
Shares 


Fixed interes! securities 


Sales, total 
of which: 
Shores 


Fixed-interes! securities . 


Net Purchases (—) or Soles (-+-) 


Net transactions in securities 


Source: German Central Bank. 


most recent years, exports 
climbed 10% annaally. 
About one third of German 
exports now go to the de- 
veloping countries. 

German government lead- 
ers now fee] that if Ger- 
many’s exports are to 
continue to expand, the de- 
veloping countries must be 
helped to raise their stand- 
ards of living. 
> For several years, Germany 
has been extending govern- 
ment grants and credits to 
developing countries under 
bilateral treaties. India, 
Egypt, Turkey, Iceland and 
Greece have received a total 
of 2,049 million D-marks 
($571 million) under these 
schemes 
> This year’s federal budget 
set aside $230 million to 
establish a guaraatee fund 
for private German invest- 
ments in developing 
tries 
> There are plans under dis- 
cussion in both government 
and business circles which 
will mean far more capital 


coun- 


the economic weekly, Der 
Volkswirt, that the develop- 
ment banks set up in many 
of the underdeveloped coun- 
tries should be helped to co- 
operate with German insti- 
tutions now in a position to 
borrow on the German cap- 
ital market. 
@ In an interview with the 
English - language _ business 
magazine “German Interna- 
tional”, published at Bonn, 
Dr. Ludwig Erhard, Ger- 
many’s minister of econom- 
ics, argued that loans and 
private investments from the 
industrialized countries 
could help the developing 
countries become prosperous. 
Between 1945 and _ last 
Dec, 31, Germany’s exported 
$541 billion in capital, is 
broken down in this way 
> Public 
reparations 
billion 
> Credits either to interna- 
tional institutions, or extend- 
ed under bilateral assistance 
treaties: $1.6 billion. 
> Private capital exports, in- 


sector, including 
payments: $2.6 


Another friendly link between Canada 
and W est Germany 


LOWENBRAU 
MUENCHEN 


the genuine Munich product 





introduced into the 


provinces of Ontario, 


Manitoba and Saskatchewan 
by CANA-HANDEL 


LOWENBRAU MUENCHEN 
W. R. von Schenk 


Schweinsberg (Hessen) 


$ Millions 


1959 


2nd half Jan./ April 


69.0 187.6 


34.9 86.2 
34.) 101.4 
16.6 32.7 


7.9 14.8 
3 17.9 
452.3 4138.4 


149.6 


106.9 
42.7 
146.7 


67.8 
78.9 
anil? 
4148.7 


dustrialized countries, Here 
is a breakdown by destina- 
tion: 


Direct German Investments Abroad 


—Millions DM— 

Europe 733.2 

108.1 

88.7 

code sees ees 195.8 

Canada oe 274.1 

GRMEIE s cccscce 435.0 

Other S. America 173.0 
Australia ... . 


Total 


Before World War I, in- 
terest rates and profits de- 
termined where foreign in- 
vestments were made by the 
capital exporting countries. 
The flow of capital from one 
country to another was prac- 
tically unhindered and pri- 
vate property was afforded 
wide guarantees by all gov- 
ernments. 


The developing territories 
which could pay the highest 
interest rates and guarantee 
the maximum degree of 
profit had the greatest chance 
of attracting capital imports. 


It was under conditions 
uch as these that U. K, cap- 
ita] financed industrialization 
first in Europe, then in North 


America and European and 
U, K. capital aelped the U, S 
to build the enormous indus- 
trial base with which it en- 
tered World War I. 

The two wars have shatter- 
ed the old pattern, The world 
has been split into two solidi- 
fied blocs and a third group 
of states—-the Asian-African- 
Arab “neutrals”. 

Traditional methods of 
capital export have gone by 
the boards in exporting to 
these neutrals in the last 10 
years, 

While the U. S. has be- 
come the world’s leading 
capital exporter, government 
has replaced private enter- 
prise as the main capita] ex- 
port vehicle. The U. S. gov- 
ernment’s capital exports of 
all types have exceeded U.S 
private capital exports by 
about five to one. 


When Germany emerges 
as a prime world capital ex- 
port , private industry, op- 
erating under government 
guarantees will probably be 
the prime agent—at least if 
Dr. Erhard is responsible for 
setting up the institutions 


Adoption of almost free 
convertibility of the D-mark 
at the beginning of 1959 has 
already given a tremendous 
stimulus to German private 
investment abroad. 


In 1958, Germans bought 
foreign industrial securities 
to the tune of 371 million D- 
marks, sold foreign securities 
worth 99 million D-marks, 
for a balance of 272 million 
D-mar..s ($62.5 million). 

Because of the free con- 
vertibility, this 1958 balance 
was exceeded in a_ single 
month in 1959—April, when 
the purchase balance was 283 
million D-marks, 

During the first fivé months 
of 1959, German purchases of 
foreign industria] securities 
exceeded sales by 664 million 
D-marks ($152.7 million). 

During the same period, 
foreign purchases of German 
securities came to only 13 
million D-marks, leaving an 
export balance in the private 
sector of 651 million D- 
marks ($149.7 million), This 
excludes direct investments 
abroad by German firms. 

German bankers fee] that 
these transactions will in- 
crease and that German pur- 
chases of foreign industrial 
securities will continue to 
rise and are certain to ex- 
ceed foreign. purchases of 
German equities. 

Frankfurt is Germany’s 
main banking centre, Four 
developments this year on 
the Frankfurt money market 
indicate its importance as an 
inte~national financial] centre: 
@ Austrian utility companies 
raised 100 million D-marks 
by a bond issue, 

@ German banks took up $3 
million of a $15 million issue 
placed for the Japanese gov- 


Cameras Are No Longer 
Luxury in West Germany 


(CONTINUED FROM P. 58) 


for every budget 
every purpose”, 

In 1932, a 35mm camera 
of a basically new design was 
put on the market: The Con- 
tax I. 


Simple to operate and 
without chrome trimmings, 
yet already equipped with a 
metal focal-plane shutter 
capable of 1/1000 sec., Zeiss 
Sonnar lens f/2, and coupled 
long-base rangefinder, it was 
received enthusiastically by 
professional photographers 
and amateurs alike. 

The Contaflex, introduced 
in 1936, was the first camera 
in the world to be manufac- 
tured with a built-in ex- 
posure meter. 

The war dealt a tremen- 
dous blow to Zeiss Ikon. The 
main. works of Zeiss Ikon 
were located at Dresden, and 
fell into the hands of the 
Russians, were stripped of 
most of the equipment, and 
then expropriated. 

Within a few months the 
Zeiss Ikon executives and 
engineers began operations at 
the Contessa Nettel works at 
Stuttgart in the U.S. zone of 
Germany and Stuttgart be- 
came the new centre of Zeiss 
Ikon’s operation. 

The parent Carl Zeiss or- 
ganization began producing 
lenses at nearby Oberkochen, 
Wurttemberg. Tremendous 
energy was thrown into re- 


and for 


organization and rebuilding. 

New buildings and stories 
were added to the Stuttgart 
plant as fast as contractors 
could build. Despite crowd- 
ed housing conditions in 
Stuttgart, many old Zeiss 
workers arrived from the 
East. . 

In Berlin, the Goerz works, 
which were dismantled by 
the Russians in 1945, were 
re-equipped and put back to 
work in the Western sector, 
producing: part of the Zeiss 
Ikon camera program as well] 
as safety locks, silvered re- 
flectors, and medical instru- 
ments. 

Zeiss 
movie 


Ikon projectors for 
theatres and 8mm 
movie equipment for the 
amateur are again produced 
at a newly built plant in 
Kiel. 

Another Zeiss Ikon plant 
was put into operation at 
Stuttgart in 1956. 

This plant has two different 
divisions: 

A leather shop where 
eveready cases and gadget 
bags for the various Zeiss 
Ikon cameras, lenses and ac- 
cessories are manufactured, 
and a large foundry for the 
mass production of precision 
die castings such as camera 
housings and many other 
parts. 

With four plants humming, 
Zeiss Ikon now turns out a 
wide range of cameras and 
photographic equipment, 
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1325 <S 41m MACHINERY FOR RUBBER AND PLASTICS 
Quality known all over the world 


Calenders with 2-5 rolls e 


Hydraulic Presses ¢ AUMA for Rubber and Plastics © Labora- 
tory Machines ¢ Special Machinery 


Mixing Mills 


Extruders 


Our technical staff will always be at your disposal for all problems 


HERMANN BERSTORFF, MASCHINENBAU-ANSTALT GMBH, HANNOVER, GERMANY 


ernment by the First Boston 
Corp. of New York. 

®@ Belgium obtained 126 mil- 
lion D-marks for the Belgian 
Congo. 


® The World Bank has indi- 
cated it will float its first loan 
on the German capita] mar- 
ket—200 million D-marks, 

One development which 
will help Germans in middle 
income ranges buy foreign 
securifies is the formation in 
the last few months of a 
large number of new invest- 
ment trusts to capitalize on 
the benefits expected from 
the Common Market. 


Mutual funds have existed 
in Europe for generations. 
But there have been few of 
then. and they have not been 
i feature of stock market 
booms. 


Some new developments 
> The Frankfurt banking 
house Hardy & Co, GmbH, 
has set up a new investment 


company, “Europe and Over- 


REPRESENTATIVE IN CANADA 


INDUSTRIA (ORE & CHEMICALS) LIMITED 


EQUIPMENT DIVISION 
3400 NAMUR ST., MONTREAL, P.Q. 


seas Capital Investment Co. 
GmbH,” which has floated a 
unit trust—Europe I—which 
includes shares of 40 differ- 
ent Germa.. and Common 
Market companies. [he new 
company may set up further 
funds which wil] buy U, 5S 
and Canadian shares, 


> The Dresdener Bank has 
also launched a new trust 
which includes shares of 
some 40 German and Com- 
mon Market companies, 


> Other trusts have been set 
up to buy shares outside the 
Common Market. 

Popular holdings of the 
new trusts: 

Aroed, Luxembourg steel 
concern; Fiat of Italy; Mich- 
elin, a French rubber com- 
pany; Philips of Eindhoven; 
Pirelli, Royal Dutch, Saint 
Gcbin; Sofina of Belgium, and 
such German companies as 
Badische Anilin & Soda, 
Farbenfabriken Bayer, Farb- 
werke Hochst and Siemens. 


Bright Future for Trading 


Relations; See More Exports 


(CONTINUED FROM P. 50) 


have been constrained to 
pursue its own export goals 
with great singleness of pur- 
pose. 


Now that Germany has had 
such remarkable success, we 
in Canada would be more 
than willing if it would as- 
sume even larger responsi- 
bility than it has in the past 
for creating an increasingly 
favorable environment for 
world trade. 


In providing economic aid 
to other countries, in 
strengthening and adjusting 
the agreed regime for com- 
mercia] conduct; and in in- 
creasing the liquid resqurces 
available to lubricate world 
trade, Germany has a great 
part to play. 


It seems to us that Ger- 
many’s favorable balance of 
trade, and the strength of its 
reserve position, will equip it 
to play its part. 


The goal toward which 
Germany and we must con- 
tinue to strive with increas- 
ing vigor is the establishment 
of a world trading system in 
which quantitative import 
restrictions would be elimi- 
nated or used very sparingly 
in accordance with GATT 
rules; in which international 
trade would be made really 
multilateral in character; in 
which currencies would be 
freely convertible, as they 
are now in Canada and Ger- 
many; and in which national 
governments would rely 
solely on moderate tariffs to 
regulate their trade. 


KUGELFISCHER GEORG SCHAFER & CO. 
SCHWEINFURT/GERMANY 
ESTABLISHED IN 1883 HAVE AN EXPERIENCE AND 
TRADITION OF MORE THAN 75 YEARS IN THE 
MANUFACTURE OF BALL AND ROLLER BEARINGS 


KUGELFISCHER GEORG SCHAFER & CO. SCHWEINFURT/GERMANY 


<P/Ae> FISCHER BEARINGS MANUFACTURING LTD.STRATFORD/ONTARIO 


ESTABLISHED IN 1953 MAKE BEARINGS FOR ALL INDUSTRIAL 
REQUIREMENTS AND, FOR THE FIRST TIME IN CANADA 


HIGH - PERFORMANCE INSTRUMENT BEARINGS 
WITH A MINIMUM BORE OF 03937" {( = 1 mm) 





September 5, 1959 


THE FINANCIAL POST 


Oil Replacing Coal as Main Energy Source 


Growing refinery capacity, expected imports from Sahara, blow to coal mines 


Competition to 
West Germany's expanding 
energy requirements. will 
reach super-competitive pro- 
portions within the next 18 
months. 

Energy needs are being 
met more and mote by oil 
and gas. 

Oil has broken coal’s tra- 
ditional monopoly as Ger- 
manys major source of 
energy. 

The results add’ up to the 
least cheerful prospects the 
coal industry has faced since 
the Great Depression when 
mines closed down by the 
dozen and hundreds of thou- 
sands of miners were thrown 
out of work. 

Pithead stocks of unsold 
coal totaled 13 million tons 
last Jan. 1. By year end they 
will be somewhere in the 
region of 22 million tons. 
More than 20,000 coal miners 
have been laid off. 

The state of the coal indus- 
try is not likely to improve 
in the foreseeable future, In- 
stead, conditions will be- 
come worse for coal miners. 


supply 


Reasons: 
@ New refinery capacity is 
being expanded at a gallop- 
ing rate. 


@ A system of pipelines is 
now under _ construction 
which will open Germany’s 
industrial heartland to the oil 
of the Sahara, Oil costs will 
go down. 

The troubles faced by the 
coal-mining industry are 
providing a severe test of the 
Coal and Steel Authority of 
the European Common Mar- 
ket. The authority was es- 
tablished in 1953, and up 
until now, it has had smooth 
sailing. 

Faced by massive demon- 
strations ‘by unemployed coal 
miners, West Germany’s gov- 
ernment last February 
clamped a stiff import tariff 
of $4.76 a ton on all coal im- 
ported into Germany 
outside the ECM. 

This is the one major ac- 
tion the German government 
has taken which runs counter 
to its often-stated objective 
of liberalizing trade. It pro- 
voked bitter debates within 
the High Authority and sev- 
eral of its mine 
threatened to resign. 

However, the Authority 
eventually “recommended” 
the tariff which the German 
government had already ap- 
plied. 

In the meantime, Ger- 
many’s oil industry is making 
tremendous preparations to 
expand, 

Last year, the 
oil consumption soared by 
four million tons to 17.9 mil- 
lion tons — 29%. Refinery 
capacity Jumped 67° in 1958 
— from 16.6 million tons to 
27.6 million torts. 

At the same time, the per- 
centage of domestic oil use 
in refinery throughput drop- 


from 


members 


countrys 


Europe’s Growing Pipelines 


ped 29%. German oil com- 
panies are trying to counter 
this trend by an intensified 
oi] search within the country 
itself. 

Most of West 
domestic oil 
belt 


Germany’s 
comes from a 
about 150 miles long, 
stretching from the Dutch 
border across Lower Saxony 
to Brunswick. Oil deposits 
are located mainly at the 
5,000 ft. to 9,000 ft. levels. 

German companies in 1958 
drilled 534 wells, mostly in 
this area. Of these, 125 were 
wildcats and 20 brought in 
oil 

German oil companies are 
also combining with interna- 
tional oil companies to con- 
struct a series of new refin- 
eries in the Rhineland area 
from the Ruhr to Cologne. 
Most refineries had 
clustered at the North 
entry ports for oil, 


been 
Sea 


Here are some of the new 
plants: 
> BP Benzin and Petroleum 
AG are building a 4.4 mil- 
lion ton refinery at Dins- 
laken in the Ruhr, to be com- 
pleted in 1960. 
> Ruhrchemie at Ober- 
hausen, Union Rheinische 
Braunkohlen Kraftstoff at 
Wesseling are expanding ca- 
pacity. Both these 
are in the Ruhr. 
> Esso AG recently opened a 
new 3.4 million ton 
near Cologne 
> Shell is 


million-ton 


locations 


refinery 


building a 
plant 


four- 
near Col- 
ogne. 

> Purfina Mineraloel Raffi- 
nerie will expand its one- 
million-ton refinery at Duis- 


burg to three million tons. 
Right now, all of Western 

Europe, including Germany, 

gets the bulk of its oil from 


the Middle East. But it is be- 


Aboard North German Lloyd ships you 
are like a pampered guest at a luxurious 
vacation resort. On the new “Bremen” or 
the popular “Berlin” you fully enjoy the 
pleasures of shipboard life... sports, 
games, companionship, dancing, relaxa- 
tion...plus the invigorating effect of the 
sea. Food and wines are superb...the 
service unsurpassed afloat or ashore. 


THE NEW 


* BREMEN 


Largest and fastest ship of the German Merchant 


Marine. 


NEW YORK * CHERBOURG + SOUTHAMPTON + BREMERHAVEN 
‘ 


THE POPULAR 


Noted for its gay, friendly atmosphere 
and gourmet meals. 


NEW YORK DIRECT TO BREMERHAVEN 


GL 


Book through 
your Travel Agent. 


NORTH GERMAN LLOYD 


PASSENGER AGENCY. Inc. 


160 Bay Street, Toronto 1, Ontario * EMpire 6-9468 


NEW YORK 


LOS ANGELES 


CHICAGO 


Sailing the Seven Seas Sinee 1857 


ese! 
— 


Venlo 


eGelsenkirchen 
«Cologne 


4 


eo Karlsruhe 
Strasbourg .* 


Ta 
, Marseilles 


coming increasingly’ clear 
that Middle East producers 
will have to fight hard to 
maintain their predominant 
position in, the European 
market. 


Two thousand 
pipelines to move oil into 
Europe’s industrial regions 
are now either in the con- 
struction or planning stage. 
The bulk of the oil which the 
new pipelines will move will 
come either from Libya or 
the Sahara desert. 

This spring, a 240-mi., 
pipeline from Wilhelmshaven 
to Cologne Was opened. A 
second pipeline, from Rotter- 
dam to Cologne, will be 
completed next year. 

Together, the two pipelines 
will be able to carry about 
47 million tons a year. 

These two lines won’t in- 
terfere with the existing 
pattern of oil shipments into 
Europe from the Caribbean 
and Middle East — they’ll 
simply help to move Ger- 
many’s major oil refining ca- 
pacity from the North Sea 
coast down to the Ruhr. 

But these three major 
schemes for running pipe- 


miles of 


owes if) Operalion 


ose ee under construction 


aenene planned 


a 


2 qeaweee under study 


lines inland from the Medi- 
terranean coasts of France 
and Italy could have far- 
reaching consequences on the 
sources of Germany’s oil. 


@ Most ambitious is a plan 
for a 460-mi. pipeline from 
Marseilles to Karlsruhe. The 
line, being undertaken by a 
group of 19 U.K., French, 
German, U.S., Belgian oil 
companies, will run along the 
left bank of the Rhone be- 
tween the Jura and Vosges 
mountains. 

It is hoped that the first 
oil will flow, at eight million 
tons a year, before the end 
of 1962. Throughput should 
eventually reach 25 million 
tons. This pipeline will serve 
a complex of new refineries 
near Karlsruhe and Strass- 
burg, and most of the oil 
will come from the Sahara. 

The new refineries will be 
built by groups of French, 
German, U.K. and U.S, oil 


companies. 


@ Another’ major pipeline, 


being: pushed by the Italian ? 


state oil monopoly, Ente 
Nazionale Idrocarburi (ENI) 
calls for a pipeline to be built 


PIPELINE SYSTEM is now under construction which will 
open Germany's industrial heartland to the oil of the 
Sahara. Oil costs will go down. 








from Genoa 250 mi 
in Switzerland. 

For Germany, the attrac- 
tive aspect of the Genoa- 
Aigle pipeline is the possi- 
bility of its being extended 
another 315 mi. to Munich in 
Bavaria — with the possible 
construction of a _ refinery 
near Munich of a capacity of 
five million tons. 

Extension into’Germany of 

the Genoa-Aigle pipeline 
would make it a competitor 
of the Marseilles-Karlsruhe 
line. 
@ The third and most con- 
troversial pipeline scheme 
calls for a project running 
from Venice to Munich via 
the Brenner Pass. This is also 
an ENI plan. 

If all three of these pipe- 
lines are built as planned, 
they will move millions of 
tons of Sahara oil into Ger- 
many. 

Work is also being pushed 
rapidly ahead on pipelines to 
bring Sahara oil to the Medi- 
terranean. 

@ The first major pipeline in 
North Africa, the 24-in. line 
connecting the famous Hassi 
Messaoud oilfield with the 
Algerian coast at Bougie, will 
be completed this fall and oil 
from the Sahara will begin 
to arrive in industrial quan- 
tities on the Algerian coast. 

At the start, this pipe will 

deliver oil at the rate of four 
million tons a year but with 
the addition of two more 
pumping stations, throughput 
will be brought up to 14 mil- 
lion tons a year by 1962. 
@ Construction of another 
major pipeline, connecting 
three oil fields opened up 
near the Libyan border at 
Edjele, Tigouentourine and 
Zaraitine with the Tunisian 
port of La Shkirra will prob- 
ably begin in December. 

This line, of the same size 
and capacity as the Hassi 
Messaoud - Bourgie pipeline, 
will begin functioning within 
two years. 

Here are the French gov- 
ernment’s official estimates of 
Sahara oil delivery on the 
North African coast — with- 
out taking into account pos- 


to Aigle 


sible new Sahara oil dis- 
coveries: 

1959: 1:5 million tons; 
1960: 8 million. tons to 10 
million tons; 1961: 16 million 
tons to 20 million tons; 1962: 
18 million tons to 25 million 
tons. 

The two pipelines now 
being built will have a maxi- 
mum capacity of 28 million 
tons but this can be doubled 
with new installations. In 
all, the French government 
hopes that Saharan oil output 
will reach 50 million tons by 
1965. 

Investment in the Sahara 
fields has been going on with 
relatively little fanfare since 
1955 but rates have been in- 
creasing. 

Investment in 1957 is esti- 
mated by the French govern- 
ment at $130 million; in 
1958, about $120 million. By 
1960, it will have risen to 
$260 million. 


The state bore the greater 
part of the expense at the 
beginning but state invest- 
ment has gradually been re- 
placed by private invest- 
ment. In 1957, public capital 
provided 60% of the invest- 
ment in Saharan petroleum 
activity. 

This year, the French state 
had only a 9.4% _ share; 
private investment amounted 
to 29%; loans to 53% and 
foreign capital to 8.6%. 

Jacques Soustelle, France's 
minister of the Sahara, said 
recently: 

“Despite propaganda re- 
ports to the contrary, the 
wealth of the Sahara is, and 
will remain, in the hands of 
the French people who dis- 
covered it and have brought 
it into production. 

“I do not mean to imply 
that France intends to trans- 
form the Sahara into a pri- 


foreign companies will not be 
allowed to carry on legiti- 
mate activities. The proof is 
that at present foreign inter- 
ests hold 24% of the permits 
which have been issued toe 
conduct exploration in par- 
ticular areas, and, of the total, 
several American companies 
together hold 5.5%.” 

West Germany’s oil coth- 
panies are joining the world 
wide search for new re- 
sources, They now have ex- 
ploration rights in Libya, 
Peru, Spain, Switzerland, 
Syria, the Yemen, Ethiopia 
and Sardinia. 

These are 
involved: 

Wintershall AG, of Kassel: 
C. Deilmann Bergbau of 
Bentheim; Deutsche Erdoel, 
Hamburg; Gelsenberg Benzin 
of Gelsenkirchen; Gewerk- 
schaft Elwerath of Hanover, 
and Internationale Tiefbohr 
of Celle. 


the companies 


vate ‘game preserve’ where 


KRUPP SHIPYARD at Bremen. In only seven years Germany has regained its prewar 
position as the second most important ship-building nation. 


amous for their grape vines in the 


valley of the Rhine since 1618. Here the 


lovely landscape remains virtually un- 


changed since our company’s earliest days 


... the old castles ... the vineyards... 


the flowing majestic Rhine .. . the friendly 


spirit still prevails. 


From this land of fables, our products and 


good wishes extend around the world. We 
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MARINE REACTOR, shown here in a model, will power German shipping. It is an “omr” 
type reactor, of a design that keeps weight to a minimum. 


Atomic Industry 


Big A dvances This Year 


Germany’s burgeoning 
atomic industry expects that 
1959 will be a banner year. 

After four years of reld- 
tively small-scale research 
and cautious consideration of 
large-scale applications of 
nuclear energy, the industry 
has begun to make headway 
in three fields: 
®@ Nuclear-powered shipping. 


@ Production of nuclear fuel 
on a commercial basis. 

@ Power - reactor construc- 
tion, 

Germany’s atomic industry 
didn’t get going until 1955, 
when the occupying powers 
lifted restrictions on work- 
ing with uranium, 

To bridge the gap between 
1938, when Hahn and Strass- 
man first worked on nuclear 
fission, Germany relied on 
U. S. and U,. K. experience, 
reactors and fuel supplies. 
Germany planned a three- 
stage program to enter the 
nuclear field. 

First, technicians had to be 
trained. Second, the means 
for research had to be pro- 
vided. Only then could in- 
dustry, as designer and 
builder of atomic equipment, 
be supplied with research 
opportunities. 


— 


Four small U, S. research 
reactors were ordered and 
erected at Frankfurt, Berlin 
Munich and Hamburg 
research institutes and uni- 
versities where they would 
be available to a maximum 
number of scientists. 
> The Munich reactor was 
supplied by American Ma- 
chinery & Foundry Co., New 
York, and a German firm, 
MAN, acted as principal con- 
tractor. Munich’s Institute of 
Technology is the operator. 
This reactor produced its first 
chain reaction two years’ ago. 
> “he Frankfurt reactor is a 
boiling-water 50 kw model 
supplied by North American 
Aviation’s Atomics Interna- 
tional] Division, and made 
available through an indus- 
trial grant by Farbwerke 
Hochst. It is operated by the 
Frankfurt . Institute of Nu- 
clear Physics. 
> The Berlin installation was 
also supplied by Atomics In- 
ternational and constructed 
as a joint venture by four 
German firms, Pintsch-Ba- 
mag, Borsig, AEG and Sie- 
mens, Design is similar to the 
Frankfurt model and the op- 
erators are Berlin’s School of 
Technology and the Free 
University of Berlin. 


near 


> The Hamburg reactor is a 
5,000 kw model built by 
Babcock and Wilcox and in- 

alled by the company’s 
German affiliate. This re- 
actor,, the most powerful in 
Germany, is geared to the 
study of problems of ship 
propulsion. 

All of these reactors have 
produced valuable informa- 
tion for German industry 
and academic research and 
have provided scientists with 
the. experience they needed 
t> go ahead with their own 
projects. 

This experience is paying 

off: 
@ A north German research 
company, Gesellschaft fur 
Kernenergieverwertung in 
Schiffbau und Schiffahrt, has 
recently joined forces with 
Interatom, a subsidiary of 
Demag of Duisburg, and 
North American Aviation, to 
design a marine nuclear en- 
gine. 

The marine nuclear engine 
will be an organic moderat- 
ed reactor of a type similar 
to engines developed by 
North American Aviation. 

The “omr” reactor uses an 
organic hydrocarbon liquid as 
moderator, permitting the use 


of low-carbon steels and 


aluminum in the body of the 
. actor. This is of particular 
importance for marine en- 
gines as it keeps down the 
weight. 

@ Two German groups are 
now wurking on pilot model 
reactors to produce electric 
power. 

One, being built at Kahl! 
on the Main River for a group 
of German power companies, 
is expected to be in operation 
by 1960. Working togethe: 
AEG and General Electric 
Co, of the U. S, are building 
a boiling-water reactor cap- 
able of an initia] output of 
15,000 kw, later 30,000. 

One of the utilities spon- 
soring the project, Rheinisch- 
Westfaelische Electrizitaets- 
werk of Essen, is so confident 
that the Kahl project will 
succeec tha. it has already 
purchased a site for an oper- 
ational reactor and usked for 
bids on a $100 million n- 
stallation with an, anticipated 
output of 250,000 kw. 

Another power reactor is 
to be built for a group of 11 
West German municipal 
power companies at Juelich, 
near cologne, It wil] be built 
by a Brown, Boveri-Krupp 
working group and will be 
of German design. 

Novel feature of the Brown 
Boveri reactor is that it will 
operate on 2-in. graphite 
pellets, some of which con- 
tain thorium and others a 
mixture of 80% na‘ural ur- 
anium and 20% enriched ur- 
anium 238. The graphite acts 
as moderator. 

Construction is 
to be completed by 1964. 
Cost: $9.5 million, tod be 
borne by the German gov- 
ernment and the 11 power 
companies. 


@ Other German companies 
are producing materials and 
equipment, including fuel, 
for atomic power projects. 

At the German Industrie, 
Fair at Hanover, held this 
year rom April 26 to May 5, 
some 30 companies exhibited 
atomic materials, 

Deutsche Gold- und Sil- 
berscheidanstalt (Degussa) 
of Frankfurt has been oper- 
ating a pilot plant for pro- 
ducing reactor fuel for some 
time; and is now expanding 
this ~plant. 

Degussa recently concluded 
a contract with Mallinckrodt 
Chemical Works of St. Louis, 
Mo., by which it became 
agent for the sale of Mal- 
linckrodt services and prod- 
ucts in Europe. The U. S. firm 

(Continued on page 62) 
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People’s, Shares 


Stake for ‘Little Man’ 


West 
and 


German government 
industry are taki ng steps 
to give Germany’s “little 
man” a stake in the booming 
industry of his country. 

Government - owned hold- 

have a nominal 
$405 million; their 
real value over $1 
billion 


These 


ing now 


value of 


may be 


mines and factories 
are responsible for 36% of 
West Germany’s iron ore pro- 
duction, 71% of aluminum; 
42° of lead; 19.5% of hard 
coal: 30% ‘of shipbuilding 
and 18% of crude oil, 

So far, the government has 
completed sales of $7 million 
worth of real estate to pri- 
vate purchasers, plus one film 
company, Deutsche Wochen- 
schau, worth about $1 million. 

A scheme to sell common 

Preussag, at Han- 
being wound up; and 


wie 


tock In 
over, 1S 
another plan to sell common 
stock in the world-famous 
Volkswagen, at Wolfsburg 
under consideration, 

Many of Germany’s larger 
manufacturing enterprises 
are owned by a small number 
of shareholders, They also 
are trying to get common 
stock into the 


range of 


hands of a 


new lower-income 
have 
before 


larger col 


workers who never 


owned a share 


Three of the 


po- 
who have made stock 
mployees in the 
ew months are Bayer 
Leverk Demag at 


Mannesmann 


0 e 


usen, 


purg, and 
e 


e both the 


Volkswagen 


heen debated 


Bonn's Parliar 


1923 
indust 
and now has 
- holdings 
rir * compan- 
Value of assets: About 
$49 million 


The company controls about 


%, of Germany's lead and 
zine output and 20% of crude 
oil, plus considerable potash 
and coal, It also has taken 
steps into the atomic power 
field. including part 
in the search 
and thorium ores. 

Its subsidiaries include the 
profitable Durag - Nerag oil 
refinery in Lower Saxony, 
coal companies and shipping 
firms, Over-all sales in the 
last few years ranged be- 
$170 million and $190 


icipation 


tween 
million 
Starting in March, the gov- 
ernment issued 300,000 
“pneople’s shares” in Preussag, 
to be purchased by 
with a tax 
than $4,000 
First 


given 


persons 


able f | 


income OI! iess 


22,000 
employees, No one was il- 
lowed to buy more than five 
shares. The 300,000 
were oversubscr 


snares 
ibed. 

The new shares have a 
nominal value of 100° D- 
$24). and 
about 175 
prefer! 
145 D-marks, 
scheme 


each (about 
a market 
D-marks, The 
ers get them at 

The 


marks 
Vaiue of 
ed buy- 
Preussag ran 


into a good deal of criticism. 
Originally, it Was planned 
that incomes of the purchas- 
shares” 


of the “people’ 


be certified by the govern- 


ven! yf. 
na evenue Oj 


ments 
fice 
This opposed as an 
undue interference with priv- 
ate individuals and the plan 
was dropped, Buyers now 
imply have sign an affi- 


was 


davit, 
make spot 
Opposition 


» can 


ve 

The government's present 
intention is to go ahead with 
a similar involving 
most or all of the shares of 
Volkswagen, 


scheme 


as On 


Germany Ss. Atomic Energy 
Industry Makes Big Cains 


(CONTINUED FROM P. 61) 


was the that country 


to produce uranium. 
German firms have also 

made progress in the produc- 

tion of heavy water. 
Farbwerke Hochst 

heavy water plant 

operation, and recently) 


po 


been experimenting 
Germany working 
on medical applications of 


atomic energy. 


is also 


Geared to medical experi- 
5,000 kw U, K., 
Merlin-type 


planned for Juelich, 


is a 
1ing-pool, 


; ‘ 


site near the Brown 


power reactor, This 

will be operated by 
1e Universities of Aachen, 
Bonn, Munster and 


the Medical Academy at Dus- 


+} 


Cologne, 


> idiosyncracies of 
make it necessary, 

1 the planning and de- 
ign stage, to provide for 
measures for 


atom- 


ic plants 


safety those 


who will staff the x 


tor the population at large 
This is why Germany's 
ministry of nuclear 
formed a_ Reactor Safety 
Commission 18 months 
which keeps an eye 


uction and operat 


energy 
ago, 


consti 
all reacto 1 tl 
In 1958, over 
1 of el 
the Fed 
amounted 
nillion kwh 
quirements a 
to about 170,000 
To meet th 
present installed pow 
capacity of approxin 
million kw must be j 


to 37.000 million to 


eased 
8.000 
llion kw. 

Present German plans for 
the utilization of 
energy don’t aim at 
ing nucleai 
of such great volume in so 
short a period. The prime 
purpose of the present plans 
provide the 


nuclear 
install- 


power capacity 


is to necessary 


hnical and onomic com- 
yetence to 


atomic 


PRESENT AND PLANNED ATOMIC 
REACTORS IN GERMANY 
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Besatzungszone 


=Tirschenreuth 


“=< 
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Munchen 


ro 


wrangle with the government 
of Lower Saxony is straight- 
ened out. 

Sale of Volkswagen shares 
was an important plank in 
the 1957 election campaign 

f Chancellor Konrad Aden- 

uer, and Ludwig Erhard, 
minister of economics, 

The Lower Saxony objec- 
tions have held up the sale 
of shares for the last 18 
months, but Chancellor Ad- 
enauer said in August that 
the sale of Volkswagen 
“people’s shares” would be 
pushed ahead in the fall re- 
gardless of the state objec- 
tions. 

Volkswagen is the richest 
plum that could be offered to 
the public under a “people’s 
sharés” scheme, 

The company is Europe's 
largest auto producer. Daily 
production now is just below 
3,000, and the 
tends to build 
this year. 


company in- 
650,000 units 

Nominal capital is only 60 
million D-marks ($14.2 mil- 
lion) but the net value un- 
doubtedly runs close to $1 
billion 

Results of the Volkswagen 
and P1 ventures will 
have anit mportant bearing on 


eussag 


the issuance of other 
shares.” 

If the original buyers take 
their profits immediately and 
re-sell their stocks as the 
labor unions predicted, oth- 
er methods of denationaliza- 
tion will be found 

One way of the 
shares in the hands of pore 
investors which will be tried 
out wi.h the Saghevranie -- 
though jt with the 
Preussag — will be 
“Savings 


“people's 


keeping 


wasn't 
shares 
the payment of a 
bonus” of 20° who 
keep their shares for five 
years. Another way 
to limit the voting 1 
banks who keep Volkswagen 
shares in custody. 
Federal Housing 
Hermann Lindrath has ex- 
plained the purpose of the 
Preussag experiment 
paper articles 
mentary debates, 
The government 
Lindrath says, 
buyers of “people’s shares” 
might not intend to retain 
the shares as lasting prop- 
erty, but might sell them as 
soon as they could get higher 
prices on the stock exchanges, 
“But no one can tell the 
extent to which this will hap- 
pen. Besides, the develop- 
ment of a lively 
‘people’s shares’ 
sirable insofar as it 
make the new 
acquainted with 
change practices.” 
Lindrath also 
that the transfer of govern- 
ment property to private 
ownership _by issuance of 


to buyers 


will be 


ights of 


Minister 


in news~ 
and parlia- 
realized, 
that many 


trade In 
be de- 
might 
shareholders 
stock ex- 


may 


emphasizes 


VANADIUM-EXTRA 


Some 


Provincial Franchises 
Are Open 


“people's shares” wnder a 
“general recipe” is impos- 
sible. Ways would have to be 
worked out in each case. 

The government’s general 
policy of “privatization” was 
aimed at a’ gradual redistri- 
bution of property in the 
Federal Republic in favor of 
households with small 
medium incomes. 

The promotion of the for- 
mation of property in these 
categories of the population 
was considered necessary, he 
says, in order to offset un- 
desirable, though inevitable 
postwar developments which 
have concentrated property 
in the hands of industrialists 
and publie authorities, 

A number of large German 
corporations have been ex- 
perimenting for several years 
with 
ployees. 

About 25% of the 55,000 
employees of Farbenfabriken 
Bayer, at Leverkusen (a suc- 
cessor to I G Farben) now 
hold shares of their company 
of the nominal value of 20.7 
million D-marks, or 3.14¢ 
of regisfered share capital as 
a result of Bayer offerings of 
“employee shares” every 
year since 1953. 

In the first year 
“employee shares’ subscrip- 
tions came to only 1.26 mil- 
lion D-marks, In latest 
sale (1958-59) subscriptions 
came to 6.57 million D-marks. 

Bayer officials recently re- 
ported that, although the 
average number of employees 
buying shares is going up, 


and 


share offerings for em- 


of Bayer 


the 


the average per capita sub- 


mk 


American * Metric * Whitworth 


—noepremver a, 


scription is going down. They 
concluded that more employ- 
ees with small and medium 
incomes were buying the 
shares. 

Another I G Farben suc- 
cessor, Badische Anilin & 
Sedafabrik (BASF), Lud- 
wigshafen, offered shares to 
its employees in 1955, 1956, 
and 1957. An estimated 3,500 
employees (9% of the total) 
now hold shares of a romi- 
nal value of 2.4 million D- 
marks, about % of 1% of 
registered share capital. 

Demag, at Duisburg, of- 
fered “employee shares” in 
1955, 1956 and 1957. About 
two thirds of employees now 
own Demag shares of the 
nominal value of 3.7 million 
D-marks, or 4.4% of regis- 
tered share capital, 

Mannesmann at Dusseldorf 
sold “employee shares” on 
two occasions in 1957. Some 
12,000 (25% of the total) 
Mannesmann employees now 
hold shares of nominal value 
2.4 million D-marks, or about 
4a of 1% of share capital. 

Other companies which dis- 
tributed shares to their 
only once include 
(about 25,000 Sie- 
mens employees are believed 
to hold shares distributed in 
1951 to all persons employed 
ince 1947 in recognition of 

* services during the re- 
construction period); Ver- 
einigte Glanzstoffwerke; 
Kabelwerke Rheydt (28° of 
employees bought shares in 
connection with a capital in- 
crease in 1955); Dusseldorfer 
Maschinenbau; Rheinpreus- 


em- 
ployees 


Siemens 
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ine FPiANAW UAL FUDIL 


More Canadians Holiday 
At Germany’s Fine Resorts 


(CONTINUED FROM P. 42) 


W., Mofttreal. This branch is 
ready to answer any queries 
about travel in Germany. 

In the summer, the weath- 
er is warm, but not — in the 
Canadian sense — hot and 
oppressive. Anyone from 
Central Canada would have 
regarded this summer's 
widely publicized “heat 
wave” in Europe as “average 
weather, a little on the cool 
side”, 

In the fall, the German 
woods break into color — 
mostly browns and’ yellows, 
with a little orange and red. 

You can find good skiing 
in the Alps from October or 


sen; Deutsche Linoleum- 
werke; Rheinisch Westfae- 
lisches Elektricitaetswerk, 
The German subsidiary of 
International Business Ma- 
chines has introduced a sys- 
tem whereby employees may 
acquire shares of the Amer- 
ican IBM parent company 
a preferential price under 
monthly instalment plan, 
Another 
now t 


German compa 
rying out an instalment 
p irchase 


AG. This 


registered 


system is Eternit 
company offered 
shares of nominal 
million D-marks 

employees and con 
with 


7 page= ot 
value 7.75 
tractors 
a subscription period 
An est 
available 
been 


ending in 1962 


75 of the 


imated 
amount 


Nas subdsclI 


already bed 
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Sizes Stocked: 


November 
Germany’s spas and 

resorts, summer 

places and winter 


through March. 


health 


holiday 


sports 


centres are visited every year 
by tourists from all over the 


world. 


Some of the better-known 


of the 240 spas are 
baden, Nauheim, 
Baden and Durkheim, 


Wies- 


Baden « 


Reich. 


enhall and Kissingen, Ber- 


trich, Pyrmont; 
and Nenndorf. 


Schwalbach 


The North Sea islands of 
Heligoland, Sylt and Nor- 


derney; 


Lake Constance be- 


tween Germany, Switzerland 


and Austria; 


the: Tegnersee, 


Chiemsee and Konigsee are 
also widely known abroad 


Germany has some 
world’s finest hotels, 
large has at 


fine 


city 
“international 
hotel, and cities like 
burg, Hanover and 
lin have three or 
Every German dist! 
has its picturesque 
well. 


More than 30 


least 


of the 
Every 
one 
style” 
Ham- 
West 


oul 
ict also 
notels as 


castles of 


various sizes have been con- 


verted into hotels. 


On the Rhine, for inst 


here is Shonberg 

near Oberwese]l 

from the 10th century 
thern part of the 

' 

land, 


»chloss Georghausen 


near 


has. good fi 
on the propert 
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Chemieals 


Production up 390% 


Because the German 
chemical industry supplies 
basic raw materials essential 
to virtually every industry, 
output has increased 390°, 
since 1948 

The industry even contin- 
ued its expansion last year, 
although the rate of devel- 
opment became slower. 
Turnover is expected to ex- 
pand by about 5% in 1959 

Statistics so far available, 
i.e. those for fhe fi 
months of 
increase in turnover 
of about 4.4°%. 
an 11° 1957 

Sections of the chemicais 
industry producing consume! 
goods, which for years played 
a subsidiary role, were able 
to improve thet 
greatly 

The most favored sections 
were those producing phar- 
maceuticals and plastics -~— 
which anticipate a sales in- 
crease of 13°,-14°%; the su 
face industry al 
expects an excellent increase 


rst nl 
1958. suggest 

last 3 
as opposed 


increase n 


position 


coatings 


—~ about 8°, 

Some sections showed de 
creases — i.e., 
and textile chemicals but th 
was due to the depression 
affecting the textile industry. 

Chemical exports faced in 
international con 
Nevertheless they 
to $682 millior 
months o 


coal tar dye 


creasing 
petition 
rose by 1.6‘ 
in the first 
1958, 

Some of West Germany's 
export markets for chemicals 
altered during 1958 — par- 
ticularly in the case of raw 
materials producing 
tries which suffered from the 
recession in raw 


nine 


coun- 


worldwide 
materials prices. 

Purchases from India and 
Indonesia fell off. So did 
those for South America as 
a whole. where improved re- 
sults in Argentina failed to 
compensate for deterioration 
in Colombia and Brazil. 

Exports to North America 
also fell off, chiefly because 
U.S. corporations switched 
purchases from foreign to do- 
mestic sources. 


In Europe, German chen 
cal exports increased 

Falloffs in exports to 
France (caused by import.re- 
strictions) were canceled out 
by greater sales to Italy, the 
U.K. and Austria, Exports 1 
the East European countries 
appointing. Before 


they f 


were d 


t took 20% o 


ne War, 
Germany’s chemical exports 
This proportion fell from 
4.1° in 1957 to 3.8% in 1958 
One feature of 1958 was an 
increase of chemical imports 
into Germany 
tariff and import cuts. 
In the first nine months of 


caused by 


Bayer is the most heavily 
integrated of the three, and 
the best-known in Canada, 
the activities of its 
Agfa camera subsidiar\ 


due to 


Principal sources of Bayer’s 
revenue are basic chemicals, 
which accounted for 44°, of 
1958 sales. The company also 
produces organic ,and inor- 
chemicals, dyestuffs, 
plastics and related products. 
Bayer is an important sup- 
plier to the textile industry 
and has 


Zanic 


produced two new 

fibres, “Dralon” 
and “Perlon” which have 
gained wide markets. 


ynthetic 


Chemical Exports 


Canada's Chemical Exports to Germany 


Non-potable spirits 
Medicinal preparations 
Pigments nop 
Synthetic resins ‘ 
Synthetic resin mfgs 
Polystyrene 
Drugs & 


chemicals 


1959, West Germany 
ical imports rose by 7.5‘ 
$299 million. (Imports o 
Canadian chemicals in 1958 
rose by 10% over 1957.) 
The increase in import 
was largely accounted for b: 
semi-finished and 
goods — imports of 
increased by 30%. 


finished 


these 
Imports of chemical 
materials decreased 

The greatest increases were 
shown by chemicals and 
plastics which respec- 
tively by 20° and 39° to 
$50.8 million and $29.4 mil- 
lion. Purchases of pharr 
ceutical products and 
tochemicals also 
upward. 

West Germany's “Big 
Three” in chemicals Far- 
benfabriken Bayer, Badische 
Anilin & Sodafabrik (BASF), 
and Farbwerke Hoechst, did 
particular] 58 


rose 


well in 1958 


1956 


1957 1958 


23.6 , 
37.6 26.4 
561.7 
67.1 
4.0 
3,695.8 
3,875.8 


8,230.8 


This wide range of prod- 
ucts is the reason for Bayer’s 
fast growth — sales have in- 
creased 96°, since 1953. 
have climbed 99°, 
in the same period 

The second largest German 
chemical company, BASF, 
produces mainly basic chem- 
icals for industry and for use 
by other chemical companies. 
Some 40%, of the company’s 
1958 sales was made up of 
resins and plastics 

Principal BASF p: 
are dyes, dyestuff auxiliaries, 
agents, 
paints and other intermedi- 
ates; vinyl plastics and poly- 
ethylene 

The only other major prod- 
uct sold directly to consumers 
is magnetic tape. 

Key to BASF’s success in 
the production of basic chem- 
icals is the attention paid to 


Earnings 


oducts 


varnishes, 


tanning 


research. In addition to pos- 


sessing what is generally 
regarded as the best chemical 
plant facilities on the con- 
tinent, BASF has the benefits 
of the well-known IL. G. Far- 
ben research staff. 


In basic research in plas- 
tic resins alone, BASF spent 
$24 million in 1958, From 
these new investments came 
such items as “Styropor”, a 
new polystyrene non-flam- 
mable insulating material, 
and “Lurotex 25”, a finishing 
product for synthetic fabrics 
that gives greater absorben- 
cy. 

In polyesters and plastic 
dispersions, new research de- 
velopments produced ine 
creased BASF sales to Ger- 
many’s paint industry 

In the last five vears, 
BASF’s sales increased 117°, 
and its foreign sales ine 
creased 140%. It has sub- 
sidiaries in the U.S., Brazil 
and Argentina. 

The last of the German 
chemical industry’s “Big 
Three’, Hoechst, has a prod- 
uct line similar to Bayer 

Plastics make up more 
than 20% of sales and the 
company is particularly 
strong in polyethylene, poly- 
propylenes, synthetic fibres 
and pharmaceuticals. 

The “Big Three” have 
combined in several joint 
ventures. Together they own 
Casella Farbwerke Mainkur, 
a manufacturer of dyestuffs, 
pharmaceuticals and dyestuff 
auxiliaries; Bunawerke Huels 
(BUNA), which manufac- 
tures synthetic rubber; and 
they also control Duisburger 
Kupferhuette, a processor 


and refiner of sulphur silicon. , 


Hoechst is also a participant 
in an atomic energy power 
project in’ Bavaria which 
supplies heavy water and is 
developing special refrigera- 
tion agents; it also conducts 
research projects in its sub- 
sidiaries. 

It has a one third interest 
(with Mannesmann) in the 
polyethylene plastic opera- 
tion of 
and a quarter.interest (again 
with Mannesmann) in Ruhr- 
chemie, a producer of petro- 
chemicals and synthetic 
nitrogen. 

Hoechst’'s success in devel- 
oping new products and mar- 
kets is reflected in its growth 


record. Sales have doubled 


since 1953. 


RTUNITY 


PENGUIN 


Kohl-Oel-Chemie, . 


Germany will likely con- 
tinue to be a minor, perhaps 
slowly expanding, market 
for Canadian chemicals. 


However, the new BUNA 
synthetic rubber plant, which 
is expanding capacity, may 
affect our synthetic rubber 
exports. Plans are also under 
way to increase production of 
high - impact polystyrene, 
which also may cut into 
Canadian sales 

Germany is in a very fav- 
orable foreign exchange posi- 
tion and there is no problem 
in securing dollar earnings 
for the payment of chemical 
imports. 

Most products may be 
brought in without 


restric- 
tion and, even in the Cases 
of those chemicals on which 
there are restrictions, import 
licences are usually granted 
freely at the request of local 
buyers, 

Loca] import duties on 
chemical products range from 
3% to 16% plus an additional 
sales tax of 4% to 6% on 
duty-paid value. 
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Skis from Germany 


in all leading stores 


The best in Quality 
Durability 
Beauty 
Ask for 
erbather 


Dealer inquiries invited from all 
Provinces of Canada 
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Hamburg: New Port Out of Ruins 


Wartime destruction and 
the cutting-off of Hamburg 
from most of its Central 
European hinterland has hin- 
dered the recent growth of 
Germany’s greatest seaport, 

When the war ended, the 
port of Hatnburg was in 
ruins. Trans-shipment ca- 
pacity of the port had been 
reduced to about one fiftt 
and there were 2,900 wreck- 
ed ships in the harbor basins 
and approaches. 

Thanks to 14 years of hard 
work, the port of Hamburg 
has been rebuilt, almost from 
scratch and almost all facil- 
ities expanded. 

But expansion hasn’t tak- 
en place in the same degree 
that it has in othe 
west European ports. 


north- 


Rotterdam, Amsterdam and 
Bremen have more than 
doubled their prewar (1928 
to 1936) goods trans-ship- 
ment, ind Antwerp has 
achieved a 50% increase, The 
figure for Hamburg is only a 
fifth higher than in 1936 

Reason: 


The provinces which are 


now East Germany were 
once the hinterland of Ham- 
burg and trade with this 
region now at less than 
half the 1936 volume 

destruction of Ger- 
unity has not only 
\ eakened Hamburg’s con- 
tacts with East Germany, but 


The 


man 


is also mpeding transit 
Central and East- 
ern Europe. Trade with these 


has also failed to reach 


trade with 


volume. 
traffic, from which 


drew major reve- 


has also 
om the division of 


> the war, 
into two countries. 

However, despite the poli- 
tical handicap and the prob- 
lems of reconstruction, Ham- 
burg has regained its posi- 
tion as one of the world’s 
great seaports, 

Last year, 18,850 seagoing 
under the flags of 44 
nations called at Hamburg 
and loaded or discharged 27.2 


ship 


million tons of goods—a 3° 

gain « | vear’s tonnage, 

I i down from ton- 
1956 


eaken Hambu 
tive position q 
crude oil 


(In 1938, 25.7 million tons 


of goods 


handled at 
Hamburg but in the first 
1946. the fig- 
ure was only 4.2 million 
tons) 


were 
postwar year Apart fron 
traffic :onnections 
is farther from the 
In 1958 also, Hamburg was man producing 
an important port for the ing centres chan 
trans-shipment of Canadian tors. This disadva 
goods, Six services underlined b: 
made 23 sailings between 
Hamburg and Canadian ports 
and there were 477 


liner 
boosts by the 
roads a yea! 
longer distance 


\ 
km) were rai 


cargo 
sailings to or from Canadian 
port These _ ships 
478,000 tons of goods bound mediun 


to or from Canada have 


carried ately more 
been 


freight rate 


of the Euro 
Market will 
mean a gradua] rise in Ham- 
burg’s transit activities, Ex- But despite 

tages Hamburg 
leading German 


The formation 1 
work to the 


pean Commor 


Hamburg 


pansion at rates possible 


Rotterdam or Bremen is un- 


likely. 


ment port for man 
Factors which work in fav- 
or of the port of Hamburg: 


concentration there 


Reasons 


© Hamburg’s traffic connec- 
tions with the interior are German shipping fleet: | 
not as good as those of com- ence of .undreds of indu 


peting ports plants; the city 


@ The two new pipelines two million inh vvtant 
f 


from Wilhelmshaven and the fact that Ham 


itsell 


Rotterdam to Cologne will banking centre 


CANADA 


Assembling boats from hulls and 
decks manufactured in Germany 


These are modern fibreglass boats, moulded by a new 


special process... strong, reliable and inexpensive... a 


great success at the 1959 Chicago Boat Show. 


For assembling in Canada: We will ship hulls and decks by 


package (10 pieces), license manufacturers, or supply mould- 


ing forms. 


3 types of boats are ready for delivery: 


(with or without sailing equipment) 


"DINGHY" 91/2’ 
“PENGUIN” 1012’ 
“DOLPHIN” 1312’ 


For particulars write to: 


SUEDWEST-PLASTIC GMBH 


KEHL/RHEIN, GERMANY 


DOLPHIN 
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DISTRIBUTORS FOR EASTERN CANADA DISTRIBUTORS FOR WESTERN CANADA 
DKW Automobile Importers Ltd. Mercedes-Benz Distributors Western Ltd. 
2709 Yonge St., Toronto, Ont. 1190 West Georgia St., Vancouver 5, B.C. 


DISTRIBUTORS FOR THE UNITED STATES Mercedes-Benz Sales Inc., South Bend, Indiana 





